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MARYLAND TRANSPORTATION AUTHORITY

BALANCE SHEET - ALL FUND TYPES AND ACCQUNT GROUPS
JUNE 30, 1996 (Expressed in Thousands)
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MARYLAND TRANSPORTATION AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES, OTHER SOURCES AND USES OF FINANCIAL
RESOURCES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1996 (Expressed in Thousands)

REVENUES:
Toll revenue
Participation in maintenance
Operations fee income
Income from investments
Concession income

Intergovernmental revenue
Other

TOTAL REVENUES

EXPENDITURES:

Current:

Collection, police patrol,
and maintenance expenditures

Major repairs, replacements and insurance
General and administration

Capital outlays

Debt Service:

Principal retirement
Interest.

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER SOURCES (USES) OF FINANCIAL

RESOURCES:
Operating transfers in (out)

DEFICIENCY OF REVENUES
OVER EXPENDITURES AND NET
OTHER SOURCES OF FINANCIAL
RESOURCES

FUND BALANCES, July 1, 1995

FUND BALANCES, June 30, 1996

See notes to Ninancial statements.

Governmental
Fund Types

Special Debt Capital
Revenue Service Projects

5128829 § - 5 -
16,458
5,600
6,725 2,820 9,129
5,943
16,982 243
988 7
164,543 19,802 9,379
56,603
31,816
7,798
2,546 86,801
59,715
25970
98,763 85,685 86,801

65,780 (65,883) (77,422)

(87,995) 14,795 73,200
{22,213) {51,088) (4,222)
176,635 117,258 111,844

$154.420 $ 66,170 $ 107,622

Total
(Memorandum

Only)

$ 128,829
16,458
5,600
18,674
5,943
17,225
995

193,724

56,603
31,816

7,798
89,347

59,715
25,970

271,249

(77,525)

(77,525)

405,737

$328,212



MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1988

L.

ORGANIZATION AND PURPOSE

The Maryland Transportation Authority (the Authority), a component unit of the State of Maryland,
was established by statute to act on the behalf of the Maryland Department of Transportation. The
Authority is responsible for the supervision, financing, construction, operation, and maintenance of the
State's 1oll facilities in accordance with a Trust Agreement dated December 1, 1985, and supplemented
as of May 1, 1987, July 15, 1989, May 15, 1991, September 1, 1991, August 15, 1992 and October 15,
1994 relating tc the Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bonds, Series 1981 and 1992 and special obligation Revenue Bonds, Series 1994 (collectively referred
to as the Trust Agreement).

The Authority is responsible for various prajects (the Transportation Facilities Projects), the revenues
from which have been pledged to the payment of the bonds issued under the Trust Agreement. The
Transporiation Facilities Projects consist of the following:

Potomac River Bridge - Harry W. Nice Memorial Bridge
Chesapezke Bay Bridge - William Preston Lane, Jr. Memorial Bridge
Baltimore Harbor Tunnel - Patapsco Tunnel

Baltimore Quter Harbor Bridge - Francis Scott Key Bridge
Northeastern Expressway - John F. Kennedy Memorial Highway
Fort McHenry Tunnel

In addition 10 the above facilities, the Authority is permitted to construct and/or operate other projects,
the revenues from and for which are also pledged to the payment of the bonds issued under the Trust
Apgreement unless and until, at the Authority's option, such revenues are otherwise pledged. These
additional projects currently include the following:

Susquehanna River Bridge - Thomas J. Hatem Memorial Bridge
Seagirt Marine Terminai
Airport Facilities Projects - Balimere/Washington International Airport

FINANCIAL STATEMENTS AND DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS
Financial Statements

The Authority utilizes the governmental fund accounting method for financial reporting purposes. The
accompanying financial statements present the financial position and results of operations of the special
revenue, capital projects and debt service funds of the Authority, and the financial position of the
Authority's general fixed assets and general long-term debt account groups.

Fund Accounting

The financial activities are recorded in individual funds classified by type as described below. Each
fund is deemed to be a separate accounting entity. The financial position and operations of each fund
are accounted for in separate self-balancing accounts which represent the fund's assets, liabilities, fund
balances, revenues and expenditures.



Special Revenue Fund

Transactions related to resources obtained, the uses of which are restricied to specific purposes, are
accounted for in the special revenue fund. The special revenue fund includes resources used for
operations {other than debt service and capital projects) of the Authority.

Debt Service Fund

Transactions refated to resources obtained and used for the payment of interest and principal on revenue
honds are accounted for in the debt service fund.

Capital Projects Fund

Transactions related to resources to be used for the acquisition or construction of major capital facilities
of the Authority are accounted for in the capital projects fund.

General Fixed Assets Account Group

General fixed assets acquired or constructed for use by the Authority in the conduct of its activities are
reflected at cost in the general fixed assets account group at the time of acquisition or construction.
Capitalized costs also include the cost of improvements, enlargements, betterments, and certain general
and administrative expenses incurred during the construction phase. The general fixed asset account
group is not adjusted for these costs upon subsequent replacement; as such, replacements are accounted
for as a period cost and are included in the special revenue fund expenditure caption; major repairs,
replacements, and insurance. Depreciation is not provided for general fixed assets. Jnfrastructure
assets, consisting principally of highways, roads, bridges and tunnels are recorded in the general fixed
assets account group, given the nature of the Authority's revenues.

General Long-Term Debr Account Group

Bonds payable, accrued annual leave costs and accrued workers' compensation costs are reflected in the
general long-term debt account group.

Certain Restricted Accounts

In accordance with the Trust Agreement, the Authority has established and maintains certain restricted
accounts. Funds have been deposited in these accounts and are restricted for the payment of debt
service related to the revenue bonds, major maintenance project requirements, and improvements,

betterments, enlargements, or capital additions. The aggregate balance of these restricted accounts at
June 30, 1996 was $170,959,000,

SIGNIFICANT ACCOUNTING POLICIES

The accounting pelicies of the Authority conform to generally accepted accounting principles as
applied to governmental units. The following is a summary of accounting policies.

Basis of Accounting

The accounts of the special revenue, capital projects and the debt service funds are maintained and
reported using the modified accrual basis of accounting., Under the modified accrual basis of
accounting, revenues are susceptible to accrual and recognized in the financial statements when they are
measurable and available to finance operations during the year or to liquidate liabilities existing as of
the end of the fiscal year. Expenditures and liabilities are recognized when obligations are incurred and
will be liquidated with current revenues, except:
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« Interest on long-term obligaticns reflected in the general long-term debt account group is recognized
in the debt service fund when 1t becomes pavable.

« Inventories of materials and supplies are recorded as expenditures when purchased.

« Principaily 2]l full-time employees accrue annual leave based on the number of vears employed up to
a maximum of 25 days per calendar year. Earned annual Jeave may be accumulated uptoa
maximum of 45 days as of the end of each calendar vear. As of June 30, 1996, accumulated eamed
but nnused annual leave for employees is accounted for in the general long-term debt account group.
Annual leave is recorded as expenditures of the special revenue fund when paid.

« Obligations for retirement costs, workers’ compensation costs, and employees’ vested annuzl leave
and sick leave are recorded as expenditures of the special revenue fund when paid.

« Encumbrances, represented by executed and unperformed purchase orders and contracts approved by
the Authority, are recorded as reservations of fund balance as of the end of the fiscal year.

Total Memorandum Only

The "Total Memorandum Only"” ¢olumn represents an aggregation of the individual funds within the
financial statements of the Authority and does not represent consolidated financial information.

Cash and Cash Equivalents

The Authority considers all investments with criginal maturities of three months or less at the time of
purchase to be cash equivalents.

Investments

Investments are carried at cost as it is the Autherity's intention to hold securities until maturity.
The Trust Agreement requires that the Authority's investments in repurchase agreements be fully
collateralized by the Trustee. Such investments held by the Authority at June 30, 1996 were 50
collateralized.

Investments are classified as to credit risk by the three categories described below:

Category 1 Insured or registered, or securities held by the Authority or its agent in the
Authority's name.

Category 2 Uninsured and unregistered, with securities held by the counterparty's trust
department or agent in the Authority's name.

Category 3 Uninsured and unregistered, with securities held by the counterparty, or by its trust
department or agent but not in the Authority's name.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclesure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting pericd. Actual results could differ
frem those estimates.



CASH AND CASH EQUIVALENTS, AND INVESTMENTS

Cash and cash equivalents at June 30, 1996 consisted of amounts deposited with a single financial

institution in various checking accounts, many of which have companion overnight repurchase
accounts.

Investments at June 30, 1996 consisted of United States Government and Agency obligations with

aggregate cost approximating market. All such investments are classified as to credit risk as
Category 1.

PROPERTY, PLANT AND EQUIPMENT

A summary of the changes in the Authority's fixed assets accounts, for the year ended June 30, 1998,
was as follows (amounts expressed in thousands):

Additions Disposals
July 1, and and June 30,
19495 Transfers Retirements 1996
Land and improvements 5 100,967 $ 458 5§ - £ 101,405
Structures and improvements 1,885,783 44,671 - 1,930,454
Equipment 6,775 189 - 6,964
Construction in progress 70,133 44,049 - 114,182
Total $2.063,658 $59,347 5 - 52,153,008
e e e —— e

REYENUE BONDS

The 1991 and 1992 Revenue Bonds issued in accordance with the provisions of the 1985 Trust
Agreement, as supplemented, and interest thereon do not constitute a debt or a pledge of the faith and
credit of the State of Maryland, or the Maryland Department of Transportation, but are payable solely
from the revenues of the Transportation Facilities Projects of the Authority.

Revenue Bonds outstanding at June 30, 1996 consisted of {(amounts expressed in thousands):

1991 Revenue Bonds:
Serial bonds maturing in annual nstallments ranging from $5,005 te $9,38¢
from July 1, 1996 to July |, 2006, with interest rates ranging from 6% to
6.5%, payable semi-annually § 76,265

1992 Revenue Bonds:
Current interest serial bonds maturing in annual installments ranging from
$5,135to §$14,570 from July {, 1996 to July 1, 2013, with interest rates
ranging from 4.375% to 5.80%, payable semi-annually 94,200

Capital appreciation bonds maturing in annuai installments
of original principal and an accreted amount ranging from
$3,000 to $15,420 from July 1, 2004 to July 1, 2015,

with approximate yield to maturity of 6% t0 6.35% 51,721
Current interest term bonds with interest payable

semiannually at 5.75%, due July 1, 2015 27,020
Total $249,206



Debi service requirements on the 1991 and 1992 Revenue Bonds are as follows (amounts expressed in
thousands):

Year Ending Accreted
June 30, Principal Amount Interest Total

1697 $ 10,140 $ 11,404 § 21,544
1998 10,665 10,879 21,544
1999 11,235 10,314 21,549
2000 11,855 9,707 21,562
2001 12,520 5,055 21,578
2002 13,250 8.346 21,596
2003 14,035 7,584 21,619
2004 18,645 6,761 26,406
2005 15,057 $ 6928 5,611 27,596
2006 22,550 5,078 27,628
2007 23,950 3,723 27,673
2008 6,197 9,223 2,267 17,687
2009 5,781 0,634 2,268 17,683
2010 5,433 0,982 2,267 17,682
2011 5,080 10,335 2,268 17,683
2012 4,773 10,642 2,268 17,683
2013 4,468 10,947 2,268 17,683
2014 13,237 2,183 2,268 17,688
2015 13,897 2,233 1,553 17,683
2016 14,611 2,278 800 17,689

$238,379 $74,385 $ 106,689 419,453

With respect to the 1991 Revenue Bonds, the bonds maturing after July 1, 2001 are subject to
redemption, at the Authority's option on or after July 1,2001. The redempticn prices range from 100%
to 102% of the principal amount. The debt service reserve requirement for the 1991 Revenue Bonds, in
the amount of $9,989,700, has been satisfied through a surety bond.

With respect to the 1992 Revenue Bonds, $13,130,000 of the current interest term bonds stated 1o
mature on July 1, 2015 are subject to mandatory sinking fund redemption on July 1, 2014 at 2
redemption price equal to the principal amount plus accrued interest. The debt service reserve
requirement for these bonds, in the amount of $17,689,000, has been satisfied through the deposit of
cash and investments with the trustee and is included in the debt service fund on the balance sheet. The
current interest senal bonds stated to mature on July 1, 2013 and the balance of the current interest term
bonds stated 1o mature on July 1, 2015 are subject to redemption at the option of the Authority on or
after July 1, 2002 without premium. The capital appreciation bonds are not subject to early redemption.
Capital appreciation bonds payable at June 30, 1996 include an accreted amount of $10,827,000.

SPECIAL OBLIGATION REVENUE BONDS

During the vear ended June 30, 1994, the Authority issued $162,580,000 of Special Obligation Revenue
Bonds, Series 1994 (the “Series 1994 Bonds™), to finance a portion of the costs of certain projects (the
“Airport Facilities Projects”) located at Baltimore/Washington International Airport. {See Note 12F))



The Special Obligation Revenue Bonds are pavable as to principal and interest solely from Passenger
Facility Charges ("PFCs”) received by the Maryland Aviation Administration ("MAA™) and deposited
with the Trustee {Signet Trust Company’) and amounts deposited in the general account maintained by
the Authority under the Trust Agreement. The Series 1994 Bonds issued in accordance with the
provisions of the ] 985 Trust Agreement, as supplemented, and interest thereon, do not constitute a debt
or pledge of the faith and credit of the State of Maryland, the Maryland Department of Transportation,
or the MAA, but are payable solely from PFCs.

Special Obligation Revenue Bonds outstanding at June 30, 1996 consisted of (amounts expressed in
thousands):

Series 1995, maturing as scheduled below, with interest rates ranging
from 4.10% to 6.30% payable semi-annually (see Note 16) $159.225

Debt service requirements on the Special Obligation Revenue Bonds are as follows (amounts expressed
in thousands):

Year Ending
June 34, Principat interest Tatal
1997 3 3,335 $ 9,600 3 12,935
199§ 3,485 9,449 12,934
1900 3,650 9,284 12,934
2000 3,330 3,101 12,931
2001 4,030 8,903 12,935
2002 4,240 8,692 12,932
2003 4470 8,463 12,933
2004 4,715 3,217 12,932
2005 4,580 7.953 12,933
2006 5,265 7.669 12,934
2007 5,565 7.366 12,931
2008 5,805 7,039 12,934
2009 6,245 6,683 12,930
2010 5,630 6.303 12,933
2011 7.045 5,889 12,934
2012 5,445 5,445
2013 4078 4,976
2014 4479 4479
2015 32,880 3,951 36,831
2016 3,390 3,390
2017 2,779 2,719
2018 2,129 2,129
2019 1,437 1,437
2020 52,965 701 53,666

$159,225 $149,902 $309,127



8.

CHANGES IN GENERAL LONG-TERM DEBT

Changes in long-term debt for the year ended June 30, 1996, are summarized as follows (amounts
expressed in thousands):

Special Accrued
Revenue Obligation Accrued Workers'
Bonds Revenue Bonds Annual  Compensation
Payable Payable Leave Costs
Balance, July 1, 1995 $302,602 $162,580 32,170 $2,974
Bond accretion 2,964
Bond principal repayments (7,785} (2,090)
Bond redemptions {48,575) {1,263)
Net in¢crease in accrued
annual leave 218
Net decrease in accrued
workers' compensation ¢osts (144)
Balance, June 30, 1996 $249.206 $159,225 $£2.388% $2,230

STATE OF MARYLAND RETIREMENT AND PENSIONS PLANS

The Authority contributes to the Maryland Retirement and Pension Systems (the System), an agent
multiple-employer public employee retirement system established by the State of Maryland which
provides benefits for, among others, the Authority.

Plan Description

Prior to January 1, 1980, all eligible Authority employees were required 10 be members of the
employees' “Retirement System” of the State of Maryland. During the 1579 legislative session, the
Maryland General Assembly created, effective January 1, 1980, the "Pension System" for employees of
the State of Maryland. All Authority employees who were members of the Retirement System could
remain in that system or could elect to join the Pension System. All eligible employees hired after
December 31, 1979, must join the Pension System.

The System provides retirement, death and disability benefits in accordance with State statutes.
Vesting begins after completing 5 years of creditable service. A member terminating employment
before attaining retirement age but after completing 5 years of creditable service becomes eligible for a
vested retirement allowance, provided the member lives to age 60, (age 62 for the Pension System) and
does not withdraw his or her accumulated contributions. Members of the Retirement System may retire
with full benefits after attaining the age of 60, or afier completing 30 years of creditable service
regardless of age. A member of the Pension System may retire with full benefits after completing 30
years of eligibility service regardless of age, or at age 62 or older with specified years of eligibility
service.
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The annual benefit for Retirement System members is equal to }/55 of a member's high three-year
average salary times years of creditable service. A member may retire with reduced benefits afier
completing 25 years of creditable service, regardless of age. A member of the Pension Sysiem shall
receive upon retirement an annual service retiremment allowance based on the member's high three-
consecutive-year average salary and years of creditable service, with a provision for additional benefits
for compensation eamed in excess of the social security wage base. A member may retire with reduced
benefits after attaining age 55 and completing 15 years of eligibility service.

Mesmbers of the Pension System are required to contribute to the System 5% of their regular salaries
and wages which exceed the social security wage base. All contributions are deducted from
each member's salary and wage payments and are remitted to the System on a regular, periodic basis.

No investment of the System in any one organization represented 5% or more of the net assets available
for pension benefits. There were no investments in, loans to, or leases with parties related to the
System.

Funding Status and Progress

The amount shewn as "pension benefit obligation” is a standardized disclosure measure of the present
value of pension benefits, adjusted for the effects of projected salary increases, estimated to be payabie
in the future as a result of employee service to date. The measure is the actuarial present value of
credited projected benefits and is intended to help users assess the System's funding status on a going-
concern basis, assess progress made in accumulating sufficient assets to pay benefits when due, and
make comparisons among public employee retirement systems. The measure is independent of the
actuarial funding method used to determine contributions to the System as described below.

The fiscal year 1995 pension benefit obligation was determined as a part of an actwarial valuation at
June 30, 1995. Significant actuartal assumptions used include (a} a rate of return on the investment of
present and future assets of 7.5% per year compounded annually, (b) projected salary increases from
5% to 6% per year compounded annually, attributable to inflation, (¢} additional projected salary
increases ranging {rom .94% to 6.82% per year, atiributable to seniority/merit, {d) post-retirement
benefit increases ranging from 3% to 6% per year depending cn the system, (¢) rates of mortality,
terminaticn of service, disablement, and retirement are based on actual experience during the period
from 1981 through 1984 as modified by subsequent experience through 1987, and (f) the aggregate
active member payroll is assumed to increase by 5% annually.

The unfunded pension benefit obligation (i.e., pension obligation less net assets available for benefits)
of the System at June 30, 1995, the latest date of actuarial review, was as follows (amounts expressed in
thousands):

Pension benefit obligation $21,674,592
Net assets available for benefit, at cost

(market value is $18,467.329) 16,269,489
Unfunded pension benefit obligation $ 5,405,103

There were no changes in actuarial assumptions or benefit provisions which significantly affected the
valuation of the pension benefit obligation during fiscal year 1995.
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10.

11.

12,

Coniributions Reguired and Made

The Authority’s retirement contributions are appropriated annually, based upen actuarial valuations. In
this regard, the System has engaged an independent firm of consulting actuaries to prepare

annual actuarial valuations and perform various actuarial consulting services. Effective July 1, 1980, in
accordance with the law governing the System, all benefits of the System are funded in advance. The
entry age normal cost method is the actuarial cest method used to determine the employers' normal and
accrued liability contribution rates and the unfunded actuarial accrued liability. Using this method the
actuarial present value of the projected benefits of each individual included in the actuarial valuation

is allocated on a level basis cver the eamings or service of the individual between entry age and
assumed exit age.

The portion of this actuarial present value allocated 1o a valuation year is called the normal cost. The
portion of this actuarial present value not provided for at a valuation date by the actuarial present value
of future normal costs is called the actuarial accrued liability.

The liguidation period for the unfunded actuarial accrued liabilities (as previded by law) 15 26 years
from June 30, 1995, The computaticn of the pension contribution requirements for fiscal year 1993 was
based on the same actuarial assumptions, benefit provisions, actuarial funding method, and other
significant factors used to determine pension contribution requirements in the previous year.

Employer contributions made by the Authority in fiscal year 1996 to the System totaled approximately
$2,899,000 representing 8.43% of the Authority's covered payroll of approximately $34,411,000. The
Authority's total payroll in fiscal year 1996 was $36,208,000.

Ten-vear historical information presenting the Maryland State Retirement and Pension Systems
progress in accumulating sufficient assets to pay benefits when due is presented in a separate financial
report issued by the System.

ACCRUED WORKERS' COMPENSATION COSTS

The Authority has recorded its portion of the State of Maryland's workers’ compensation costs. The
workers' compensation costs accrual represents the liability for anticipated ¢laims and claims expense
for the Authority's employees, less the cumulative excess of premiums paid 10 the Injured Workers'
Insurance Fund and net investment income, applicable to the Authority's coverage.

COMMITMENTS

As of June 30, 1996, the Authority was contractually liable for approximately $90 miilion of
uncompleted construction and improvement contracts relating to its various projects. Inclusive of that
amount, the Authority currently contemplates the expenditure, through 2001, of approximately 3569
millien for capital additions, improvements, and major rehabilitation.

RELATIONSHIPS WITH OTHER GOVERNMENTAL AGENCIES
A.  Maryland State Police
The Maryland State Police patrol the John F. Kennedy Memorial Highway. The Authority

reimburses the State Police for the costs of providing this service, including an allowance for

overhead. The cost for this service was approximately $3,365,000 for the year ended June 30,
1966, )
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Maryland State Highway Administration

The Maryland State Highway Administration (SHA) performs certain mspection, testing,
engineering, and payroil processing functions for which they are reimbursed by the Authority.
The expenditures for these services were approximately $505,000 for the year ended June 30,
1996. In addition, the Autherity performs design and construction services for SHA.

1n addition, the SHA shares, with the Authority, expenses related to the maintenance of I-93. A1

June 30, 1996, the Authority had an outstanding receivable of $8,402,000 from SHA in connection
with these shared expenses.

Maryland Port Authority

An Operations Agreement was made between the Authority and the Maryland Port Commission
("MPC"y in July 1990, governing the operation of both the Seagirt Marine Terminal and the
intermaodel Container Transfer Facility ("ICTF"). The term of the agreement expires June 30,
1997, untess renegotiated or extended. Under the direction and supervision of the MPC, the
Maryland Port Administration manages and operates the Seagirt Marine Terminal ang the ICTF.
In consideration, the MPC paid the Authority a fee of $3,600,000 for fiscal vear 1996,

Maryland Department of Transperiation

By Memorandum of Understanding in September 1990 between the Authority and the Maryland
Department of Transportation ("MDOT"), the Authority agreed to transfer $75 million to the
MDOT. These funds were transferred in fiscal years 1991 through 1993 on an interest free basis.
The MDOT shali repay these funds, which were used for its Central Light Rail Project, at the rate
of $25 million per year beginning in fiscal year 1995. During fiscal years 1995 and 1996, MDOT
repaid $25 million in each year as scheduled. The final payment of $25 million is expected in
November 1996. §n the event the $75 million, or any part of it, is not appropriated of repaid 1o the
Authority in accordance with the repayment schedule, then MDOT is required to pay interest on
the unpaid balance at the rate of 8% annually.

Maryland State Treasitrer

The Authority holds various insurance policies primarily covering commercial property and
workers compensation. Premium payments under these policies are paid by the Authority 1o the
Maryland State Treasurer. Premiom payments of $2,785,000 were made for the year ended
June 30, 1996.

Maryland Aviation Administration

The Authority provides police and traffic control services to the Maryland Aviation
Administration ("MAA"} at MAA properties. The MAA reimburses the Authority for costs
associated with this function, not to exceed $4,163,000 for fiscal year 1994.

As of October 1, 1994, the Authority and MAA entered into an agreement whereby the Authority
will partially finance and MAA will develop, construct, operate and maintain certain aiport
facilities projects (the “Airport Facilities Projects”) at Baltimore/Washington International Airport
(the “Airport”) on behalf of the Authority. The total cost of the Airport Facilities Projects will
approximate $214.8 million, of which $152.5 million wil! be provided by the Authority, $29.5
million will be provided by MAA using previously collected Passenger Facilities Charges

-13-



13.

14.

15,

16.

(“PFCs"), which were derived by MAA from a $3.00 passenger charge per enplanement at the
Airport, by $16.2 million State funds and by $16.6 million Federal grants. The funds provided by
the Authority have been financed with the issuance of $162,580,000 of Special Obligation
Revenue Bonds (see Note 7). In connection with this financing, MAA has leased the land on
which the Airport Facilities Projects are to be located to the Authority pursuant to a ground lease
{the *Ground Lease”}). The Ground Lease conveys an interest in approximately 150.5 acres of
land, for a term of 30 years, however, the Authority may terminate the Ground Lease earlier, in
whole or in part, after the Authority has recovered all of its costs of financing the construction of
the Airport Facilities Projects. The Authority is to recover the principal and interest on the Special
Obligation Revenue Bonds through the assignment to the Authority by MAA of PFCs previously
collected ($1.2 million) and all PFCs received in the future until the principal and interest are paid
n full,

LITIGATION

The Authority is a defendant in a number of ¢laims and suits resulting from capital and maintenance
contracts and other operational matters. The Authority plans to vigorously defend these claims. In the
opinion of the Authority's management, the settlement of these claims will not have a material adverse
effect on the accompanying financial statements.

CANTON DEVELOPMENT CORPORATION

In 1987 the Authority acquired 100% of Canton Development Corporation (CDC) for $875,000. CDC
owns 100% of the Canton Railroad Company (CRC). Ownership of CDC and CRC allows the
Authority to assure access of freight into and out of the Seagirt Marine Terminal. CDC is accounted for
on the cost basis and is included in the financial statements under the heading "Property"”. Asof

June 30, 1996, the Authority had a receivable balance of $25,000 from CRC relating to three months’

rent.

PARTICIPATION IN MAINTENANCE

In 1991, the Authority and the Mayor and City Council of Baltimore (the City) agreed to transfer
operations and ownership of Interstate Highways 1-95 and [-395 located in Baltimare City from the City
to the Authority. In consideration, the City agreed to pay the Authority an annual sum equal to
$7,500,000 less any Federal funds attracted by [-95 and 1-395; however, in no event shall the cash
payments by the City exceed $5,000,000 in any given year. During fiscal year 1996, $5,000,000 was
paid by the City to the Authority pursuant to such agreement.

SUBSEQUENT EVENTS

In July 1996, the Authority made $6,305.000 in principal/redemption payments related to the early
redempticn of a portion of the Series 1994 Special Obligation Revenue Bonds.

EE RN
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Fates Amewnd I"ercent Amewint T'ereent AumoLint I'ercent Arneward Percaid Sunouwnt Fercent Arriewint Fercent
AUTOMOUILIES AN TIGHT
COMMERCIAL YUINCLES
1.5G STIE BIE00 65 Ak 376362000 a4 188 (324, 144.0M 21.24% 32 IRLRAZO0 £5.04% 52844, 455 00 65 1% (560,600,000 “213%
Ly 1 669106 5 9% 1,672 00 3% 3264 O} £ 233ATTHD 5.595% 24516700 5.00% &I0A.20 R L]
SRS RIZ 6O T SR 27 02 0 6D 7114 (521,492,200 -2t 53007 3% R0 LA SAORT A2 Gl T0.71% (352,200 R0 1.
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Fenr-anle .. . 1.50 A0, 50 {0 L A324T K 1. T (343N 2T HI% 145 50T AN A 66% 159070 50 LA [LAOK2.50) L1 R
Frve-amle . e R 600 252,504 00 22.35% IRT ALRAKD 21 2% LX4,274.00) A12.15% ELL R 232 1027 RIR 2343 (3,142 0) A
Sieaxle... .. 1.50 1047750 9% N 7IsR DT LHINLY -2. M4 AR | K150 (R 5122 50 1 A% (hAL5.00) BEFEH
Upinyal see...... 20.00 1,280 00 011% R DU RYEH A0 ) ELR-EL 3 A4 00 01k, A¥IN00 1Xe 130 603 -0.05%
Yolume Dineowm. ... e e ey e (12008 48) LN LR RN S116% 1.720.56 12 54% {75.0240.00) - THY (64,512,123 1AK% (LAY V7R
Total . o $a23.8102 4 4T 3150 41445 10 PG {515 42144} -3 Mt 51,230 54750 IR 1. 2TH TSR 0.2 {555,202y -4 11%
TOTAL TOLL [NCORIE .. £1. 028725402 (LK P B8R T A6 LeEE (- {347,000 1) A By T4, 2640 KN W TETL ] 1 GK AING M [Ie (0 (8107 521 H2) L2 AR
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MARYLANL TRANSPORTATION AUTHURLTY
SIANET BANK /4 MARYLAND, TRUSTER

STATEMIUNT OF TRAFFIC YOI LIS AND TOLL INCOMIE, WILLIAK PRESTON LANE IR MEMORLAL TRIDGE
FOR TIIE QUARTERS ENDEL JUNIE 30, 1996 AN [97F AN FOR TTHE FINCAL YEAR ENDED ILNE 30, 199 AN L85

EXIT Iy

{Cominnaed}-1

TRANEIS VO

QEEARTIOL ENDEDR ILINE 30 FISZAL YEAR ENDLD TUNE 30
INCRIEASE GR LNARIGAS S LR
| Rl [§0rs] IECREASE 14090 1995 IMACRIARL
Rater * Muipitleer Fercent Rurnlwer I'cicent Hwinder {'ercen Miwalier T'ergent Murleer iereem Mumlwer Trergem
AUTOMOBITIES AN LIGHT
COMMUIRCIAL VIETICT. IS5
Parsenparele, oo . 250 1, 73R AR2 6] 15% 1,705 0% 62 6% 12,543 1.91% 6179413 6022 6,157,002 LA RERL] 27411 0 Ar%a
Pousenper, eic-Commutation .. .. 1.00 T9% R} 25.15% 19 550 213™% AH. Y hS 2% Anz2 T4 pRIG 2, KRR 124 28.61%, 134,600 A.ffi%
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Ll aire . HiL niges 51 4T PR 14 1651 2.%1) 11112% AN I (228} B L
Totah.. e 156051 S02% 20,10k BTy 15,280 [T K2 AT M i REA 36T LRl Lo 1.1117%
TOTAL TRAFFIC VOLUME . 2RI N7 LG 2IVINCT KL L) R 4n % 3 111,26 5K LLLEAL RS 1114 BAZ 1001 (N [ EEBET 1 360
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MARYLANE TRANSPORTATHIN AV THORITY
SIGRIZT BANK ¢ MARYT.AND, TRUSTEE
STATI:

INT OF TRAFFIC VOLUMI AND TOLL RRCOME, WILLEAM PRESTON LANE FR MIUTRORIAL DRI LATH

FOR THE GUARTERS ENPEER HINE 30, 1995 AND 1995 AND FOR TIHH FINCAL YiEAR ENDED JUNIE X 19 AN | IS

T L IO

QUAMTIR MR JLINIE 30

FIscCAl

. FEAR ENDEND IURE 30

INCREASE QR IHCREASE OR,
172 1% DECHEASEE | T 1995 TAREASE
Rares * A IMercend Aot Pereem A Tereent Amaunt Pereenl fumaitit Fercem Ameml Ferconi
ARTTORCNLES AN LWGHT
COMMERCIAL WEHICLES
Fasvermper, cte -Commtation.. . 130 34,346,205 00 L8904 4 NAT S0 T 27 TALLYST 50 1.9 % F15 49K 53250 57 14% 115,102 50500 30 51% I56A.NFT 50 LU
Coffical duty. ... et e 1o TR RAT (K) 1N K, FA% 550 MY T A% AW LT 00 652 3122324050 11.5%7% 2. HER | Ja 0 il 134 A0 10 A fli
$5. 145 m2.0n £ T £4 004,797 5 KT 510,274 50 FAAPG IR AT 28650 T % IR IGO0 AT 31962750 1. 04%
FILAVY COMMTRCIAL VEERICLLS
Tamngper 18 . . e ] SI15R, 220 00 TR0 FIKY 716000 2 ey 1451000 7 N 5610 SOCH 00 2.44%, $6A4 00N 7.5 {59,3710161) 1A%
Tanvenpger, ¢le -Conartiatal ion, 207 ke 00 T HI% 206,127 50 2.1 % 1,022 50 11 HHYY L EARRL 1.5 £l MA% D0 2R (149, 23000 Br e
Fivenxle ... ... 1,45, 0 £W) 25 02% 1125000 4071 L2 ALHLINY .G Tl AT 00 2502% GARIHIN 24 DGt 137, RIKL N 2.44%
Six-nnle of inmie . . AL IET 560 1 56%% A1 562 8 1).50% (ATEMN KTE: ¥4 1AL,525 1Nk BT 164262 S0 £ felta (20737543 NER LY
Uhwsald 7€, o s 19, 5000y 0 1% 15,10 e 0w 2 1M1 6 1651 %% A7 SHE T | Hea 52 540 0 il LA {4, 5A1.1%) AR
Yolume Disgownt.... .. ... ... {19412, 5 o (% L1651} N 0,835 27 1% (463 408 45) 1.7 1%, {427 HIZ AN} -1 5% (35,5596 005) - F
Total oo $2.23 51540 Rl w21 LT ARETRE L) L, 312473 10 ® % 7,651,081 55 0 M $TSRGITN D AN 365 WM A8 LAY
TOTAL TOLYL INCOMI 718 AR o UL ST RV AN oMoy 270 T -4 2% 3260 22K NN [ELITETY 325 HAT O I 10w PG FIHS LS LI
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KARYLANL TRANSIOR TATION ATTEHORITY
SIGHET IIANE ¢ MAKRYLANIYL TRUSTI:

STATLEMENT OF TRAFIIC YOLIMIE ANTY TOLE INCOMIL DALTIMORY TIAREBOR TUNNEL
FOR THI QUARTERS ENOTT IR 35, 1996 ANT (905 AND FOR THTE FLSCAL YIEAR ENDED JITNID 30, 1936 ANIZ 1995

LXHIAIT I
(Lot ired)-1

THRAFFUT WALAME

QUAR'TER ENDHE JLING N

FISCAL YEAR ENDED JUNE 10

INCRE AN LR I ZRCARN R
1994 1775 1203 K AN 1 199% it skl
Rales TMumilrer Percent Mumlsey I'eseemt Ml wer Peseent Mot Trercent Brriher Peteom [t Fercemt
ALTOMOTILES AN EICITT
COMMERCTIAL VIHTCLES.
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Passenper, ebo -Commulation ... .. A 202,150 11 058% 2,212,19% A2 7% KO.652 A 050 LR ALK 4345 BTOE 43200 152,20 171%
CHREal ol e e e Hone 1 13 1R 10,507 07 (8024 sl T HAN 1 TR AD FHD 2 W% {11 %Y 2 RE
Todalor. oo R 5,140,081 25 4061 fOR Ly ZLH 15 2R 113 19,360,317 M 19,006,206 N5 HHY nn 1 S
HEAYY COMMERCTAL VENICLES
Thres-aale . s e m B TRS 163 93,071 | W 10 LIRS AN ALA 1AK% 153950 1.771% (11,519 -5 1
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Fiveanle oo e . A0 K041 1.65% G580 1 £5% (THI0) W T LAARI T | T 36,544 1.74% [¥1.A2K) A
Sum-aule . L e e 5.00 i (1.04% 2113 1.0 240 11t J.822 [N 7044 001.14% {1z -1 0%
Ll vize. .. 1000 11 e [ N i T L] TG TH 0. {2K} Ry
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FOTAL TRAFFR. vOLUME . ... ... 50047 720 1L 3,177,258 JiK) [N 1A 3 e R IAER W TELIC Y 19,05 3% FARRLINMS 237,970 |2




MARY LANT TRAMAPORTATION AUTHORITY

SIGNET WANE, F MARYLANID, THUSTEE

STATEMENT €F TRAFFIC VOLUME AND TOLL INCOMIL

BALTIMORE HBARDOR TUNNEL

FOR TIE QUARTIZRS ENLIRD TUNT 30, 1990 AND 1995 ANTFFOR THE FISCAL YEAR NI JUNE 0, | 306 AN 1525

T, INCOMI

CEUIARTER LM PN 3

FISCAL YEAKR TXHDED TUNTE 30

INCIREASLE CGR {HOREARE GR
159 19495 DECREASE 1990 17135 1IECTREAST,
Rnrex Amaint Fercent Arnoamt Tereent Mol Pereent Amept P'ereein Aot I'erezi S Pereent
AUTORMODMILES AND LIGIT
CIMMIERCLAL VNS
FAVENPET, ©IC 0o e .00 512 141, 75R.040 65, 28% S26AZ 200 .1 G NAty 3101 55500 3 HA%, £10,224.067.00 £5.31% 10077 SOR.00 64.53% §156, 555,00 1 %%
Pavenger, et -Comntintation. . o AG DI0RAM W) 215 % LEER L 21 7% A5 K RN A 1154, 3,500,552 Wi 22.34% A A309./07 1D T2.00%, €y 945 6t 1.97%
Toal. . 31,604,601 8.00 R7 1% $3A11 022N B S FIAT AR RY RN $L3. 7261980 Ll G s s m B 3 $321 2 501 it 1.6001%
TIAY Y COMMURCIAL, VEIICLES
Teganle ... ... ALY S17R530 00 A1 32142 00 1.17% [$20.612 0K BRI SHIAMIZTON A DS £105 21H (%) 4 50% (3 HG K B L
Four-axle . L 300 T O0 1 % Al.47 it 1 51% 0.2 0%y [ X150 FELRLARLE 1.51% TES. 72106 1 8% 20,7240y 9%
Fiveanbe .. o . 410 52,164 Ot L 1Y AR AR KDY oAby IEURITYED] T ) AR 0 00 1340 1 1661 4 2570200 M 1305
Sbeasle. Lol 500 11,765 00 1.2%%% TR ARED 020 3 BRE) ] 11.1%% REXA L1 1 Ta%, 3N, 22000 0 1A% (HIRIE} S|
Ihaseih sizs. o o 1400 00 FRET [EEETS HELT [{L:REH)] Eo et SIMBAKE (G THRO.AXD T ERLITELT) LR
Vohone Diseomml.. . . oo e (1%, 774 GH) -1.6% [ALARC- Ry et o A G -2 (T340 -2.5%4% {1, 334 1) a% 10501 22 i)
Tkl L e [T $53 54002 12 HI% 546, [ KG HA Thdl* {37049 K1) 2] A L{IUAE B Fa 1) 12 34% 32,08 AT 13 44% {8164 150 7E) ST HIM
ToTAL TOLL INCOME . $4, 205 ) SR 07 TH0 DN $AN7 2 N LT $130.705 09 3 19%% 150K 94500 [TETLL LM 15,605 541,54 LD o $51, 2582 4
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MARY AN THANSPORTATION AUTTEORITY

SUENET BANK 7

ARYLANDL TRUSTL

STATEMENT CFF THRAFFIC WOLURE AN TOLL INCOME, FRANCES SCOTT KEY BRIXGE
FOR TN OUARTINS ENDED JUNE 20 1506 ANL 19SS AN FDR THE FISUAL YEAR ENDER JUNIE 30, 1906 AND 1995

LXInmur e
{Ceatinnend] -1

TRAVFIC WL

CILARTIR R N 3

FISCAL YEAR FNDEDRD AU 30

INCCHICASE O [HCREASE VHE
1994 1905 M HEASL 192f 1995 IR AR
Raley Himl et Percenl Mammbser Tereeil Banuker Tereent e Ieacem Muriibye I'ercemt MNumnlar I"ercent
ALTTOMOMELLES AND LIGHT
COMMERCIAL YEIIUCLES:
Tammenper, 24 e . 3100 106 71 424N 1.074.0H4 AN G 1R L5 40524179 42 A% AR D635 A2 ¥1% {56,590 -1 AR%%
Tasweoper. <ic Comamtalion . ... ... [ ) 1.0180,05! A4 074 1.11(hG54 A1 Tty [hiXy BAETR A2 2 44,040y EREF..C) A5 32% {46 m5) 10k
O Teeah iy, ‘Nane it 560 2 56t 414 2854 1125 1.7 LA e b ¥ FELE LY 141 515 193, 2007 LR Y
Tomal.... .. L e 2,143 211 LA ] 2,248 782 MY A [ R AL KA AT HITWEY 6N 0 (21.124) BRI
IEAYY COMMERCEAL YENICLES
Thepeanle . .. 200 TR A% SRRTG 1t [EANE] e 2MLLS 247% 25 11M 2.35% 13,711 4. 1%
Four-axle R 1 Mai 137 332 Likte 12 31.54% | TKy_ TKO [ 3 i) #1107 LI [REV N I M HE"
Fave-wle ... .. e e o A [EIRE & 6. A 151,31% [ERL A R0 5% a7 554 forety SO TR0 bR FLERALL R AL ]
Bimwaxle . L Ll 5.6 1365 0 13% AL [tHE Y 1) P LY 12422 LY KL 117K 1L14% {1.541) SIETG
Vmmmlare 0 L L 10 Lo L 0.02% I 1 LfretG {151 R 1.?Th ferp b A GH L {2} B0 10
Toal.. [T a0 11040, 211 2wl LIRSS AL 1427 i RKN 1THIArS LRI L LS AR, 5F5 L
TUTAL TRAFFIC YOLUME . PRI ALY 100).0K % 2 AHUDAZ [ ELART LT IH N (5L D552 15K L 497 01 Limp ity (44, 719) SEAT




MARYLAND TRANSFORTATION AUTHORITY

SICWET TANE § MARYTAND, TRUSTER
STATEMENT GF TRAFFIC VOLUME AND TOLL INCOMIEL FRANCLS SCOTT KEY DRINGH

FON THE QUARTERS ENIED JUINIE 30, 1996 ANIDY ) 994 AND FOR THE FISCAR YIIAR NI LM A0, 1796 ANID 1975

ALTFOROILIES AN LAGILT
CORMFRCIAL VERICLTS
Passerger, £lc

I'asaenger, ete -Commutation
Total..... ... TV

MEANY COMMIRCTAL VEINCLTS:
Three-axle . . s .
Fuw-nale .. o0 o e

Pevesaxle

Fix-axle.

1 hiwuigal dire
Volune Vimeoann .

Total . .

TOTAL TOLL INCOMEE . C e o

TCH L [NCOMITL

QUIARTER ENIHL JUNE Wi

FISUAL YEAR BN N

TNUTRIZANTE O

[MCR AR R

1956 15S I3 EASE 1594 15903 DI REAS]E

Rates Sanount 1'ercent S Pereent Anow i Percent Al I'gaeeant el I'ercent Mgt Feroant
$1.00 31 0GR, 3.00 A5.51% 1,074, LR 47558 (45,971 00y S50 34,052 41500 47 15% 54, §OR 965 00 ARt (B0 SA0.00) LK%
040 A4 02040 1% 9% A44 261 kb [k Fad] [24L 20} 0 05% L7 A 1% 1313601360 0.3 (1R, T4 O BEL.
$1.512.713 .40 HA.474%% 31,518 845 0db LY TR 156,203 21 Al 35,109,708 &0 G171 35 K5 FH.G0 o 3% (475,400 1.2
7.0 $1 51,980 G0 AT 31235200 5 25% $14,22% 00 Pl 342 A02.00 5 5% A5 KIGO0 5 2T% 520,466 00 A%
p NI 103,202 10 A4 RE 2 4 4] 151 24, M X1 35 A0 M) N 173 LW R 1297 19,115 1 13.HHY
400 641000 7 6% LS LA L] PN L LLIETRLY L1 2,3m 21600 27T H1% 227507600 il % 118 160 e 5 0wt
00 1482500 0T 17,290 0 17714 [BISTLT] Bt PR RLINLH 072% LC R R RY ] LK% [, M5 0} DRI
L A ASOCE 019 11,9 A LERE LA £7. 940} Firs i 19,3800 .33 A5 NI DD 054% [T 1)) 55K
(X6 482000 16N (I 224 AY) S HT 21w S2irkRY {419 50200 [ ot (47,730 16} -A HiP (22,1692} 5.0
THA5 A4 74 A5 SH*a $722.143 W7 by Pl 3013300 17 | § .t S22 R 84501 AT HTY 2701 142 R4 ILHY $1 20007 77 A A0t
124K 17K |4 PN (N 52,240 ke 9 [EL1ds Foi ST R 1T AR .50 5KA 3 1KLINS AN 44 ENLINS £45,022.77 N4l
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BARYLAND TRAMSPORTATION AUTHORITY

SIGNET BANK F MARYLANED, TRUSTIITE

STATEMENT OF TRAFFIC VOLUME AND TOLLL INCOME, FOITN F. KENNEDY MEMDRIAL TNGEIWAY
FOR TIT QUARTERS ENDED TUNE 30, 1996 AND 1993 AND FOR THE FISCAT. YEAR ENIIHIY TIRNE 30, 150 AR 1725

TOL I O

QUARTIEH ENDYD VMG MY

FISC AL YEAR FRNDED NLINE 0

TMEH ARSI LR ICREASE OR
19576 15925 NECKIEASIE 15795 1594 IECREASE
Ranes At Tercoin A T'ereent Arennt Theacenl A 'eteent Artininl Percent Aot Tereenn
AATOROBILSE AND LIGHT
CORAMERCTAL VELLICLES
Fassengee, et .. . . %200 15.756,106.00 £3.07% 55, Al 4, 504000 ©1.91% 19,2920 151% 220,717 W42 1) Gk 96% $20,1 500, 288 () 60, 54% 35775540 IR
Prasenper, ete -Commula &0 G141 &0 1.15% ke (555,20 il 22 09 9 4K A 1R G545 354, 731.40 ).05% 31936 LRt 2 AN2 40 5%
Telnh i e e . 15 B350 & LAk 55701 55590 62 HHY 3120 TTH A TH% $21 0H2 56 Al BN $20 ARG 22000 fl 5% 30072.156 40 2194%
HEAVY OOMMERCAL VTHICLES:
Tcewle e §256,732.00 THI% 325591 2.00} THIT SR [L31% LB &) 240% EM-15 AWK 10 I 5% 28 SROD 3.3M%
Fouwaanle ... 57 0w 00 3 it RIINC-EAR L L% {4.1304%W NI IR{ X LEREI] RRLLY 1,143,302 10 kR L (K% KR -0 D%
Firgaxle . 2, TR5 £ M) 0 2% bR IR PR ALANT (175,320 5.91% LOESL,T 3600 12 T4k, 1RG22 00 RLR 20 500 ST
Nensle AL G 0 AR A, DA W) 05" (LT S0 172,250 it LTS B2000 [0 £3, 37 N R re)
Whinmund sire. 0, MN0G 0ira T6,H21 W) DNE.L [REE(TE) 1.711% 1132, 184100 [IRTRY 932040 0 [ 27% A EHNHON S04av
Varlimie Discownt. ... ... .. (147,205 3M 1.56% {1 ASAANY L2 IR 46,1006 IR {7436 24 SLAY (759 41 21} -2 2H% 132,375 13) ML L)
Tolal o e e e I ARL ALY 15 KAt L AMET R 1S T LIR Lt 312001509 -1 X% $1 2 ANLAZL 0 LR $12 K113 4079 AT A42.71904 <) K
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STATEMENT OF TRAFEIC VOLUMIE AN TOLL INCORE, KARF KENNEDRY MEMORTAL TNGERVAY

FOR THE QUARTERSE T

MARY T AN TRANSIORTATION ALTTIORITY

SEGMET HANK / BARYLAMD, TRUST

TNTIED 1LINE 30, 1996 AN 1995 AN FOR THE FISCAL YEAR ENIED NNE W, 1956 AND 19S5

EXHIT G
(oo uaned)-

TRAFF I VOLUME

QUARTICHR ENDED RN At

FISTAL YEAR ENDEL IUNE 30

INCHEASEE OR INUHEASE OR
194 L DECREAST 113G [l TICHEMS]
Raen Thimlier Tercenit Munler Pereent Munbr Trercenmt Muitcllwer Trereem Mk Perecin Mumnleer Ieteemid
AUTOMONLES ANTILIOHT
COMMBERCIAL VEIICEES
PAMENEET, €16 .oove i e s 2.0 2H7TR 0% #2 6% M2 A52 H2.05% 48,540 1 97% otk Rrhd | MY 7% 10075144 Bl1.2R% W1 2HT%
Passenger, gl Conmutation... L1} 1] 11 3.45% B 115% 11, 45H 10.95%% AN ALH 15105 42415 31 11.503 7 %
Ofical duly ..... Hone 0.00% 0 5N% 190 LtRIn4Y L RS 77199 41% R Reiil ) 059 3408 A5
Total. e JTMEVI3 HE Sa4e 2,749 K90 15 T iR 474 1.32% L LLERY ] ERRLEY 14,561, 2600 K521 121278 1%
HEAVY COMMERCIAL VENTCLES:
Thoeeaamle . 400 41183 | B4 £} OTH 1.8 0% ni%% UM 51 1.724% 211,372 1.77% LA E LY LI LT
Tour-asle ... .. L0 AT K11 1.A2% AnA24 1. Af% {724 A 177094 1 A4 [rrd i) 1.AY 1434 - R
Fve-anle B og JAR 20K .Gy R R L] 16 TR (26 S50y 1_3AH K42 LK 1,422,545 11.48%% (536097} -3
Swoaxke (LAY 4203 48 R 1Y A 00 1A% {130 -7 {15%% 17.22% npaty 11,562 144 1337} -1.53
Uyl 4eze 100y 1,525 0.04%% HAl LRt R4 E I 1 51t {0 4.%61 0%y 4% 5%
Tomal... .. [T . AGT BRI 13 43% LSRN 14 2% (220K1) A5t 1, 046.516 14 1%% (R ER L] 14 1% (L LWL T -Z.54%
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REARYLAND TRANSIMIRTATION ALTHORTTY

SHGNET DANK ¢ MARYLAND, TRUSTEE

STATEMENT 0OF THAFFIC VOLUME AND TOLL INCOME, FORT MCIIENRY TUNMEL
FOR THIE QUARTERS ENDIED FUNE 30, 1996 AND 1995 AND FOR TITE FISCAL YIEAR EHIED AN 30,1996 AND 1995

T IRCTME

QUARTIZR LRIED PN 30

FISCAL YA TNTNEL IUNE 39

LBHUH A O

IFUREASIE DR

1 119405 TMCREASE VT 179% DECREASE
Elnles Smonnl ['ereest At Fereant Aol Iereenl Al Percand Mmoot Tereent Arenerinnt Prereent

ATOMODILES AN LICHT
COMMERCIAL VEITCLYES.
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Trassenger, clc.-Commutalion....... 004G 1OGT 378 1.15% 12111 o) 10 23% EENC Y B ] AT AT AN RY LR APHAGA) A0 10.52%, R5 772401 215%

Total .. 32002 AnA D E 37 AvA0 50 G 1 54% IR 1A A01% §27,225, 1RGN 5% 32643851 60 59 T $T04, 234 A0 100
HEAVY COMMERCIAL YEENCLTS
Toeeanle o . 1m 1A 6.514.00 ERRec $294, 12000 205% F224WA 0 T AT 3114652200 Taxry 51,104, 24400 2% SALETHOO REEL
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S -anle 300 3 24500 A AL DRI £2.11% {2715 008 10T LA 045X A% 168, TS50 LU Fa ERCIFRE ) 2.
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. 32 K02.747 H 2H.23% 52,24, 799 10 AT eI RIS ) 20174 511 04N 41,50 K NN 114308 4N WY (SIS 0062 ) 1AM

TOTAL TOLLTNCOME . . . $10215 21250 1400 (K15 $e1 500 HAT I NN, 511,362 A L $%_20, 440 &G 1191101 $ATHTE 256 TR 5 ITETA L5 171 7 1.y

EXHINWT L
{mc]iplead )2



MARYLAND TRANSTORTATION AUTHORITY XTI
SIGNET BIARK ¢ MARYLAMI TRUSTER tContened

STATEMIINT OF TRAFFIC VOLLME AND TOLL INCOME, FORT MCIIENRY TUNNIGL
FOR TE QUARTERS ENDED JUNE 30, 1926 AN 1995 AN EOR TIE FUSCAL YEAR BRTED IINE M 1996 AND 1905

TRAFVHZ WOl UME

GQUARTER NI NN 30 FISCAL YEAR BEMBED 1N 1D
INCTREAN[E R [NUREASIZOR
1906 1995 TR ALE 1904 1145 DECREAS]
Rarea Miunter Tereeni Numlber Pereem Nunlrer I'ercent Mkt 1"¢toent Mumber Pereen Minulwr I*erecim
AUTOMOTHLER AN LIGHT
COMMMERCIAL VEHICLES:
Faxenger, e1c. . e e 1.0 .25 0RY 1 6% 127 330 EO N [’ 237,150 1040 23150, 352 62 5% 12,297 K90 a2 01% TR 462 316
Fasaenger, el -Commutation ... G40 2.66R,478 26 9% 2,456,710 26730 1100 4.371% 100171583 2147 2058154 21.51% 214,43 I15%
Offienlchidy ... ... ... Mone 5916 DA RAH A3 WAL [20KS) LA 131,530 . A% 336 A58 0oy (22K} 0 ity
Todal . 2019414 017 % Ea12,10 DLAHY 16,125 At a6 501 ) Y LFALRR 1] o0 5% BN A0S 2K1%
TTEAYY COMMURCIAL VENICLES:
Theeeanle ... e e 2 158257 ) fitke 147 10 1 44% 11,047 150 FI0260 1.55% 482,122 1.51% 21112 TR 3%
Four-axle ... .. ... .. .. 300 56,220 R RE 237 i DG {54 A1 1N 325,500 1 aR% FA2TTS 005 LN ) Ao
Five-aste . . e 400 LAY ] 6 Ity L2 LATEH T Ty frn 22T 2,430 04 £,5070% 253 N [ {1191) YL
7049 AT H 1% L) (5423 6% REREL RLEL ] 1214 O EAG it 2. Tt
141 "~ 116 0 ts H 24 1% 515 s AT 11375 a7 7.4%%
ARG L3R HIND KT H 9 12% i HAY 17 3,372 45} ot AL e 9.55% [HA,A271% W2 A0

2 1%1_AR] LRLER] 10 7503 597 1T iR TV Wi A3 ELALL RG] LLLSAL T M 202 0T 100y LREN 2 At




MARTT.AND TRANSPURTATION AUTHGRITY
KHINIEET EBANK, TRESTEE

EX1T ]

TRAKNS| L TATION FACTLITIS PROIGCTS Schmbule |
INVEESTMIENT OOF VOIS CREATER I AR IO WOF TRIST AGRUEEMENT MWD in, (uid
BIAINTINANCE
AN SINKING FEND .
"R PLIRCUIASE  MATLRITY RATE OF YIEL QPERATING CMERATIONS {WOND SERYICE HESIR VI CARITAL GIEMNERAL TOTAR

WAL 1HRECRIPTHIN TIATIES 1IATE INTEREST e AUl N RUESERVE AT mT ALNUINT ACLNOTINT AU TNT ACCTNNT INY1HTILY
Ir MR IR FMRMA (L 1T1OTHT) (I V1S 7135 ER - - - - LI EEETILTITT E Tt TRLT RS
15, CRILING FHIM{C 110697 b 110 &ANT G AN? - . - - - 1 543080 000 14 1 5 0N 00K (K
14, (KW, KN FHEI 1171 3/946) T IADS 1L 6200 & 200 - - . - - 1 503000, 000 O 1 5. i g
THR KRN0 1St RI2A0 ria 1% ) 5 A0 130 - - . - 3100000600, (0 - 1 I 00 N
1 ONKX NN FFn A T 3 5.4 511,57 944 16 . - - 11 wadan
1h.5] 506K s R 1047 & 250 58T - - F1EH S 000 K - - TAHLE R
ERLLEREE ] FHEN S0 b Rl . 5198 . 13024000 31 - - LP24613 1
2,0 40 FMRA A7 Leow R b ] - s . | ha6, 255 LA - . . 1266255 36
1100, EXM 3 LX) Fill oG YD . 4421 . - - 275295000 2,752,950 .00
2000000 LST1A Y2 2240 - £an2 - | 232 ATK 80 - - 1732 A28 KY
101 PN 3OO0 USTN A2l PHEE ) 4175 4 36 . . [T ETNETET ) - I LtRETHE L]
.00 000 IFMATA LA R . s67 . 2 B0 KK O . - PR RN L]
20000000 LISTN 1 2PHEDS TR0 . L2 . | 418 JeI AW - - |, 2o 0]
7 KWL FMMA LA T2 . B LE . . fi036,513 31 - [OLRATCRAN B !
51957973 CDRE AR pL L . ST . OGN B52HA - - 5,003,952 14
100000 Fill.M SN WG - 505 - 10,717 408 3 10,777 44,1
50,303 I RE ALTMT - . . . T T A ENE: RIERT L2 2 R L R AN S3HO0 TROIR 8200 50201 1RE 0T
5727 A1R ACMT (92) - B - - - - HALL AANE HOS )T A - - 7,127 A9H 6N
TOTAL IMVESTMENT OF FLIMDS AT COST. ... e e e e s C e s §12.0809 451 16 AN AL L S16, HHA 4] X im §19.71eS17.m $35 00 071,33 K SHM 1Y S0 22H 197 44

AGMT. Actomated Vot Money Trumi

& Callalile

CORIE- Carestates fiank Nankens Acceplance
FFCIY Federal Fann Creabit ank
FIILI3- Federal Tlome Loan Dank
FIILM- Fesferal Hume [oan bortpage
FRMA- Frderal Natienal Mortgage

USTIE LLS Treavery [illa
USTH. 178 Ticanry MNotes
{213 1991 Bond Bervice
{91] -1992 Nond Seivce



AR LAND TRANSTORTATION AUTHORITY
RIGNET BANK / MARYLAND TRUSTELR
TRANSPORTATION FACILYTIES PROJECTS

STATVEMENT OF RESERVES (CREATED UNDER ARTICLE V OF TRUST AGEEMENT)
FOR THE QUARTER ENDED JUNE 30, 1996 AND FOR T FISCAL YEAR LNDED JUNE M, 1996

OPERATING
AL TIINT

BLAINTENANCE
AN
OIFERATIONS

RESKRVE AUCCOINT

FOR TEHE FISCAL YEAR ENDE JUNE 20, 1996

[[1eTnd b4
SERVICE
ST ACCOUNT

BENT SERYICE A{COUNT..

HESERVE
AUD ACCOUNT

CAIMTAL
ACCDUNT

GENERAL
ALCOTINT

DBALANCE - IULY 1, 1995

ATHHTIME

TSRS BEWETIIG . L oui o it i rrr e ar e e e sn e e s b s s e s e

I'reperty Damape Recovery
Mruceeds ram Insitrance
Salz of Property.. v,
Kale ol Plas and Speilical

tions...

acticipation in 1-95 Maintenance Costs by Ballimare GV s,

HRELY

Icase ol Seogirt Marine Temuinal by MPA

Miscellaneons,

IRental lgorme - Canton RE, Warchousao.
Managemenl Fees - Canton RIT ..
Wet Jngcome lrom Inveslmends...............
“Transfer (rom Operaling Account
Transfer from 3o Service Accaunt,, .
‘T'ransler from Heserve Account
Teansler from Cierncral Account

TOTAL ADDITHONS...

DEPDUCTIONS:

Fxpenditures for Operations, Maintenanee and Imprevement
Interest Due July 1, 1996,
Serial Hond Principal Iuee July 1, 1996,
Transfior ta; Hond Service Sub-Account, Ma

Heserve Account aml General Account
1ond Kefimding - 1985 Principal
Pond Refueding - 1985 Preminm

TOTAL.

Fransfer 1o Operalimg Account

Transler v Capital Aceount
Tramsler o B1&F Accoun)

TOTAL DEDUCTIONS

Al ANCE - JUINE 3, L5900

nanee and Operabiens

F10,3%5.760.41

519,262, 810075

51 4129407}

$23012.24293

STRTDRET 41

S130,52R.650.71

SIM. 594,517,210
1000 00000
1,706, 79285

27.470.73
0.7H L7044 58

21303821
3391366
42229397
20.56.40

2 ARE GO0
BHHG122.00
1783415

1,30, 809
22.550,000.00

£417 320 1R
21,513.399.90

111246890

3657473

1 F1798K.T1

73,200.000.00

5197.4)

5,570 299,02
2785132

1R 000 00
5,111,434.5%
13,510,453 60

ST4R 550001 .42

S15.903 294 M)

521,991, 10 7K

B0 A08 20

£75.124.502. 80

554,268,104 29

162, 1358l

L35.166,105.05

ST 67,49

$24471,711.82

FIR 0443020

b LWt o LR

564,116, RA0 R

R3,604,355.50

$217.687 74724

SHLAONKIG 26
13, 140,000.00

48,575,000}
G 1300000
TR TS

56,720,794 58

42 6R1926.84

5404393511

TR DOt
EREYRRI, bRY

17 T2 204384

ST HRT 147 24

870,762 37200

LSERE | R

ST ATH A5T K1

52,641 7HLH)

X6, 720,104 SR
1771091725

Y42 400 U246 R4

B41.243.933.2)

BV A2V 53 AN

S112.582, 804 77

=

Tixhiild J




MARY LAND THANSTORTATION AUTHORITY

SIGNET DANK / MARY LAND, TRUSTER

TRANSPORTATION FACILITIS PIREOJEETS

SCUFIRANE OQF CAPITAL PROPERTIES-CAPITAL ACCOUNT

Exhibit K
Schedule - |
Continged)-1

FRANCIX SCOTT

JOILN F. KENMEDY

FINMARCING AND

IPCrIOMALL CHESAPEAKE
HIYER Ba¥ BRIKES TATAISO KEY MERMOBIAL FORT MeHERRY UNALILHATED
TOTAL BRIDGE (T SFARNS) THNANEL BRINGE HIGITWAY THNKEL FX{FNSES

FOR THE QUARTER ENDED TUNE 30, 1996
Conslrugtion $3.0605,770.79 - FMLE 06 £126,224 (02 £7.006, 878 46 £RIDO02.25 . -
Engincering and Relaled Costs G45,2600%7 - 67,725 K2 209306 A75. 724,50 178, 396.653 SASILRR .
Addmipstrabive. i - 1,0046.09 - - . . - - £1.006.09
General Operating Fyuipinen 45 864,94 - - - - 45 R64.94 - .

Tl e SHAYTS02.TY - S A4 RH S150, 126 08 LIRS0 1.0 KX NEET] 54 51 1KR LA
FOR THE FISCAL YEAR ENDER JUNT M3, 19946:
Righiz-of-Way.. £A77,48% 60 - - - £377. 48860 - - .
Consintelion 39250078 82 - SGRTRE 1D 51 310.TRR.03 PLWERR B A £9. 74H0GR, 44 {311 A%1.51) -
Utility Adjusimignt 7670 - - 666,00 O - - .
Lnginecring, and Rel 2.849 747.25 SAHLGZ %4.712.27 124 ARE.(H) 1,553,129.59 1,037,500, 74 A%.570.12 TS R1
Administrative 13,503.01 - - - - - - 11,501.0]
Cieneral perating Luipment 18331239 - - - 77500 117.20R.26 1.14911 -

- LIRS ) A 62 TTaa s dy S1.4315.942.03 51021341972 £103, 902 RAT 44 (341 542 20) 504298 #1




MARY LANU TRANSFOITATION ATFTHORITY
SIGHET BANK S MARY LAND, TRUSTEE

TRANSPORTATION FACILITIES PREJECTS

SCHEDULE OF CAMTAL PROPERTIES-CAPTT AL ACCOUNT

Exhilul k
Schedule - 1

{Conulided)-2

FRANCIE SCOTT

JOVIN F. KENNEDY

FINANCING AND

FMYTOMAL CHESAI'EAKE
RI¥VF R RAY HRUIM.ES PATAPSCD KEY MIFMCHEIAL FOUT McJIENRY LUNALLACATEL

TOFTAL TIRITHGE (IO TR SEANK) TUMNNFL. BHIHF HIGITWAY TUNNEL. EXPENSES
FORTHE PERIOD DECEMBER 1R, 1983 THROUGH TN 30, 1936:
Frelinvnary Engincering, LN 74719 . L0 .347.19 - . . . .
Righis-olf-Way, 10,775,428 46 - 2.791.712.21 LROS.15 $477.270.90 $TA9T0510 154550
ConSIndelion... .o 195,654.207. 13 3102243361 13,790 45784 LR TP 200,44 41,951,040, 54 9T1T1,733.08 ORI G560 .
Lhility Adjuslement..._ . BRI1,749.37 . 107,003,404 467594 102.72993 433,498,613 26,5300 -
Ungineening and Related Casts 25.345,430.69 214,494 8D LAV T2NGT 114512704 GO XIAR 17,640.343 18 TO1.11452 LR34
Adrminislzative.... 2.24TM5.5) - 135497 22 RGR A2 43,100,114 155,45 18.477.90 2.160.257.63

1406, 76313 13,219,581 RIS 4] 261334.03 32114974 a4 111 591876

Cienceral Operating Equipment,
Foderal Participafion. ...,
Ererowed 1o ceimbwirse Federal Governmenl

T5.454,000,00

95, K060 .00

759.454.000.00 -

5, K06,000.00 -

£1,001.642.941.590

FL26KT4.52 SIR362.210.73

522052 Rl Y

51 KU,642.72

SUIR 6337115

SHTT TOR L17 £2 16703072

Capatal Projrertics Costs [rom Prior Trusd Agrecenents:
1278 Trusl ARFeemenl . oo $97.7318.440.27

1968 and Pricr L'rust Agreements... 59221815467
Capilalized Infercsl....o . 16,504 X07.99
teortliern and Southern Crossinps,, ... 197059 4]

$4.007,102.22 $9.H00.852.41
5.62% 470.50 168,337,000 10

£24.365 477 47
156,314,881.25

£460,300), 422 41
134,497, 704,98

5. 830,461 .33
123,405,17%.47

$1.242,282.15
C1T43R39, 14
. 26,504 807 99
- 197,959 11

$1,308,455.20

Total Capital Propertics.. ..o ST rmAI2300.24

ST T4 B30, 7N 169 5

S22 7N TR0 6]

132,539 81011

LSaF01.01295

SHTV 16450 £32, 355930 11

_—



Exhilse by
Sehedule -2

MARY AN TRANSTPORTATION AUTTTIORITY
SIONET BANK 7 MARY LAND, TRUNTELR
TRANSPORTATION FACILITIES PRIJECTS

SCHERDE OF CAPITAL TROPERTIES-GENERAL ACCOUNT

SUSQUEILANNA SEAGIHT
RIYER AMAKRINE
TOTAL RRIDCE TERMINAL
FOR THE (HJARTER ENDEDY JUNE 310, 1996
COMSIIUGIMI oo ee e em et e et emmmees E160,6RE 2K - L166.6HR.IR
Frpincering and Relaled Costs e 1,423 55 51.423.5% -
TOlal e SToR.ILI K 5142155 S166.0%K 2X

FORTIE PERIOL DECEMBER 18, 1985 TIIROUCGE JUNE 10, 1996;

Bphsol- WAy o 3577038308
L T T I TS 192,244 820,11}
Vinility Adjustmeni [ LIS IR
Fngincering and Related Cosls. oo, 12,946,526.49
AdMIESIEAIYE. e 75241824
 General Operating Lguipment.. 1,322,336.20

351474645
11.1892.304.29
¥4
266201096
161 #5531
205,835.11

$5.254,610.58
IKIN55,515 8]
1.135,143.57
10,283.915.9%
590 562,41
1LIRG,501 09

$214, 24466717

£14.704.3%1.20

199,510,275 91

Capilal Uroperties Cosis from Prior Trust Apreements:
1978 Trust Aprecment. ..o $11.4060,652.07
1368 and I'rior Trust Apreemenix., 4 705032.08

SA51.004 1K
1.703.052.08

RARNIE R E AR

Tutal Capital Profertios. v, . $230,41H1 371,62

B9 RV 477 52

SRS EM I

SURDLUKITANNA
RIVER
BRIDCE

SEAGIRT
MARINE
TEHMINAL

£60.000.00
2233551

4396 41

TOTAL
FORTHE FISCAL YEAR ENBED JUNE 10, 1976
Riphts-altWay. e £60.000.00
Cunstructivn 25514770
iliny Audjistment. s 575.00
Ergitecreng, and Related Cosls. s 4,370.41
Total. i s $2,6016,44307

o6, 731 98

52,529,136.25
51500

391125




MARYLAND TRANEPORTATION ALTHORITY
UXI0ON TRUST COMPANTY OF RLaRYLAND, TRUSTEE
TRANSPORTATION FACILGTES PROJECTS
TRANSPORTATION FACLITIES PROTECTS REVEXLE BONDS DATED DECEMBER 1, 1995,
MAY 15, 19 AND AUGUST L5, 1992
HEVED ANDOUTSTATING AT TUNE 30 1998

RaTE OF MATURTY PRINCTAL
BONDS I3ELED. INTEREST Y ) ANMOLNT
Series 1955 -
Senal Bonds 5504, 1987 51805000
6. (e 198% 1505 000
650 1959 2,01 5,000
675 50 1,150,000
1005 1991 2,290,000
1Y 1962 1,455,000
15004 1951 1635000
195% 1994 1825000
R 1455 3050000
g% 16546 3,200,000
B30 1997 3,555,000
.50% 1558 3,£50,000
560 1999 4,180,000
8.65% 2000 4,540,000
530,545 000
Term Bonda 3.E0% 2008 29,340,000
R i Y 20l% 114,195,000
R Hle 17795000
TOTAL BOXNDS ISSUED-SERIES 1983, . . . o o e e s o, 8201 835 000
BONDS PAID OR PLRCUASED-
Senal Bonds Pard In Prios Fuacal Years ..o . O . 521,130,000
Series 1985 Bonds Faid Tn Curvent Fiscal Year .. .. . ., . ... e 48575000
Total Bonds Peid ar Parebawd e e e e e e e 60,705 000

BONDS ADVANCED REFUNTED BY SERIES 1992 BOWTH

2005 2003 (PARTEIALY £4,765,000
2005 2004 {ALL} 6350000
008 2005 {ALL} £510,000
2015 2006.200 5 {ALL) 112,195,000

TOTAL BONDS ADVANCED REFUNDED e e AR

TOTAL BONDE 155UZD aND OLTSTANDING 5SRIES L5335 . A0
Srrinn 1991

Serial Benda 1594 54,715,000

1585 5,005,000

1587 5305 000

1558 5630000

1955 5230000

2000 6,353,060

001 &, 755 000

i 1205000

2003 T.630,000

2009 820006

2005 B.760,000

2004 9,330,007

TOTAL B0ONDS ISSUED -5ERIES 193 § B0, 000

TOTAL BONDS ISSLED AND DUTSTANDDG-SERIES 1991 . ... ... ... .
Series 13592

Senal Bonds Paid In Curren: Fiscal Year. . .. . . . . 4,715.0003

Senial Bands 4.38% 1996 55,135,080
4.60% 1557 5,160,000
4808 1958 5,605,000
5.00% 1558 5375000
s0% M 8,165,006}
5.30% puiel] &, 485, 00K)
5 A0y 202 6. 830.00
5.50% 2003 11,965,000
350 Pin ] 13.790,000"
I EXN 2006 ba, 550,000
5.08% 2057 ¥ 2,420,060
Capnal Appreciation Bonds 394, 200, {6565
Original Accreted
Maturity YVadae Principal Intereat Yield
31375000 5857 143 1,732,540 .00 2004 B 590,288
14,420 000 6,197,452 1,638,252 6.25% 2007 SELLT0L
15,415,000 5,981,087 1,531,716 6300 2008 7,322.%02
15415000 5423,325 1459010 610 2005 LR FRE L]
15,415 000 5,080,187 1,361,846 [ 50T 010 6,442,113
15,415,000 4,778,285 1,479,661 £11% 01 BO52 916
15,415,000 4,465,728 1,100,938 & 3% P L 5569, 668
3.000.0600 LA % A1 219,73 £ 15% 013 1,036,548
3,000,000 - Is 206,424 & 315% a0i4 F93734
3,000,000 TI0ED 153.92C &.35% 015 914,730
Tatal Capial Anprecation Bond e e IR . A 3. 20839
TOTAL BONDS ISSUED -SERIES 1952 %1 2.540.819
TOTAL BONOS ISSUED AND OLUTSTANDING-ALLSERIES. . ... . 5225205 839

Exhibu L



MARYLAND TRANSPORTATION AUTHORITY
SIGNET BANK / MARYLAND, TRUSTEE
BALTIMORE/WASHINGTON INTERNATIONAL AIRPORT PROJECTS

SPECIAL OBLIGATION REVENUE BOXDS DATED OCTORER 15,1994
[SSUED AXD OUTSTANDING AT JUNE 20, 1996

RATE OF MATURITY PRINCIPAL
BOXDS [SS5UED: STEREST JuLY ] AMOUNT
Series 1994-A Bonde (Qualified Airpont Bands)

Serial Bonds 4.10% 1995 §2,090,000
6.00% 2007 3,425,000
6,134 2008 6,245,000
6.25% 2009 6,630,000
£30% 2010 7,045 Q00
§15,435,000
Term Bonds 6.25%; 2014 S32, 80,000
Spetial Sinking Fund Bands 6.40% 2019 54,230,000
Tatal Senies 19%4-4 Bonds 5112.335.000

Series 1994-B (Governmental Purpose Bonds)

Seral Bonds

4 50% 1956 3,335,000

4.75% 1997 3,485,000

5.00% 1998 3,650,000

5139 19%% 3,830,000

530% 2000 4,030,000

5.40% 001 4,240,000

5.50% 2002 4,470,000

5609 2003 4,715,000

5.70%% 2004 4,980,000

5.75%% 2005 5,265,000

5.8%%% 2008 5,565,000

&.00% 2007 2,470,000

550,035,000

TOTAL BONDS ISSUED-SERIES 1994 vt arie e S162.580.000

BOXNDS PAID OR PURCHASED-
Serial Bonds Paid:

In Current Fiscal Year ... et e e em b st £ b e et e LY 1Y 1R 1 ot e s en e e 2,090,000
Special Binking Fund Bonds Redeemed:

In Currem Fiscal Year. ... et et e ke ae et b e e 1,263,000

53,335,000

TOTAL BONDS 1SSUED AND QUTSTANDING-SERIES 19949 e imiisis i sttt 5159225000

in gegordance with teems ol the Sith Supptemental Agreement 1¢laing 1 the ssuaance of the Senies 1994 PFC Bonda.



