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ARTHUR ANDERSEN & Co.

BaiTiMorE, MARYLAND

AUDITORS' REPORT

To the Maryland Transportation Authority:

We have examined the financial statements of the MARYLAND
TRANSPORTATION AUTHORITY (a component unit of the Maryland Department of
Transpertation) as of June 30, 1984 ang 1983, and for the year then ended, as
listed in the table of contents. Our examinations wete made in accordance with
generally accepted auditing standards and, accordingly, included such tests of

the accounting records and such other anditing procedures as we considered
necessary in the circumstances.

In our opinion, the financial statements referred to above present
fairly the financial position of the Maryland Transportation Authority as of
June 30, 1984 and 1983, and the results of its operations and the changes in jits
financial position for the years then ended, in conformity with generally
accepted accounting principles applied on a consistent basis,

Our examinations were made For the purpose of forming an opinion on
the financial statements taken as a whole., The supplemental schedules listed in
the table of contents are presented for purposes of additional analysis and are
not a required part of the financial statements. This information has been
subjected tc the auditing procedures applied in the examinations of the
financial statements and, in our opinion, is fairly stated in all material
respects in relation to the financial statements taken as a whole,

We have read the Trust Agreement dated as of July 1, 1978, relating to
the Maryland Transportation Authority — Transportation Facilities Projects

Revenue Bongds, First Series (Refunding), particularly Sectiong 501 and 710.
These sections contain the covenants of the Authority relative ko the
maintenance of ¢ertain financial conditions and reports,

In connection with our examinations, nothing came to our attention
that caused us to believe there was any event of default by the Authority in the
fuifillment of any of the covenants of Sections 501 or 710, insofar as they

pertain to accounting matters,
(:Z%Zﬁz:4Az Cjz;&t£¢aﬁauvh C::i

Baltimore, Maryland,

September 21, 1984.



MARYLAND TRANSPORTATICK AUTHORITY

STATEMENTS OF REVENUES AND EXPENSES AND

ACCUMULATED EXCESS OF REVENUES OVER EXPENSES

FOR TEE YEARS EWDED JUNE 30, 1984 AND 1983

OPERATING REVENUES:
Tolls

Concessions and other

Total operating revenues

OPERATING EXPENSES:
Collection, police patrol, and maintenance
{Note &)
Major repairs, teplacements, and insurance
{Ncte 1)
General and administrative {Note 1)

Total operating expenses

CPERATING INCOME

NONOPERATING INCOME (EXPEMNSE):
Income from investments (Notes 1 and 3)
Interest on revenue bonds {Note 4)
Amortization of bond Issuance costs (Note 1)
Other

Nonoperating income, net
EXCESS OF REVENUES OVER EXPENSES

RCCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of vyear

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, end of year

1954

19813

5 68,098,848
3,463,241

T T —

18,666,821

10,964,519
3,348,348

32,979,688

B L S ——

38,582,401

13,683,075
(7,764,2813)
{142,4%3)

541,694

el e L ——

6,317,993

el e . T i ke

44,900,394

689,530,943

it o —

$734,431,337

$ 63,833,815
3,594,822

17,805,569

16,946,001
3,385,379

S e e g o

38,136,949

29,291,688

—— A A bk il ek e

11,340,156
(7,8%4,723)

(141, 443)
1,015,131

A —

33,690,809

855,840,134

=4 § 4 3 1 1 1

The accompanying notes are an integral part of these statements.



ASSETS

CURRENT ASSETS:

Cash [overdraft) {Note 2]

Investments, at cost (NMotas 1 and 3]

Accrued interest recelvable

Accounts receivable-
Maryland Department of Tranaportation (Note 9}
Concessicnalres
frue from restricted assets
Dther

Supply Lloventofy, at Cost

Tatal current assets

RESTAICTED ASSETS:
Maintenance and Operatlons Reserve Pund=
Caah ioverdraft) (Hote 2)
Investments, at cost (Hotes 1 and 1)
Accrued ipterest receivable
Supply inventory, at cast
kooounts recelvable due from General Pund

Total maintenance and cperations reserve Eund

Interest and Sinking Pund-

Bond Service Accounk:
Cash [overdraft) (Wote 1)
Investments, at coet (Kotes 1 and )
Agcrued interest recelvable

Regerve Accounk:
Cagh [HKote 1)
Investments, a3t coRt (Rotes 1 and 3)
Accrued intereat receivable

Total interest and sinking fund
Capltal Fund-
Cash {overdraft) [(Mote 2)
Invegtments, at coat (Hotes 1 and 3}
Accrued interest recelvable {Rote B)
Total capital fund
Genara) Fund-
Cash (Note 2)
Investments, At ¢oat (Notes 1 and 3)
Demand note receivable [Note 6)
Accrued interest receivable
Total general €und
Total crestricted agsets

DEFERBED 3CHD ISSUANCE COSTS {(Notes 1 and 4)

FROPERTY - Bridges, tunnel, expressway, and
related Eacilitiea, at coat (Notes 1 and 38)

Total assets

1984

MARYLARD TRANSPORTATION AUTHORITY

BALANCE SHEETS

RS OF JUNE 130,

1984 AND 1983

1983

$ (1,181,919)

$ (4,181,530)

9,467,022 9,666,400
a5, 8113 TH, 146
1,004,569 -
330,372 317,38
- 42,713
157,132 32,005
222,649 198,160
B,100,645 6,150,839
2,876 (295, 449)
14,532,793 23,020,306
522,598 238,391
48,583 49,680
1,756,000 -
16,863,850 23,012,938
{B66,712) (596,027)
5,139,000 5,029,050
1,428 40,490
2,11 3193
9,046,361 B,056,23687
237,609 237,634
12,559,403 t2,76%,827
495 {239,954)
50,453,1%7 36,223,692
1,189,125 495, 457
51,642,817 36,481,195
] n
7,526,273 43,160,501
- 6,000,000
2,471,998 623,484
73,998,272 49,783,822
155,064,742 122,047,782
31,531,061 3,673,554
69%,9993,613 688,582, 944
S862,696,066 SB20, 455,219

L LT EYE L L )

LIABILITIES AND BQUITY

CURRENT LIABILITIES (Payable from Current Asaets]:

dccounta payable and accrued operating
expenses
Deferred income

Total current liabilities (payable from
current asaets)

CURRENT LIABILITIES (Payable from Restricted
Aspets) =
Aocounte and retalnages payable-
Major repaira and replacements
Additions to property
Due to Current Rssets from Malntenance
and Operationa Pund
Due to Current Aggets from Capltal Fund
Due te Maintenance and Oparaticne from
General Pund

Total curcrent liabllities (payable from
restricted current assaets)

REVENUE BONDS, FIRST SERIES (REFUNDING) [Note 4}

EQUITY:
federal grants for conatruction

Accumulated excess of revenues over expenses-
Restricred for:

Major repairm, replacements, and insurance

Payment of revenus bonds and interest

Aoquisition, construction, and improve-
ments to trandAportation facilities
projects

General purpoaes

Total restricted equity
Uncestricted

Total accumolated excess of revenues
over expenges

Total equity

Total liabllities and equity

The accompanying notes are an inteqral part of these balance mheets.

1984

1983

¥ 1,7TBY. 155

$ 1,767,388

115,694 448,080
2,103,449 2,215,468
1,480,716 1,934,787
1,993,37% 2,765,059

- 21,386
- 21,387
1,756,000 -
5,230,091 6,742,619
116,600,000 114,635,000
4,331,189 4,331,189
15,363,134 19,056,765
12,559,803 12,767,827
49,649,442 33,696,749
72,242,272 43,783,822
149,834,651 115,305,163
SBA, 596,686 574,225, 780
734,421,337 689,530,943
738,762,526 693,862,132
$862,696,06¢€ $820, 455,219
E P DL L] ]} EEmpFesIdEENO



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS OF CEANGES IN FINANCIAL POSITION

FOR THE YEARS ENDED JUNE 30, 19854 AND 1983

SOURCES:

From operations-
Excess of revenues over expenses
Expense not requiring use of working
capital - Amortization of bond issuance

1964

1983

$ 44,900,394

costs 142,493
Total sources provided from operations 45,042,887
AFPLICATIONS:
Acquisition of property 7:416,674
Net increase in restricted assets 33,076,980
Repayment of revenue bhonds 1,635,000
Net Jecrease (increase} in cuttrent
liagbilities payable from restricted
assets 1,512,528
Total applications 42,918,162
Het increase in working capital $ 2,061,725
ELEMENTS OF NET INCREASE:
Cash and investments 5 816,640
Accrued interest receivable 8,667
Accounts receivable 1,09%,910
Bupply inventory 24,489
hAccounts payable and accrued operating
expenses from current assets {20,367)
Deferred income 132,386

Net increase in working capital

The accompanying notes are an integral

——— . e o

5 2,081,725

_—EEEEEEETEAS S

$ 33,690,809

141,443

9,087,822
27,334,701
870,000

(3,570,270

33,822,246

—EEEEEEESSE=

$ 445,237
(35,114)
(47,9%01)
31,224

{393,524)
10,084

part of these statements,
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MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 1984 AND 1983

Note 1 — ORGANIZATION, MNATURE OF ACCOUNTS,
AND SIGNIFICANT ACCOUNTING POLICIES:

A, Organization-

The Maryland Transportation Authority (the ™Authority”), a component
unit agency of the State of Maryland, is responsible for variocus transportation
facilities projects located throughout the State. The existing projects consist
of the Susquehanna River Bridge, the Potomac River Bridge {the ™Harry W. Nice
Memorial Bridge”), the Chesapeake Bay Bridge (the "Wm. Preston Lane, Jr.
Memorial Bridge™), the Baltimore Harbor Tunnel, the Baltimore Harbor Quter
Bridge {the "Francis Scott Key Bridge"), and the John F. Rennedy Memorial
Highway (the "Northeastern Expressway"). In addition to existing projects, the
Authority is permitted to construct and operate additional projects.

The Authority, was established by statute to act on the behalf of the
Maryland Department of Transportation. The Authority is responsible for the

supervision, financing, construction, operation and maintenance of the State's
toll facilities,.

B, Wature of Rccounts-

In accordance with the 1978 Trust Agreement, the Buthority has
established and maintaines certain restricted accounts. Funds have been
deposited in these accounts and are restricted for the payment of debt service
related to the revenue bonds, major project maintenance reguirements and
improvements, betterments, enlargements, or capital additions.

C. Significant Accounting Policies-

ProEerty

The Authority maintaing its accounts on a basis of accounting as
described in the Trust Agreement dated as of July 1, 1878, relating to the
Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bondsg, First Series ([Refunding) and the Autheority's interpretation thereof.
This basis of accounting is in accordance with generally accepted accounting
pPrinciples. Under the Authority's policy of accounting for toll facilities
pursuant to “"betterment accounting”, property costs represent a historieal
accumulation of costs expended to acquire rights-of-way and to construct,
reconstruct, and place in operation the various projects and related facilities.
Costs also include the cost of improvement, enlargement, betterments, and
certain general and administrative expenses incurred during the congtruction
pPhase. Subsequent betterments are capitalized., All such costs are not reduced
for subsequent replacements, as such replacements are expensed currently.
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Such expenses of capital replacements totaled approximately $1,277,000 in 1984
and $726,000 in 1983, and are included in major repairs, replacements, and
insurance. Depreciation of the projects and related facilities is not included
a5 an operating expense or otherwise provided,

These policies are consistent with predominant industry practices
followed by similar entities within the toll bridge, turnpike, and tunnel
industry. Further, the Authority is aware that accounting principles in the
public sector are changing and the Governmental Accounting Standards Board
{GASB} is undertaking a study designed to establish uniform sStandards for Public
Authorities which, among other things, would include accounting and reporting
practices of authorities such as MTA. While the financial statements as
currently presented would continue to be in accordance with the Trust Agreement,
the use of depreciation would be required for future statements to be in
accordance with accounting principles followed by other types of enterprises,
unless the GASB addresses this issue otherwise. The effect of thesa differences
between depreciation and betterment accounting is not presently determinable

and, in the Authority's opinion, is not relevant to its ability to meet its debt
requirements.

Investments

Investments are carried at cost since it is the Authority's intention
to hold securities until maturity (see Note 3}.

Deferred Bond Issuance Costs

Underwriting, legal, and other direct costs associated with the
issuance of debt and the subsequent amendment of the related Trust Agreament

were deferred and are being amortized over the remaining years that the debt is
outstanding.

Debt and Related Interest

Interest and serial bonds due on July 1, 1984 and 1983, were deposited
with paying agents as of June 30, 1984 and 1983, respectively, and, accordingly,
there are no liabilities for these amounts shown in the financial statements at
those dates.

Income Taxes

The Authority is exempt from Federal, state and local income taxes.

Sick Leave and Vacation Policies

The Authority's sick leave policy is that time earned is accumulated
but nonvesting. During fiscal years 1984 and 1983, sick leave earned exceeded
sick leave used and, in the opinion of the Authority, the payment on the excess

is not probable. Accordingly, the excess is not reflected in the accompanying
financial statements.

The Authority's vacation leave policy is that time earned is
accumulated and vested and a liability for the unused leave is reflected in the
accompanying financlial statements.



Note 2 —~ CASH:

The cash {overdraft) as shown in the accompanying balance sheets at

June 30,

1984 and 1983, arose primarily from the temporary investments of the

cash balance in repurchase agreements which mature on July 1 of the subsequent

fiscal year.

Note 3 - INVESTMENTS:

Investments at June 30, 1984 and 1983, consisted of the following:

Description and Maturity

Repurchase agreements and certificates
of deposit due in varying amounts from
July 1, 1984, to July 16, 1984

United States Government and Agency
obligations, maturing:

Within one year
After one year

Total

Description and Maturity

I — Y T A Al ol il il e e e e e e Ty P A S e e

Market Value

Repurchase agreements and certificates
of deposit due in varying amounts from
July 1, 1983, to November 3, 1983

United States Goverament and Agency
obligations, maturing:

Within one year
After one year

Total

Note 4 — REVENUE BONDS, FIRST SERTES (REFUNDING) :

$ 17,514,565

76,882,162
64,689,106

===s==ors===

$ 17,514,565

76,801,763
60,667,962

[ P N ——

4,984,290

ERAREMITTSS

n
-
Ik un

D L e e e . T T ol o o o o g o . B S S e

Market value

5 84,664,234

29,585,000
10,906,603

Sz@=sT======

$ B4,664,234

29,534,315
9,419,586

On hugust 24, 1978, the Authority placed in escrow with Maryland
National Bank, trustee, $121,900,000 from the 1978 revenue bonds issued and

$104,187,644 from other funds.

These deposits were used to purchase U,S.

Government securities with appropriate maturities such that the securities,
together with interest accruing thereon, would service the previously
outstanding $252,542,000 of debt refunded thereby defeasing the related debt.
Accordingly, these escrow funds and the related liabilities for the refunded
bonds are not recorded in the financial statements.

The Revenue Bonds, First Series (Refunding), issued in accordance with
the provisions of the Trust Agreement dated as of July 1, 1978, and interest
thereon do not constitute a debt or a pledge of the faith and credit of the
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State of Matyland, or the Maryland bepartment of Transportation, but are payable
solely from the revenves of the transportation facilities projects of the
Authority. Bonds outstanding at June 30, 1984 and 1983, consiSted of:

1984 1983
Serial bonds maturing in annual install-
ments ranging from $1,105,000 to §2,415,000
from July 1, 1985, to July 1, 1997,
inclusive, with interest rates ranging
from 5.4% to 6.2%, payable semiannually $ 21,880,000 $ 22,915,000
Term bonds with interest at 6.625%, payable
semiannually, due July 1, 2003 18,550,000 18,550,000
Term bonds with interest at 6.8%, payable
semiannually, due July 1, 2016 76,170,000 76,170,000
$116,600,000 $117,635,000
EETEEESESEANw =FIitoomm==m=—

The serial bonds are subject to redemption, upon 30 days published
notice after July 2, 1987, at the Authority's option. The tedemption prices
range, as a percentage of the principal amount, from 100% to 102%.

The bonds maturing on July 1, 2003, are subject to redemption
beginning in 1998, and the bonds maturing July 1, 2016, are subject to
redemption beginning in 2004. The principal amortization requirements range
from $2,615,000 to $8,400,000 per year.

On July 15, 1982, the 1978 Trust Agreement was amended to provide for
the elimination of tolls on the automatic ramps of the John F. Rennedy Memorial
Righway. As part of the amendment, the required percentage of net revenues to
debt principal and interest, as defined in the Trust Agreement, was increased
from 120% to 1358. The costs incurred in obtaining necessary bondholder
approval was approximately $630,000 and has been charged to Deferred Bond
Issuvance Costs and is being amortized over the remaining life of the bonds.

Note 5 - COMMITMENTS:

The Authority was contractually liable for approximately $33,000,000
of uncompleted construction and improvement contracts relating to the various
prejects as of June 30, 1984,

Note & - RELATIONSHIPS WITH OTHER GOVERNMENTAL ENTITIES:

A. Etate of Maryland Retirement and Pension Plans-

Eligible employees are covered under the State of Maryland's defined
benefit retirement and pension plans. Contributions by the Authority are based
on percentages of total employee compensation as specified by the Maryland State
Retirement System. The Authority's pension and retirement expense for the years
ended June 30, 1984 and 1983, was 51,317,068 and $1,218,175, respectively. The
total contributions to the State of Maryland Retirement System pensioh and



retirement plans for the years ended June 30, 1984 and 1983, were approximately
$76,250,000 and $62,350,000, respectively,

The State of Maryland Retirement System does not maintain the retire-—
ment and pension plans' information by agency, and therefore, the Authority's
portion of the plans' net assets available for benefits and the actuarial present
value of vested and nonvested accumulated plan benefits are not readily
determinable. The Authority has B59 employees participating in the plans compared
to a total of 90,153 participants in the plans. The actuarial present value of
accumulated plan benefits and plan net assets available for plan benefits for
the entire Maryland State Retirement System at June 30, 1983, the latest date of
actuarial review, is presented below:

June 30, 1983

S N L . B e e sk sk s . S

Employees Employees
Retirement Plan Pension Plan
Actuarial present value of
accumulated plan benefits:
Vested $1,773,192,503 $ 96,015,496
Nonvested 33,081,694 12,845,407
$1,806,274,197 $108,860,903
Net assets available for plan
benefits $1,125,060,358 $249,705,420

L Emmmmmm s
Ez=s=========x =E==mmEmmo g

The assumed rate of return vsed in determining the actuarial present value of
accumulated plan benefits ranged from 4% to 9.25%,

B, Marvland State Police

The Maryland State Police patrol the John F. Rennedy Memorial Highway.
The Authority reimburses the State Police for the costs of providing this

service, including an allowance for overhead. The cost for these services was
$1,556,138 and $1,454,380 for the years ended June 30, 1984 and 1983,
respectively.

C. Maryland State Highway Administration

The Maryland State Highway Administration performs certain inspection,
testing, engineering, and payroll processing functions which are reimbutsed by
the Ruthority. The cost for these services was $1,176,95% and $1,037,881 for
the years ended June 30, 1984 and 1983, respectively.

D. Maryland Department of Transportation

During fiscal year 1983, the Authority entered into an agreement with
the Maryland Department of Transportaticn whereby the Authority would lend the
Departwent up to §20,000,000 from the General Fund on a note payable on
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demand after January 1, 1985, and upon giving the Department of Transportation
12 menths notice. Interest is pPayable semiannually at a rate equal to the
average interest rate on all other investments of the Ruthority's funds. The

maximutt borrowing by the Department under this agreement was $13,500,000 and was
repaid by June 30, 1984.

Note 7 - LITIGATION:

The Authority is a defendant in several claims resulting from
construction of several project additions. The Authority plans to vigorously
defend these claims. 1In the opinion of the Authority, the settlement of these

claims will not have a material adverse effect on the accompanying financial
statements,

Note 8 - FORT McHENRY TUNNEL:

In August 1987, the Authority entered into an agreement with the City
of Baltimore to fimance the non-Federal share (approximately $100,000,000) plus
accrued interest on the Federal share, which is estimated to approximate
$20,000,000, of costs associated with the construction of a tunnel under the
Fatapsco River. The Authority expects to recover its 205ts through future net
tcll revenues of the tunnel. Tunnel construction began in 1980 and is expected
to be completed in 1985, The agreement is contingent upon the ability of the
Authority to obtain the requisite financing.

In connectionh with this agreement with the City, the Authority has
guaranteed certain debt of the City. The proceeds of this guaranteed debt will
be used by the City to pay for the construction of the collection facility of
the Fort McHenry Tunnel. The Authority will reimburse the City up to a maximum
of $21,000,000 for the principal and interest paid on the debt. The amount of
the reimbursement to the City will reduce the Authority's responsibility for
financing the non-Federal share of the project to finance. As a result of this
guarantee, the Authority approved the transfer of $20,000,000 from the General
Fupd into the Capital Fund and these funds are restricted. As of June 30, 1984,

$12,377,000 of the amount had been transferred with the remaining balance being
transferred in July 1984.

The Ruthority has incurred approximately $502,000 of costs related to
the Fort McHenry Tunnel and this amount is included in property in the
accompanying financial statements.

Note $ - ACCOUNTS RECEIVAELE - MARYLAND DEPARTMENT OF TRANSPORTATION:

The Auvthority had spent $1,004,569 for the design and preliminary
engineering for the construction of the Choptank River Bridge in Cambridge,
Maryland, The Maryland General Assembly through the 1385 budget statute has
decided that the Authority will not construct and operate this bridge. As a
result, the Maryland Department of Transportation will purchase the design plans
from the Authority at the Authority's cost. This cost is included in the

accompanying financial statements as Accounts Receivable - Department of
Transportation.



BONDS ISSUED:

Serial Bonds~

Term Bonds-~

MARYLAND TRANSPORTATION AUTHORITY

BONDS ISSUED, PAID, AND OUTSTANDING

Rate of

Interest

4.50%
4.75
5.00
5.10
5.20
5.30
5.40
5.50
5.60
5.70
5,80
5.90
6.00
6.05
6.05
6.10
6.10
6.15
6.20

AS OF JUNE 30, 1984

Maturity

July 1

1979
1980
1981
1982
1983
1984
1985
1586
1987
p3:1:1:
1989
1990
1991
1992
1993
19564
1995
1986
1997

6.625% interest, maturing July 1, 2003
6.B0% interest, maturing July 1, 2016

Total bonds issued

BONDS PAID:

Serial bonds due July 1, 19B4

Prior years

Total bonds paid

BORDS QUTSTANDING, June 30, 1984

Frincipal

Amount

745,000

795,000

850,000

905,000

97¢,000
1,035,000
1,105,000
1,180,000
1,260,000
1,345,000
1,435,000
1,530,000
1,635,800
1,745,000
1,860,000
1,985,000
2,120,000
2,265,000
2,415,000

L L p—

Schedule 1

$ 27,180,000

18,550,000
76,170,000

— A ————— —

121,900,000

1,035,000
4,265,000

——— ARl ek e .

$116,600,000

—EEE=EE=ESoT=o=

The accompanying notes are an integral part of this schedule.



OPERATING REVENUES:
Revenues based on toll transactlone

Uneedepaed toll tichats

Collactlon Ln excess of calculated tolls, net
Salen of atlekers for uee with comsutstion tlcheta
Conceselonna

Talephane commiapions

Miscellaneous

Malntenance coBtd by concesalonalres and othec

Total aperating cevenues
GPERATIMG EXPEMSES:

Cperating salaries, including palice patrol
galacion

Msintenance salarica
Oeher operatlng and malntefnance eiponocs
Tatal opecatling expences
REMAINDER
GENERARL AHD ADMINISTRATIVE EXFENSES

NET DPFERATING REVENLES BEFMOIRE TRANSFER TO
MAINTENAHNCE AND OFERATIONS RESERVE PUND

TRARSFER TO MAINTERANCE AND OPERATIORE RESERVE PUND

HET QPERATING REVENLES

MARYLAND TRANSPORTATION AUTHORITY

Schedule 1

Page b of 3

HET QPERATING REVEHWUES UMDER TRUST ACREEMENT DATED AS OF JULY 1, 1578
FOR THE YEAR ENDED JUNKE 30, 19%B4
John F.
Baltimore Baltimore Kennedy
Susguehanna Potomnas Cheesapeake Harber Har bor Memar lat Pr. McHenry
Total River Bridye River Bridge Bay Bridge Tunnel Outer Brlidge Alghway Tunnel
& 67,650,701 51,249,024 $ V04127 $ 16,640,228 5 19,901,007 $ 7,458,304 5 19,097,993 5 -
448,047 2%, 3%7 27,928 165,638 $311, 942 17,490 19,894 -
1,197 3,122 1,989 11,871 4,422 g, 212 422} -
01,217 a8, 590 4595 3,165 4,11 3,554 - -
3,181, 5% - - - - - 1,18t 591 -
56, %00 - 14 ,168 1,078 - 53,640 -
26,145 2,564 2,368 t.324 11,828 5,154 3,169 -
52, 504 - - - - - 52,504 -
71,549,102 1,368,857 1,336, %1% 16,826,354 20,054,969 7,553,173 22,408,768 -
9,177,671 674,829 &06, GAB 1,156,029 3,550,957 1,154,966 1,741,088 390, 306
2,741,196 71,495 74,516 197, 445 895,328 40,149 1,153,763 -
€. 921,254 196, 049 105,942 BE6, 495 2,439,357 BG5S, 685 Z,756,624 ag, 702
18, %50,123 LPREY FRES 987148 2,020,16% 6,885,552 2,269,400 5. 165, 2715 479,008
52,598,979 7 226, 4B § 2.7, 711 § 14,806,015 § 11,169,412 § 5,203, T4 5 17,242,494 5 (479,008}
EEESIEFrESEEE EEEEEESEET T arERErRErriw® WERYWNEYRERES SEESTEEDSEDFT. L LD L L L] BFSAEIELE DS D
3,044,679

43,554,300

5, 400, 000

S 44,154,300



QPERATING REYEHUES:
Revenues based on toll ecanaactlons

Wiredeemed tnll bicketa

Collection in excesa of calecwlared tolla, et
Galen of etlckers for use with commutatlion tlcketa
Concenbicng

Telephone cofwblasiona

Miscellaneous

Total operatlng revenuens
OPERATING EXPHNSESt
Operating salaries, including police patrol salaries
Malntenance salazles
Qrher operating and maintenance expenses
Tatal eperating eapenden
FEMA [NDER

GENERAL AND ADMIRISTRATIVHE EXPENSES

KET OPERATING REVENUES BEPORE TRANSFER TO MAINTENANCE
ARD OPFERATLONMS RESERVE FUNT

TRANSPER TO MAINTEHAWCE AND OPERATICNS RERSERVE PUND

NET DPERATING REVEHUES

MARYLAND TRAHSPORTATION AUTHORITY

WET OPERATING REVENUES UNDER TRUST AGREEMENT DATEC AS OF JULY 1, 1978

FOR THE YEAR ENDED JUWE 30, 1533

Baltigare Baleimors
Susquehanna Potowmac Chegapeake Harbor Har bor
Teotal River Bridge Rlver Bridge Bay Hridge Tunnel Outer Brldge
$ B3,B31,R1% $ 1,21R,92] $ 1,010,788 5 15,362,026 $ 19,445,062 § 6,264,844
161,7iY 7,891 611 3,100 Ti. 170 33,952
27, 140 2.73%2 2,455 25,178 {11,814 10,525
™M1, 214 4,111 148 3,000 4, 6064 3,150
3,183, 500 - - - - -
521,876 - 4B 1,374 794 -
47,964 BRO B%2 2,364 11,045 5,356
1, 344, 3)% 3,015,123 15,445,642 19,521,507 6,117,846
B, 745,824 545,148 62,866 1,066,772 1,516,457 1,240,825
1,697, 17) £7,662 &6, Y08 207,725 B5&, 555 154,015
&, 316,259 63,209 224,968 592,158 3,382,141 07,182
17,759, 3%8 1,076,061 454,540 1,866,652 1,142,003
49,651,734 1 168,178 $ F, tH0,68 5 11,578,950 ¥ 12,876,154 5 1,975,842
AL L LR EREL]] i dwwh ob ol ko HEENFEEFEFEES LEL LAY LT ] ALFSdFEISTENY
3,018,619
46,633,15%
9,900,000

5 16,733,159

Schedule 2
Page 2 of 13

John P,
Kennedy
Memorial

Highway

5 18,491,512
(%,029)

324
1,550}
3,483,500
50,058
16,656

31,746,533

1,703,638
1,244,610
2,026,641
4,974,209
5 16,171,650



MARYLAND TRANSPORTATION AUTHORITY

Schedule 2

Page 3 of 3

NET OPERATING REVENUES UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1278

FOR THE YEARS ENDED JUNE 30, 1984 AND 1983

19684
reconciliation of net operating revenues,
as shown on Pages 1 and 2 of this schedule,
with the amount of such revenues shown in
the Statements of Revenues and Expenses and
Accumulated Excess of Revenues over Expenses
for the Years Ended June 30, 1984 and 1983,
is as follows:
Net operating revenues, as shown 5 44,154,300
add-
Transfer to Maintenance and Operations
Reserve Fund 5,400,000
Increase in accrued concession revenyes 12,987
Nonoperating income, net 6,317,993
11,730,980
Deduct~
Major repairs, replacements, and insurance 11,546,932
Increase in accounts payable and accrued
operating expenses 20,367
11,567,299
Excess of revenues over expenses S 44,317,981

1983

5 36,733,159

il ol TS pp—

9.900,0G0
17,439
4,359,121

T
e T T Ry ——

RS ETE===—

The accompanying notes are an integral part of this schedule.



Schedule 3

Page Y of B
MARYLAHND TRANSPORTATION AUTHORITY
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION - SUSOUEHANMA RIVER BRIDGE
FOR THE YEAR ENDED JUME 130, 1384
Tell Transzactions Toll Revenue
Toll Clagsification HAate Humber Peccent Amdunt Percent
AUTOMOBILES AND LIGHT COMMERCIAL VEHICLES:
Fassenger, etc. § .90 1,680,011 25.79% 5 840,007 BT.25%
Pasaenger, etc., Maryland taga, commutation . 4,058,323 e, 23 - -
Passenger, etc., outk-of-gtate tags, commutation .01 262,085 4.702 7,862 .51
Recreatlonal vehicles, three-axle .15 1, 816 06 2,862 .23
Recreaticnal vehicles, four-axle 1.00 3,10 05 3.3 .27
Local buses on scheduled run + 15 3,812 A6 572 85
offleial duky - 40,81% .62 - -
Total 6,052,259 92.89 854,694 68,41
HEAVY COMMERCIAL VEHICLES:
Two-axle -0 57,841 1,50 48, 941 3.92
Thiee-axlae .75 40,927 B3 30,695 2.46
Four-axle 1.06 33,050 .51 313,050 2,65
Flyve-axle 1.25 191,58% 2.94 219,484 19.17
Six-axle or more 1,5%0 629 .01 943 .08
Unuaual aize 5.00 585 .01 3,425 27
Two—axle, commutation .25 23,151 . 35 5,788 . 46
Theee-anle, commitation A5 45,310 . T0 15, BhE 1.27
Four-axle, commatation «45 1,657 .03 746 N
Five-axle, commtation .55 27,985 .43 15,392 1.23
Total 452,885 T.11 394,330 1,57
TOTAL 6,515,144 100. 00% 51,249,024 100.00%
L EEERLEE L L] EETEEEE e swrdsda EF LR 2 43

* Thia reprecents usage by wehicles on the Automatic Tdentification System.
A gticker fee of $2.00 per vehicle is charged and effectiwve For six months.



Schedule 3
?age 2cof b
MARYLAND TRANSPORTATION AIFTHORITY
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION - POTOMAC RIVER BRIDGE
FOR THE YEAR ENLED JUNE 10, 1984
Toll Transacticns Tall Revenue
Toll Clasalfication Rate Humbert Percent Amounk Percent
AUTOMOBILES AMD LIGHT COMMERCIAL VEHICLES:
Passenger, etc. 5 .15 2,511,573 72.43% % 1,845,140 57.06%
Passenger cara only, commutation . 40 3,165 .09 1,266 +0d
Passenger, ete., commutation .25 301,661 8,69 15,415 2.28
Recreattonal vehlclee, three-axle 1.10 32,560 .94 35,414 1.08
Pecreational vehicles, four-axle 1,45 23,761 6B 34,453 1.04
Qfflcial Aduty - 29,329 .85 - -
Total 2,904,049 93,68 2,032,130 61,50
HEAVY COMMERCIAL VEHICLES:
Two=-axle 1.00 64,018 1,85 64,018 1,94
T™ree-3axloe 1.50 P e LT 41,0600 1.24
Four-axle 2.00 41,4560 1,37 95,320 2.89
Five-axle 2,50 422,018 12.16 1,055, 095 3,93
Six-axle cr moce 3.00 5,283 .15 15,849 .48
tnupual size S.00 141 - 715 .02
Total 566, 475 16,32 1,211,997 3o, 50
TOTAL 3,470,524 100, 00% § 3,304,127 100,008

LEEEELE ET EE -2 g ] sdddFedoddd LA R bR L L



Schedule 3
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MARYTLAND TRAMSPORTATION AUTHORITY

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION - CHESAPEAKE BAY BRIDGE

POR THE YEAR ENWDED JUKE 10, 1984

Foll Transactions Tcll Revenue

b 3 R 2 o o o

Toll Classlfication Rate Numbe r Fercenk Amount Percent

AUTOMOBILES AND LIGHET COMMERCIAL VEHICLES:

TOTAL

12,473,474

LEEF ELT EY T

100.00%

SAgFaiew

$16,540,226

Pagsenger, etc. § 1.2% 4,529,191 68, 34% 510,661,499 64.07%
Pagsenger cara only, commutatlion .60 81,243 .65 48,746 .29
Pagssenger, etc., commutation ~ 45 2,280,152 18.2Z8 1,026,073 6,16
Recreational wvehicles, threp-axle 1.85% t46, 350 1.17 270,747 t.63
Recreational! vehicles, four-axle 2,45 54,226 .47 142,653 .B6
Offlclal duty - 216,128 1.73 - -
Total 11,1314, 300 90.68 12,149,709 71,01
HEAVY COMMERCIAL VEHICLES:
Two-axle 1,80 191,697 1.5% 348,655 2.10
Three-axle 2,70 68, B12 .55 185,792 1,12
Pour~axle 3,60 113,0%5 .91 407,142 2.45
Five—axle 4.50 174, 242 6.24 3,502,083 21.04
Six—axle or more 5. 90 5,215 04 28,181 17
Unusual size 6,00 EFRA K] .03 18,678 A1
Total 1,162,174 9.32 4,490,517 26.99

100,008



TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION - BALTIMOAE HARBOR TUNNEL

MARYLAND TRANSPORTATION AUTHORITY

Tell Classliication

FORt THE YEAR ENDED JUNE 30, 1984

AUTOMOBLILES AND LIGHT COMMERCIAL WEHICLES:

Pansenger, wte.

Passenger cars, etc., commutation
Recreational vehicles, three-axle
Recreaklonal yehiglea, Eour-gxle
Cfficial duty

Total

HEAVY COMMERCIAL VEHICLES:

Two—-axle

Three-axle

Four-axle

Five-axle

Six-axle or more

{lnusual Bize

Volume discounts - four-axle and over,
Maryland tage

Total

TOTRL

Rate

§

.15

1,10
1.45

1.0
1.50
2.00
2.30
3.09
5.00

Toll Transactliong

Schedule 3
Page 4 of &

Humbe r Percent
16,626,282 £9.928
3,713,854 15.62

72,382 .30
28,269 W12
355,058 1.50
20,796,645 B7.486
592,094 2.49
327,317 1.738
382,941 .44
1,714,713 7.013
4,520 6.20

] -

Z,981,59 12.54
23,778,136 tD0.00%

CegoomE@TES

Toll Revenue
Amount Percent
$12,469,7T12 62.66%
1,299,849 &.53
79,620 .40
40,9%0 21
131,690,171 69.80
592,094 2.97
§90,975 2.47
£8%5,B86 3.44
4,286,783 21.54
13,560 07
20 -

IS8, 487 [+249)
6,010,836 30.20
£19,901,007 100.00%
(s 2 1 113 E 1 1 1] (->-* . T.T-8_F. |



Schedule 3
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MAQYLAND TRANSPORTATION AUTHORITY
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATIOR - BALTIMORE HARBOR DUTER BRI DGE
FOR THE YERR ENDED JURE 10, 19E4
Tell Transactions Toll Revenug
Te)l)l Clagaification Aate Number Parcent Amount Percent
AUTOMOBILES AMD LIGHYT COMMERCTAL VEHICLES:
Passenger, etc. 5 .75 5,358,204 56.39% 5 4,018,653 53.8B%
Pasgenger card only, commatation .35 2,736,095 2B, 69 954,111 12,79
Recreational wehiclea, three-axle 1.10 49,6219 L5 53,492 .72
Recreat lonal wehlclea, four-axle 1.45 22,1313 .24 11,035 LAl
Gfficlal duty - 177,621 1,87 - -
Total 8,333,332 8?.710 5,05%, 3113 67,83
HEAVY COMMERCIAL VYEHICLES:
Two-axle 1,00 230,314 2,42 216,114 3.409
Three-axle 1.50 117,918 1.45 206,877 2.78
Four-axle z.00 105,863 T 11 211,726 2.84
Five-axle 2,50 685,926 7.22 1,714,815 22,99
Six-axle or mre 1,00 5,483 13 16,449 Yy
Unusual size 5.00 3,766 L0 18,030 .25
Total 1,169,270 12.30 2,399,017 32,17
TOTAL 9,502,602 10¢,040% 5 7,458,324 w0ae, 0%

UFFaIFTIIE ACErEww EEFTFEEEEETE EEEmTIW



TRAFFIC AND REVENUE,

MARYLAND TRANSFORTATION AUTHORITY

BY TOLL CLASSIFICATION = JOHN F.

KENNEDY MEMORTAL HIGHWARY

Toll Claasification

FOR THE YERR ENDESr JUNE 30, 1984

AUTOMOBILES AND LIGHT COMMEACIAL VEHICLES:
Passenger, stc.
Paggenger cars only, commutation
Recreational wehicles, three-axle
Recreattonal vehicles, Eour-axle
Eficial duty

Total

HEAVY COMMERCIAL VEHICLES:
Two-axle
Three-axle
Fout=-axle
Plve-axle
Elx~axle or more
Unusual alze
Two-axle, commutation [Note A)
Three-axla, commutatian {(Nate A}
Four+axle, commutation {(Note A}
Flve-axle, commutatlon {Note R)

Total

TOTAL

$ 1.00
.29
1.50
2.00

1.00
1.50
2.00
2.50
.00
10.00
.50
I8
.30
1.10

Rate

Toll Tranzactions

Schedule 3
Page 6 of B

Toll Revenue

et e e e e e e e e e

Number Fercent
12,450,149 T9.94%
22,975 .15
12, 148 0B
10, 591 .07
T4, 290 W51
12,575,153 B0. 75
101,158 1.93
105,974 1.97
405,015 2.60
1,965,622 12,62
0,644 .07
a,489 .05
41 -
175 -
1 -
1,426 + a1
2,994,485 19,35
15,573,638 104,00

LELL EE LT Y

Amount Persent
§12,450,149 65.19%
5.793 k]
18,222 10
21,182 A
12,495,296 £5.43
01,158 1.58
458,961 2.40
B1d,010 4.24
4,914,055 25.7)
31,9132 .17
84,890 A4
20 -
n -
1 -
1,569 .01
6,602,697 14.57
%19,097,9493 10G.00%
EOEDEEEEEEE EE-E1-3 §-F

Note A: The commutation classiflcations are kemporary classificaticns provided for usea of the roadway across the Conowingo Dam,

The accormganying notes are an integral part of thisz schedule.



Schedule 4

Fage 1 of 2
MARYLANE TRANSPORTATION AUTHOR|TY
DEPOSITS AND WITHDRAWALS OF FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1, 19738
FOR THE YEAR ENDED JUME 10, 1384
Maintenance Interent and Sinking Fund
and =000 v ree s msssssscsssssaa——
Operationa Bond Service Regerve
Cperating Pund Reserve Fund Account Appount Capltal Fund Genecal Fund
CASH BALANCES {CVERDRAFT), June 10, 1%8) 5 1, 183,530) 5 (295,449 § (5396,027) ) 193 3 [439,95%4) 5 37
DEPOSLTS ¢
Toll collections €0, 721, T - - - - -
Collectlonn of aszcnunis peceivable 1,242,01) - - - - -
Tall ticketn aolsd Ear Eutur+ upe 7,138,920 - - - - -
Sales of atickers for use with commutatlon tlokets Hi,217 - - - - -
Conce=gion inocme 3,181,9%1 - - - - -
Participacicn Lln saintensnce costs by coneceanicnalres
arx] others 52,504 - - - - -
Telephone commiEsionn 56,4900 - - - - -
Property damage recoveries - 66,066 - - - -
Froceeds from 2ales of plans snd ppecifications - 13,992 - - 9132 -
Froceeds from males of property - 53,97 - - 517,310 -
Proceeds from sale of eguipment - - - - - -
Froceeds from return of inventorlied supplles $.B534 93,472 - - 63),427 -
Proceeds from gales of redemptions of inveetment securitties-
Portien of princlpal realized applied to comt 1,702,671,000 140,521, 765 19,806,680 296,354 31,906,087 145,165, 151
Het galn realized on dleposales of lovestments - 106 - - - -
Laga on Inventary (168} - - - - =
Intereat |05, 119 T.474 880 195,588 659,212 1,258,412 {4,207,238
Miscetlanegus fevenues 26,185 - - - - -
Fantal guarantee deposit 200 - - - - -
Teanafers of inveatwent intecest and net cealized galn
in accordance with Article Y1, Section K32 of Trust Agreement 1,152,799 - - - - =
Tsanofers of funde In acrordance with Article V of Trugt Agreemenk - 4,400,000 8,538,550 - 21,242,000 41,460,458
Total depoBits 1, 277,154,147 147,626,473 953,566 119,566,368 190,772,881




MARYLAND TRANSPORTATION AUTHORITY

DEPOSTTS AND WITHORAWALS OF FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS JULY 1, 1978

WITHDRAMALS :

Expendltucea for supply Laventofy, operatliona. malntenance,
and gene¢ral expensen, and additlons to property

Refunda (roll tickers sold for futvrie use and volume dlecounts)

Advance to other funds

Advance [or concmaslomalce utllity coats

Advance for gad tax

Interest doe January 1 and July t, 19534

Fayment of revenue Wonds, (lret series (¢efunding) aerial bonds
due July I, 1534

Purchapea of Ilnvestoent ascurlties

Accrued intereat purchased

Transfera to other funds

Prepald expenae

Total wlthdrawsln

EXCESS OF OEPOSITS (MITHDRAMWALS)

CASH BALANCES {QVERORAPFYT), June 30, 1984

The balance at June 10, 1984, i cowposed of che folloding:

Macyland Mational Bank - Trunt Departcent (cverdraft}
Marytand Nationsl Bank -~ Revolvlng Fund

Undepoaited receipts

Pakry cash and chéange Funda

Cash balances (ovardeaft), June 30, H9g4

FOR THE YEAR ENDED JUME 30, 1984

Haintenance Trtereet and Sinklng Fund

Sehedule 4
Page 3 of ¥

and e e e e
Operatilona Bond Seivice Ragarve

Gperating Fund Regerve Pynd Account Account Capltal Fund Genersl Pund

§ 2,024,028 $ 11,514,589 5 - § - 5 9,966,326 & -

62,267 - - - - -

1,000,000 - - - = -

108, 165 - - - - -

13,992 - - - -

- - 7,764,280 - - -

- - 1,035,000 - - -
1,102, 466,022 132, D16, 414 19, 96,632 294,620 A€, 103,213 167,497,665
- 21,143 - - 12,13 17,158
50,457,045 1, 756,000 495,585 657,212 3,224,000 $1,241,000

g - - - - -
$1,276,132,513 147, 128,148 28,211,501 951,842 e, 125,917 190,772,923
1,021,618 98,325 (270,885} 1,14 116)
] f1,k81,%13) 5 2,878 H {886, 712) 5 2.,717 5 495 3 »
DAL LR L L L L1 L L} FOFEWESEDFS WERESaSypEESg EAFEFEASEA TS ErmdrErrEran AL AL L Ll L Ll
§ 0 (4,022,421 5 2,876 #8486, T2} 5 FRT $ 495 5 1

4,000 - - - _ -

£78,15% - - - - -

1714, 150 - - - - -
s 13160, 90 % 2,876 5 1B6L, T12) L] 2,117 5 4595 5 1

The accompanying notes are an Lotegral pact of this schedule,.



MARYLAKD TRANSPORTATION AUTHORITY

INVESTMENTS OF VARIOUS FIMDS CREATED UNDER MRTICLE ¥ OF TRUST AGREEMENT DATED AS OGP JulY t, 1974

FOR THE YEBAR ENDED JUNE 10, 1984

Schadula 5

Page 1 of 2

Haintenance Intecest and Sinklng Fund
and 00 mmemmmmmemmmeem e
Principal Operating Operaticng Bond Secvlce RaBdIve
Aoounk Desct iption Fund Reasarve Fund Aecount Account Caplital Pund General Fund
10,078,000  Treasucy Netes, 9.625%, dus August 15, 1983 $ - § 2,999,063 $ - § 7,077,925 $ - $ -
1%,04%,000 CettlEFtcaten of MAectual Tieapuries, 10.715%, due
Hovember 15, 19886 - - - - 14,000,000 -
1.166, 000 Certifleaten of Acczual Treasurles, 10.8251, due
Hoveobar 15, 1986 - - - - 1,600,870 -
Le320,000 Treasury Hotes, 11.50%, due Hacch 31, 1986 - - - - - 2,326,198
12,040,000 Treasury Wobes, 10.85750, due Pebruacy 28, 1986 - - - - 5,619,195 6,197, 96%
23,BE5,000 Traamury Motss, 10_625k, due Januvary 31, 1984 - 8,052,336 - - 1,652,681 A, 161,079
T47,600 Toeawury Hotea, 4,426k, due October 2, 1985 - - - L] - -
£00, 000 Pederal Rome Loan Bank Discount Hotes, 10,104,
dug April 19, 1985 - - - - - 919,727
14,950,000 Federal KHome Loan Bank Discount Koteso,
due March 18, 1985 - - - - - 13,471,488
1.650,000 Pederol Home Loan Bank Dlacount Notss, 9.90%,
due mecch 25, 1955 - 1,488,650 - - - -
4,110,000 Treasury Bille, 9.984%, due macch 21, 1985 - - - - 1,290,333 2,%95,013
1,700,000 Federal Home Loan Bank Dlacount Notea, 9.875%,
due March 21, 1385 - - - - 310,670 -
2,500,000 federal RHome Loan Bank Diwcount Hotes, 9,554,
dua Maceh 1, 194% - - - 2,262,576
14,230,000 Tréasury Bllla, 3.5174, due Pebrusry 21, 1983 - - - - 1.174.711 10,812,322
1,675, 000 Treasury Billa, 4.960%, due January 24, 1985 - - - - 1, 524,920 -
1,165,000 Fadecal FParm Credit Esnk, 10.758, due Januscy 2, 1945 - 1,165,000 - - - -
19%,. 000 Tresaury Bllle, 10, 45%, due Decenber 27, 1944 - 184,754 - = - -
4,500,000 Faderal Parm Credlt Banh, 10.704%, Aug Deccmber 3, 1984 - - - - 2,510,000 2,000,000
1,100,000 Tressury BLlle, 9.4%, due Novombe:r 29, V98& 2,879,027 - - - - -
155,000 Treasury Bllls, 10.180%, due Howember 1%, 1984 - - - 7,023 - -
3,590,000 Federal Home Loan Bank Diecount Moted, VO.45%,
due MHovember B, 1984 - - - - - 3. 360, 191
3,220,000 Tcsawsury Blils, 9.159N, dus Hovember 1, 1904 - - - . - 2,947,665
3,900,000 Peaderal Facrm Credit Bank, 9,70%, due Novenber f, 1984 - - - - 3,900,000 -
2,000,000  Pederal Farm Credit Bank, 10.60%, due October 1, 1984 - - - - 2,000,000 -
1,000,000 Federal Para Credit Bank, 9.625%, due Septsamber 4, 1984 - - - - 1,000,000 1,000,000
195,000 Treapury Billa, 9.345%, due hKuguet 20, 1984 - - - - 185,167 -
3,180,000 Pederal National Mortgage Associakion Discount Motes,
- 2,981, 9

9.20%, due huguak 2, 1984 - - - -



Sehedule S
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MARYLAND TRANSPORTATION AUTHORITY
TNVESTMENTS OF VARIOUS FUNDS CREATED UNDER ARTICLE ¥V OF TRUST AGREEMENT DATED AS GF JULY 1, 1978
FOR THE Y2AR EWDED JUME 30, 1334
Malntenance Tarereat and Slaning Fund
and = ssesssssscsccssssssess s s e ———
Frincipal Cperating Uper st lons Bornd Service Regerve
Amount Descziption FPund Resetve Fund ACCOURL Account Capital Fund General Pund
3 945,000 Treaseiy Bllla, 9.043%, Jue July 19, 1244 § - 5 - H - 13 - 5 - 5 404,687
3,7E,000 Alex Pcown, 9.60%, Aue July 14, 1984 - - - - - 3,716,000
4,000, 000 rederal Matloral Mortgage Reasciatlon
Discount Hotes, 9.50%, due July 131, 1984 - - - - - 1, 7TI 218
1,317,000 Salomon Brow. 11.3%%, due July 13, 19464 - - - - 1.377, 000 -
646,000 Salosom Bras. 125k, due July €, 1584 - 646,000 - - - -
1,765,000 Freasury Bllis, %.082%, Jue July 5, 1904 - - - - 1,620,827 -
4, 150, 000 Faderal Pare Credlt Banks, 9.6253, due
July 2, 1334 - - - - - 4,369,000
11,721,000 Maryland Hationai Bank, 10.008, due July 2, 13984 5,582,000 - 5, 13%,000 - - -
114,565 Salomon Bros, 11,054, dus July 2, Y984 - - - - - 114,565
$ 5,461,022 § 14,531,75] § 5,139,000 £ 7,972,548 ¢ 5¢,.451,197 $ M,526,27)

oRmsmdmrodw PR T T - CET T T - CLILLE LT TS

Note: The Lnvedtments shown above agree with the amounta ghown in the accompanying balance aheet except Eor inveatments of the
Reaerve Account pf Ehe Interant and Elnrking Pund. The dbfference &f $73,81) representa the unamortired premlum relating
to the porchase of Unlted Statea Government Freanury Notes, @8=-5/8%, dus August 15, 1993, which waa applled by the Truotes
ko reduca inveatment kncome of the Rederve Account, but for flpancial atatement purposes in being amortleed againet lnvest—
sant income ratably until the msturity of Ehe inveatment,

The accompanylng notes ate an inteqral part of this achedule,



HARYLAND THRANSFORTATION AUTWORITY

CHANGES 1N VARIOUS FURDS CREATELD UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY !, 1978

CASH BASIS EQUITY, June 10, 1983

ADDITIONS:

Het operatilng reavendes before transfec to Malntenance and
Operationa Reserve Fund

Income [rom lovestoenta

Tranaferd aof funde in acoordance with Treat hqraement-—
From Operating Fund
Prom Inkterest and Sinking Fund
Froem Capiksl Pund
From General Pund

Property damaqe recover lea

Proceeds from sales of property

Froceeds from gales of planz and aspeciflcatlons

Rental quaranty depopit

Less on inventory

Toral

DEDUCTIONS :

Expendlturen for majnf cepairs, replacementa, and lpeucance=
Resurfaclng
Unuaual or eatraocrdinary malntenance or ropaiea
Renewals and raplacementa
Englrear ing
lnaurance

Intereat paid on cutstanding revenue bonds, flrat serles
(refunding] - due Janusry 1, 1984 and July 1, 1384

Payment of revenue bonda, Eirst serles (refundiagl - due
July 1, 1984

Additlons to properky-
Rlghta-of -ways
Canstzuction
Urillty sdiuvarment
Englneering
Adminlatcative and legal
General oparating equipment

Toral

CASH BASIS EQUITY, June 30, 1984

FOR THE YEAR ENDED JUNE

30, 1%44

Malntenance

Interesl and Sinklng Fund

Schedule &
Page 1 of 2

and 0 s
Operating Cpetations Bond Service Reserve

Fund Regerve Fund ACoOURY ACTOURE Capital Fund General Fund
$ 5,307,204 5 22,774,545 S 4,413,027 $ T,9T4,.EBE5 $ 15,981,128 S 49,160,538

459,554,300 - - - - -
405,779 1,474, 881 475,586 657,212 3,258,412 4,107,138
{50, 459, 045 5, 400, 000 0,143,5%61 (65%,212) - 36,420,493

1,152,793 - - - - -
- - - - - t2n, ¢1a,000]

- - - - 20,016,000 -

- 46,088 - - - -

- 53,971 - - 511,10 -

- 11,952 - - 9,112 -

200 - - - - -

{1 - - - - _
1,053, 882 1,008,910 9,418,550 - 13,002,054 20,409,734

- 2,675,284 - - - -

- .07, 830 - - - -

- 1,276, 962 - - - -

- 1,468, 959 - - - -

- 447,128 - B - -

- - 7. 754,282 - - -

- - 1,035,000 - - -

- - - - 336,483 -

- - - - 6,506,607 -

- - - - 45,921 -

- - - - 1,972,096 -

B - - - 2, M9 -

- - - - 458,475 -

- 13,442,323 a,799,381 - 9,332,900 -
§ 6,361,118 5 18,241,252  4.2¥:, 208 ¥ T.974,663 $ 90,453,652 § 9,710,311

[

e



Schedule &

Poge 2 of 2
MARYLAMD TRANSPORTATION AUTHORITY
CHANGES 1H VARIOUS PIMDS CREATED UNDER ARTICLE ¥ 0P TRUST AGREEMENT DATED JULY 1, 1578
PR THE YEAR EHNDED JURE 10, 1384
Maintenance Interest and Sinking Fund
and =00 o==oooo oo msemssme—em—emee
Operating Cperations Bond Service Referve
Fund Reapfve Fund Aocount Accounk Capital FPund General Fund
A reconcillation of cesh equity, a8 ahown on Page | of thie
schedule, wlth the amount of auch equity am shown in the
balance sheet ag of June 10, 1964 ia As follown:
BOULTY, AS SHOWN $ 6,161,116 5 16,341,352 $ 4,272,248 F 7.9 6065 5 50,45}, 652 S 6% 110.2014
WET EFFECT OF TASH TO ACCRUAL ADJUSTMENTS 2,746,175 {956,118 1,428 FR AL FF [B04, 250} 2,471,998
ACCRUAL BAE1S BQUITY, JiIME 30, 1584 5,107,311 5 15,383,634 § 4,273,718 § 8,206,087 5 49,649,842 § 1. 241,372
LI T LT g ok bl AN EFEuFFTEFFuY CLL UL LD DL DL L LD B
FROPERTY RODETIOHS 17,416,006
BALANCE FROM PRIUR TRUST AGREEMENTS {Hote A} T4, 671,369
BONDED DPEBET {116,600,000)
TOTAL UNRESTRICTED BQUITY, JUNE 30, 1984 $504,596,6B6

NOTE A1 This mmount Llhcludes o reduction of §118,797 for property acld from the price truat agreement .

The accompanying notes are an integeal part of thie cohodule.



MARYLAND TRANSFPORTATION AUTHORITY

FUNDS INVESTED 1M TRANSPOMTAY {ON FACILITIES FROJECTS URDER TRUST AGREEMEWT DATEQR AS QF JULY 1, 1974
POR THE YEAR ENDEC JUNE 30, 1954, AND CUMULATIVE TO JUNE 10, 1984
John P, Flrancing
Baltimare Baltlmocs Kennedy and
Sugyuehsnni Fatomac Chesapeake Har bar Harbar Memor (al Unallocated Puture
Taral River Bridge River Bridge Bay Brlage Tunnel Quter Bridge Highway Expenses rrojecta
Empendicures, June 10, 1983 567B,129,. 718 5 5.1ZB,%15 5 B, 453,452 S1T1. 838, 948 154,555, 6N 3176,9%2,.622 $131,225, 695 $ 79, TAG, 147 L 188,300
Enpenditures for projects [com
Capitsal Purd during the
yaar snded June 10, 19B4:
Rights—of—way 136,453 - - 315,379 - &8 1,036 - -
Congtruck bon 6,506,602 - 995,363 7,53 3, 140,680 2,028,981 181,418 - 4,624
Ueilicy adjustment 46,921 - - - 28,011 18,1149 - - -
Engineeclng 1,512,086 21,167 {6, 215) 288, ¥4 424,094 459,017 203,713 - 571,125
Adminiatcative and jegal
eXpERBEA 12,114 - - - [ 1] ", an - - -
General operAting equipaant 138,479 - 10,06% - - - - - 449,404
Toral expenditures [or parlod 9,332,900 23,167 997,191 Til, 310 1,544, 7%} 2,526,087 Jas, 207 - 1,004,1€6]
E87, 462,618 £ 5,152,082 £ 9,450,655 $172,5%0, 156 5158, 150,424 $179, 478,689 £131,611,902 5 29,788,147 £ 1, 272,48)

Expenditures Eor other projects from
prlor trust ageeementsr
Baltimore Harbor Tunnel approsch

[Note B) 6,159 985
Northern and scuthern crossinga 197,960

Funds invested in eranapartatlan
facilitiea projecta ak June 30, 1984 S636, 470,564
FERFEBASEBAN

Nate A:

Funds {nvested in projects as shown above

Aocounka and retainages payable at Jung 30, 1984

Lerons=- Deferred bond isguance coata ¢elating ko
Tranaportation Facilities Projects Revenue Bonda,
Flrat Secies (Refunding) dated July 1, 1978,
pald by Capleal Pund

Leps- Coat incurred on the design of the Choeptank
Rlver Bridge

Amount a3 shown in the accompanying balance sheet

Bote 8:

A reconcillation of the funda invested Ln transportatlon facilitiss projects at June 3, HAL,
29 shown above wlth the cost of propecty shown Llan the accompanying balance aheet s a3 fallows:

S696,. 420, 564
1,9%1, 315

1,409,752

1,004,569

$695,. 999,618

[LERRLET T EYEY

Thls amount includea a reductlen of $118,727 [ot property f0Om the prior trust agteemMent that was Eold.

The accompanying notes are an integral part of thia schedule.



MARYLAND TRANSPORTATION AUTHORITY

GENERAL AND ADMINISTRATIVE EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 19B4

Salaries

Pension and social security

Consulting engineers' fee

Trustee's and fiscal agent's fees

Hospitalization

Printing, postage, and office supplies

Accountants' fee

Armored car service

Heat and light

Publicity and advertising

Personnel services and expenses -
State Highway Administration

Telephone

QOffice furniture and egquipment -
rentals and service

Other

Total

Note: A reconciliation of general and administrative expenses
as shown above with the amount shown in the
Statement of Revenues and Expenses and Accumulated ExXcess
of Revenues over Expenses for the Year Ended June 30,

1984, is as follows:

Total as shown above, recorded on cash basis
" as provided under Trust Agreement

Rdd- Accounts payable and accrued general and
administrative expenses at June 30, 1984

Deduct- Accounts payable and accrued general
and administrative expenses at June 30, 1983

General and Administrative expenses as shown
in the Statement of Revenues and Expenses
and Accumulated Excess of Revenues over
Expenses for the Year Ended June 30, 1984

Schedule 8

$ 2,014,719
363,128
99,522
59,646
169,230
21,280
26,000
23,948
28,098
85,866

15,110
16,112

33,736
88,284

ke e ek e . e S S

§ 3,044,679

e ——

§ 3,044,679

907,141

603,472

$ 3,348,348

R sEE=====

The accompanying notes are an integral part of this schedule.



Schedule 9

MARYLAND TRANSPORTATION AUTHORITY

PROCEEDS RECEIVED FROM SALES GF PROPERTY AND EQUIPMENT PURSUANT TO

PROVISIONS OF SECTION 712 OF TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 1933

Proceeds
Description of Property Received
Proceeds from sales deposited to the credit of
Maintenance and Operations Reserve Fund -
Schedule & - Used motor wehicles and
maintenance equipment s 53,971

The accompanying notes are an integral part of this schedule.



Schedule 10
Page 1 of 4

MARYLAND TRANSPORTATION AUTHORITY

COMPARISCN OF BUDGET WITH ACTUAL EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1878

POR THE YEAR ENDED JUNE 30, 1984

Actual
Expenses
Applicable Budget
1984 Budget to Budget Over (Under}
SUSQUEHANNA RIVER BRIDGE:
Operating salaries 5 693,000 % 658,672 s 34,328
Maintenance salaries
and wages 84,000 69,2332 14,668
Maintenance and operating
expenses 412,000 380,71 31,269
Total - Susgquehanna 1,189,000 1,108,735 B0,;265
POTOMAC RIVER BRIDGE:
Operating salaries 655,000 592,502 62,498
Maintenance salaries and
wages 85,000 72,769 12,231
Maintenance and operating
expenses 304,000 291,814 12,186
Total ~ Potomac 1,044,000 557,085 86,915
CHESAPEAKE BAY BRIDGE:
Operating salaries 1,208,000 1,12%,871 78,129
Maintenance salaries and
wages 215,000 152,322 42,678
Maintenance and operating
expenses 668,000 639,001 28,999
Total - Chesapeake Bay 2,111,000 1,961,194 144,808
BALTIMORE HARBOR TUNNEL:
Operating salaries 3,915,000 3,460,779 454,221
Maintenance salaries and
wages 1,047,000 870,538 176,462
Maintenance and operating
expenses 2,646,000 2,322,364 323,636

— i T s o . ———— T —— — ke ek ke e e e . e .

Total - Baitimore
Harbor Tunnel 7,608,000 6,653,681 954,379



MARYLAND TRANSPORTATION AUTHORITY

COMPARISON OF BUDGET WITH ACTUAL EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEARR ENDED JUNE 30, 19B4

BALTIMORE HARBOR QUTER BRIDGE:

Operating salaries
Maintenance salaries
and wages
Maintenance and operating
EXPENSEs

Total - Baltimore
Harbor Quter Bridge

JOHN F. EKENNEDY MEMORIAL
HIGHWAY:
Operating salaries
Maintenance salaries and
wages
Maintenance and operating
expenses

Total - John F. EKennedy

Memorial Highway

FORT McHENRY TUNNEL
falaries
Expenses

Total - Fort McHenry
Tunnel

GENERAL RND ADMINISTRATIVE
EXPENSES:
Salarles
Other

Total - General and
Administrative

‘TOTAL

EXCESS OF 1984 BUDGET OVER
ACTUAL EXPENSES (Nota A)

Schedule 10
Page Z of 4

Actual
Expenses
Applicable Budget
1984 Budget to Budget Over {Under)

$ 1,608,000
289,000

537,000

e e e e e T

2,434,000

T dall ol ks ok e e

1,808,000
1,357,000

2,269,000

k.

5,434,000

497,000
119,000

616,000

L F ¥ T N U ——

2,346,000
1,143,000

P N ek sk s e e s S

3,489,000

$ 23,925,000

C=E==s=sSsSsTSdasm=

$ 1,501,365
241,089

462,964

- — — ——— -

2,205,418

. g Tt

1,452,215
1,220,545

2,153,003

Al e e el e B

380,306
88,702

Nk sk e e bl e e -

479,008

—— . i e oy

1,954,199
315,822

T ——

2,870,021

el e e e s . e

$§ 21,060,905

wpSXtdSZcs=S==

3 106,635

47,911

355,785
136,455

115,997

————— e

106,694
30,298

e oo oy

136,992

391,801
227,178

618,979

[ R ———y



Schedule 10

Page 3 of 4

MARYLAND TRANSPORTATION AUTHORITY

COMPARISON OF BUDGET WITH ACTUAL EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1878

FOR THE YEAR ENDED JUNE 30, 1584

Note A: Expenses included in the accounts payable and accrued operating expenses
at June 30, 1984, which are applicable to the 1984 budget are $1,008,039
The remaining porticn of accounts payable and accrued operating expenses
at June 30, 1984, are for wvacation acerual which, in accordance with the
Authority's policy, are budgeted and paid for in the period used.

-

Note B: Charges against prior years?® budgets during the year ended June 30, 1984,
are summarized as follows:

Unexpended Expenses Paid Budget
Balance Year Ended Over (Under)
June 30, 1983 June 30, 19584 June 30, 19B4
1983 BUDGET:

Susguehanna 5 43,544 5 33,637 s 9,907
Potomac 23,551 30,062 {6,511)
Chesapeake Bay 26,815 59,176 {32,360)
Baltimore Harbor Tunnel 399,055 63,9821 335,072

Baltimore Harbor Outer
Bridge 39,365 231,871 ({192,5086)

John F. Kennedy

Memorial Righway 428,134 346,512 B?,622
General and Administrative 216,935 174,657 42,282
Total 5 1,177,403 5 933,897 5 243,506
eSS oEE===== EREETEESTESws T rEEEEEsgs=

Note C: B reconciliation of total operating expenses as shown above with the amount
of such expenses shown in the Statement of Revenues and Expenses and

Accumulated Excess of Revenues over Expenses for the Year Ended June 30,
1984, is as follows:

Total expenses as shown above-

Charged to 1984 budget § 21,060,905
Charged to 19831 budget 913,897

Add- Accounts payable and accrued operating expenses at
June 30, 1984 1,787,755

Deduct- Accounts payable and accrued operating

exXpenses at June 30, 1982 1,767,388
Total operating expenses s 22,015,169
- 23 3 3111
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MARYLAND TRANSPORTATION AUTHORITY

COMPRRISON OF BUDGET WITH ACTUAL EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 1984

The amounts shown in the Statement of Revenues
and Expenses and Rcecumulated Excess of
Revenues over Expenses for the Year Ended
June 30, 1984, consist of-

Collection, police patrol, and maintenance $ 18,666,821
General and administrative 3,348,348

The accompanying notes are an integral part of this schedule.



