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AUDITORS' OPINION Cable DEHANDS
Maryland Transportation Authority:

We have examined the financial statements of Maryland Trans-
portation Authority - Transportation Facilities Projects
Revenue Bonds, First Series (Refunding) dated July 1, 1978

as of June 30, 1979 and for the period from August 24, 1978
{see Note 1) to June 30, 1979, listed on page <. Qur exam-
ination was made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the account-
ing records and such other auditing procedures as we considered
necessary in the circumstances.

In our opinion, the financial statements referred to above pre-
sent fairly the financial position of the Authority - Trans-
portation Facilities Projects Revenue Bonds, First Series
(Refunding) dated July 1, 1978 at June 30, 1979 and the results
of its operations and the changes in its financial position

for the peried from Auvgust 24, 1978 to June 30, 1978, in con-
formity with generally accepted accounting principles applied
on a basis consistent with that of the preceding period.

Our examination also comprehended the supplemental schedules as
of June 30, 1979 and for the period from August 24, 1978 to
June 30, 1979 listed on page 2, and, in our cpinion, such sup-
plemental schedules, when considered in relation to the basic
financial statements, present fairly in all material respects
the information shown therein.

Section 710 of the Trust Agreement dated as of July 1, 1978
provides, among other things, for a report on (a) whether the
moneys received by the Authority under the provisions of this
Agreement have been applied in accordance with the provisions
of this Agreement; (b) whether any obligations for Current
Expenses were incurred in the preceding fiscal year in excess
of the total amount provided for Current Expenses in the Annual
Budget for such fiscal year; and, (¢) whether the net revenues
of the transportation facilities projects for the preceding
fiscal year have exceeded or were less than the amount for such
fiscal year referred to in Section 501 of this Agreement. We
report that, in conducting our examination of the accompanying
financial statements and supplemental schedules, nothing came
to our attention during the course ¢f our examination which
causes us to believe that there has been a default by the
Authority under the foregoing provisions. Also, in our opinion,
the net revenues of the transportation facilities projects for
the period August 24, 1978 to June 30, 1979 exceeded the amount
referred to in Section 501 of this Agreement for such period.

Dt fthai r-dotl

September 14, 1979



MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECIS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

Exhibit
Financial Statements:

Balance Sheet. . vt ittt i i e e e e e e A
Statement of Revenues and Expenses and Accumulated

Excess of Revenues Over ExXpenses.............ouvvuun. B
Statement of Changes in Financial Position.,.......... C
Notes to Financial Statements..........vvuveinvennnn. D

Supplemental Schedules: Schedule

Bonds Issued, Paid, Purchased, or Redeemed........... 1
Net Operating Revenues Under Trust Agreement

Dated as of July 1, 1978, ... . v riiiiiin i, 2
Traffic and Revenue, by Toll Classification.......... 3
Traffic and Revenue, by Toll Classificaticn, of the

Automatic Ramps at John F. Kennedy Memorial

Highway . i e e &
Changes in Various Funds Created Under Article V

of Trust Agreement Dated as of July 1, 1978........ 5
Funds Invested in Transportation Facilities Projects

Under Trust Agreement Dated as of July 1, 1978..... 6
General and Administrative Expenses Under Trust

Agreement Dated as of July 1, 1978................. 7

Deposits and Withdrawals of Funds Created Under

Article V of Trust Agreement Dated as of _

July 1, 1978, . e e e e 8
Proceeds Received from Sales of Property Pursuant

to Provisions of Section 712 of Trust Agreement

Dated as of July 1, 1978, ... it crnnnn. g
Proceeds Received from Insurance Pursuant to

Provisions of Sections 706 and 707 of Trust

Agreement Dated as of July 1, 1978................. 9
Comparison cf Budget with Actual Expenses Under
Trust Agreement Dated as of July 1, 1978........... 10




MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION PKEITTTTEE‘?EG?‘C‘E‘EEVENU

ECT E BONDS.

. ASSETS
CURRENT ASSETS:
Cash (ovwerdraft) (Hote ). ..o e e i
Investments = at cpst (Note &) .. ... ... ... . aaus
Accryed intcrest geceivable. . oo
Accounts receivable:
Book tickeb sales. ... ...oooviiinnin-nn $ 18,493
Totl charpes. ... oo e 23,8913
CONCESSLOMALEEE, .. .. .. .- i iiaaaaaan 254,195
Restricred funda. .. .. .. o i i e o 11,646
Supply inventory = 3T €OSL. ... it iiu i aa s
Total current assets. ... ... . eiraieanaa e
RESTRICTED ASSETS:
Haintenance and Operations Reserve Fund:
[« T 320,767
Insestmants - ab cost (Mote &)........-. 11,013,711
Accrued iaterest receivable. .. ... . ...... 225,000
Supply inventery - at cost........--.... 60,822
Interest and Sirking Fund:
Bond Service Account - cash. . ... ... ... ... ..o
Reserve Account :
Lo - 4.2
Investments - at cost (Hote 4)........ 8,085,152
Acerved interest recelivable. oo L 258 000
Capital Fund:
Cash (overdraft}. .. ... ... ... ... ..... ' (421,770)
Investments - at cost {(Mote &).......... 17 487 494
Accrued interest receivable. . ........... _ 315,000
General Fund:
L 7,495,020
Investments - at cost (Note &4).......... 7.196 . .450
Accrued interest veceivable............. _ 168,000
Tetal rescricted assets............. DA

DEFERRED ROND 1SSPANCE COSTS {(Note 1)

PROPERTY - Bridgesa, tunnel, expressway. and related
farilities - at cost (Nete 1) ... ... . ..........

TOTAL ASSETS. ... . . i i i r e inaienne s

$411,237,380)
15.274,627
95,000

0| 427
101,168
_ &4, B2

11,620,301
3,733,730

8.247. 488

17,310, 724

Sg0 notes Lo

BALANCE SHEET, JUNS 30,

1975

L1ABILITIES AND EQUITY

EXHIBIT A

CURRENT LIABILITIES {Payable from Current Asseis):
Aceounts payable and accrued operating expenscs... ...
Defloveed INCOMB. . uun oo o e oot ittt an s s
Guaranies depasil. ..o u e i e e
Total current llabilities pay ble from
vurrent assets. C .

CUMIENT LIAPILITIES {Pafable from Restricted Asscts):
Acepunts and retainagss payablea:
Major repairs and replecements. . o ..ol

Addirions Lo properiy. - .. . .. e

Nue to currenL asSeEB. . o a i et e e et e s e
Total current liabilities payable from
restriched ASBELE. . . vt c e

REVENUE BONDS, FIAST SERIES (REFUNDIMG) (Hotes ¢ and 5)

EQUETY :
Federal grants ior construction......................
Accumulated excess of reverues over expenses:
Restricted for:
Major repairs, replacements, and insurance.......
Payment of bonds and irnterest.
Acquisition, construction, and improuements to
transportation facilities projects.

........ 5

1,418,854
581,311
. 2.000

2,002,165

........ 766,401
1,120 591
—.Li.o48

.. 1.898,640
121,155,000

10,853,898
12,081,238

PN 16,178,487

GeneEal PUTPGOEE . .« vttt a e inan e iairer e 14,859,470
Total restricted equiby. . ... .. . oL 0 ii e e e 51,971,092

SR oR-T o I ol ot -1~ A 517,877,674
Total aceumulated excesz of revenues aver eupenses 567,850, 16¥

Tetal equity. e e e e 572, TB1,956

TOTAL LIABILITIES AND EQUITY................... $697,237, 761

Sirancial scatements.




MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS

FIRST SERIES (REFUNDING) DATED JULY I, 1978

STATEMENT CF REVENUES AND EXPENSES AND
ACCUMULATED EXCESS OF REVENUES QVER EXPENSES
FOR THE PERIQD AUGUST 24, 1978 TO JUNE 30, 1979

EXHIBIT B

OPERATING REVENUES:
1=

OPERATING EXPENSES:

Collection, police patrol, and maintenance............
Major repairs, replacements, and insurance............
General and administrative...........vvvrurnnnnnn..

NON-OPERATING INCOME (EXPENSE):

Income from InNVesStmen S . . vy ittt s v e e ve e teee e
Interest on revenue bonds.......... ... ...
Amortization of bond issuance costs........ ..
0 o =T o

Non-operating expense - net.....................

EXCESS OF REVENUES OVER EXPENSES BEFORE EXTRAORDINARY
L

EXTRAORDINARY ITEM - Gain on refunding of prior
revenue bonds (Note 2),......... i ...

ACCUMULATED EXCESS OF REVENUES OVER EXPENSES:
Beginning of period.. ... ... i

End of period. .. ... iu it e e

See notes to financial statements.

$ 48,497,990

2,127,839

11,675,028
3,578,034
1,837,016

3 3

33,535,751

3,623,685
(6,800,617)
(116,548)

135,897

(3,157,583

30,378,168

36,216,135

66,594,303

501,256,464

$567,850,767




EXHIBIT C

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,

FIRST SERIES (REFONDING) DATED JULY 1, 1978

STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979

SOURCE OF FUNDS:
Excess of revenues over expenses before extraordinary

B - (1 $ 30,378,168
Expense not requiring the outlay of funds -

amortization of bond issuance costs................. 116,548

Total provided from operations, exclusive
of extraordinary item....................... 30,494,716
Extraordinary item - gain on refunding of prior

revenue bonds (Note 2)..... ... ..., 36,216,135
Issuance of revenue bonds, first series (refunding)

(NOT ). ittt e e e e 121,900,000
Decrease in restricted @SSefS.....ouvevmevrennnnnnnn. 76,827,182
Decrease in cash and investments from current assets.. 4,167,840
Increase in accounts payable and accrued operating

EXPenses fIOm CUrTent aSSetS.....uuerrnverreenenn... 579,959

Y $270,185,832
APPLICATION OF FUNDS:
Refunding of prior revenue honds (Note 2)........ou.... $252,542,000
Property additioms. . .t 5,557,943
Decrease in accrued interest payable on revenue

bonds from restricted assers.........cuuirununa 4,849,931
Deferred bond 1SSUANICE COSES. .o vt rerirn s, 3,547,532
Decrease in accounts and retainages payable from

TesStricted A58t B . ittt e e e e e 2,632,188
Payment of revenue bonds, first series (refunding)

serial bonds due July 1, 1979....... 000 rurunnnn.n. 745,000
Decrease in deferred income.......v'evrnvunnnnnn. .. 162,192
Increase in current assets:

Accrued interest receivable. .. ..., 64,817

Accounts receivable. .. ...ttt e 56,268

SUPPLY Inventory. ... 27,961

TOTAL. ..o e e e 5270,185,832

See notes to financial statements.




EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACTILITIES PROJECTS REVENUE BONDS,
IRST SERIES (REFUNDING) DATED JULY I,

NOTES TO FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

Drpanization

The accompanying financial statements include the assets, liabili-
ties, and operations relating to the transportation facilities
projects of the Maryland Transportation Authority consisting of
the Susquehanna River Bridge, the Potomac River Bridge (the
"Harry W. Nice Memorial Bridge'), the Chesapeake Bay Bridge

(the "Wm. Preston Lane, Jr. Memorial Bridge"), the Baltimore
Harbor Tunnel, the Baltimore Harbor Outer Bridge {(the 'Francis
Scott Key Bridge'), and the John F. Kennedy Memorial Highway
(the "Northeastern Expressway') projects, The projects are
operated under a Trust Agreement dated as of July 1, 1978,
Reference is made to Note 2 for information concerning refunding
of the prior Bridge and Tunnel and Northeastern Expressway
Revenue Bonds and combining the operations and financing of the
transportation facilities projects of the Authority under the
Trust Agreement dated as of July 1, 1978,

The accompanying financial statements cover the period August 24,
1378 (the date the operations of the transportation facilities
pProjects were combined under the Trust Agreement dated July 1,
1878) to Jume 30, 1979, The balances at the beginning of the
period are based on the combined amounts as shown by the finan-
cial statements of the Bridge and Tunnel Revenue Bonds and North-
eastern Expressway Revenue Bonds at August 23, 1978.

Trust Agreement

The provisions of the Trust Agreement govern the disposition of
revenues and other income and prescribe certain accounting prac-
tices including the conditions for transfer of moneys among the
various funds and accounts held by the Authority or the Trustee
and the use of such funds.

Deferred Bond Issuance Costs

Expenses of issuance of the revenue bonds, first series (refund-
ing) dated July 1, 1978 are amortized over the life of the bonds.

Property

Property is carried at cost, including interest on revenue bonds
during construction of $51,702,688. Maintenance and repairs are
expensed, Expenditures for additions and betterments are capi-
talized, No provision is made for depreciation.

- 6 - (Cont inuesd)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TO FINANCIAL STATEMENTS

1.

SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Revenues and Expenses

Revenues and expenses are recorded generally on the accrual basis.

Payment of Interest and Principal of Bonds Due July 1, 1979

Funds for the payment of bond interest of $3,987,314 due July 1,
1579 and for the redemption of §745,000 principal amount of
serial bonds maturing July 1, 1979 were paid from the Bond
Service Account to the paying agent on June 29, 1979 and effect
has been given to these transactions in the accompanying finan-
cial statements.

REFUNDING OF PRIOR REVENUE BONDS

On August 24, 1978, the Maryland Transpertation Authority, acting
on behalf of the Department of Transportation of Maryland, issued
$121,900,000 Transportaticn Facilities Projects Revenue Bonds,
First Series (Refunding) (the "Refunding Bonds'), under Trust

Agreement dated July 1, 1978, to refund all of the outstanding

Eonds of the Authority (collectively the "Refunded Bonds") as
¢llows:

Principal Interest
Amount Payvable Total
Refunded Bonds:
Bridge and Tunnel
Revenue Bonds........ $213,445,000 54,616,978 $218,061,978
Northeastern Expressway
Revenue Bonds........ 39,097,000 232,553 39,329,953

$252.542,000 $&4,849.931 257,391,931

Funds deposited with
Trustee to refund =zl1
of the Refunded Bonds.. 221,175,796

Gain on refunding of
prior revenue bonds.... $ 36,216,135

The net proceeds on the Refunding Bonds, together with moneys
deposited by the Authority with the Trustee as trustee under the
Ltrust agreements dated as of January 1, 1962 and October 1, 1968,
as supplemented, relating to the Northeastern Expressway Revenue
Bonds and the Bridge and Tumnel Revenue Bonds, respectively, were
used to acquire direct obligations of the United States Government.
The principal of and the interest on the Government Obligations
when due will provide moneys sufficient to pay (1) the redemption
prices of the Refunded Bonds called prior to their respective ma-
turicties, (2) the principal of the Refunded Bonds becoming due

-7 = (Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BCNDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TO FINANCIAL STATEMENTS

2.

REFUNDING OF PRIOR REVENUE BCONDS - (Continued)

at their respective maturities, and (3) the interest to become
due on the Refunded Bonds on and prior te their respective re-

demption or maturity dates. Upon the deposit of the Government
Obligations with the Trustee, the Refunded Bonds were deemed to
be paid and will be secured by the Govermment Obligations. The

Refunded Bonds will not be entitled to any lien, benefit or se-
curity under the Trust Agreement dated as of July 1, 1978 relating
to the Refunding Bonds.

In the cpinion of counsel, this refunding transaction constituted
a defeasance of the Bridge and Tunnel Revenue Bonds and the North-
eastern Expressway Revenue Bonds, which are no longer shown as
liabilities.

The Trust Agreement dated as of July 1, 1978 provided, among

other things, for combining the operations and financing of the
transportation facilities projects. The combination was effected
on August 24, 1978.

On August 24, 1978 the net assets of the reserves created under
the trust agreements relating to the Refunded Bonds, together
with the proceeds from sale of $121,500,000 Refunding Ronds were
transferred as follows:

Reserves created under Trust Agreement dated as
of October 1, 1968, as supplemented, relating
to Bridge and Tunnel Revenue Bonds:

Revenue FUund..........oitiit ittt e i enennns $ 5,029,991
Maintenance and Operations Reserve Fund.......... 6,804,163
Interest and Sinking Fund:

Bond Service ACCOUNt. .. it ir ii it it esnnnnan 8,502,508

Reserve ACCOUNE. ..ttt en st i s st e nn e e snsnnnns 25,538,430

Redemprion ACCOUNt. . v it s ittt e s e v e s earnnsonnn 3,857,522
General Fund........... ittt inannnnnsens 17,417,782
Construction Fund.........c0itirnr e anrernenenan 13,226,101
Special Censtruction Fund........................ 71,837
Investment income of Bond Closing Account........ 33,254

o o

L) *

- 8 - (Continrued)



EXHIBRIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PRCJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
NOTES TO FINANCIAL STATEMENTS

2. REFUNDING OF PRIOR REVENUE BONDS - (Continued)

Reserves created under Trust Agreement dated as
of January 1, 1962, relating to Northeastern
Expressway Revenue Bonds:

Revenue Fund. . ..., iin it e e ee e $§ 2,554,12%
Reserve Maintenance Fund. .......... .. .. 7,349,348

Interest and Sinking Fund:
Bond Interest ACCOUMt. ...ttt it en e ees e 811,577
REBEYVE ACCOUNE. . vttt i it e v et eeene s 3,305,137
Redemption Account. . ... ... iiin it ienaeennnn 13,134
Improvement Fund........ ... ... 43,145,686
Construction Fund..........curi i, 2,250,534
Investment inceme of Bond Closing Account........ 25,369
Total. . i e e e 59,454,011

Total reserves created under trust agreements

for Refunded Bonds. ... .oouiuiionrmnsve e, 139,838,499

Proceeds from sale of $121,900,000 Refunding
- Bonds, including acerued interest of
$1,174,048 for the period from July 1, 1978

Lo August 24, 1978, . .. e e 120,192,768
Income from investment of good faith deposit....... 5,088
Net assets available at August 24, 1978............ 3260,136,355

The net assets available at August 24, 1978
were transferred as follows:
Funds deposited with trustee to refund all
of the Refunded Bonds....v oo vrvrmormmnnnnnnnn. $221,175,796
To reserves created under Trust Agreement
dated as of July 1, 1978 relating to
Refunding Bonds:
Operating Fund.. ... ..ot imnner e nnnneennn. 1,691,213
Maintenance and Operaticns Reserve Fund........ 10,016,758
Sinking Fund:
Bond Service Account (accrued interest

received on sale of Refunding Bonds)....... 1,174,048
ReSETVeE ACCOUN . Lot it e et et ve e e e, 7,974,665
Capital Fund........cciciiiiniiii e 18,103,875
1 Y $260,136,355

-9 - (Continued)



EXHIBIT D

MARYLAND TRANSFORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TO FINANCIAL STATEMENTS

3.

CASH

The cash overdraft in current assets arcse primarily from the
temporary investment by the Trustee of the cash balances of all
funds in a repurchase agreement with Maryland National Bank which
matured July 2, 1979,

INVESTMENTS

Investments consist of United States Goverrmment and Agency obli-
gations and Maryland National Bank repurchase agreements which
mature as follows:

Cost, Which
Approximates
Description and Maturity Market Value
Maryland National Bank repurchase agreement
due July 2, 1870, .. ittt e e e $11,600,025
United States Government and Agency obligations,
maturing:
Within one year. ... cu ittt e e 27,601,753
Within one to two years. ....... 0. iiirinnnnnnn.. 8,439,561
Within two to three years............cciiviin.... 1,224,280
August 15, 1993, .. it e e e 10,191,815
o oF - 31 $59.057,434

TRANSPORTATTON FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING)

The Transportation Facilities Projects Revenue Bonds, First
Series (Refunding) issued in accordance with the provisions of
the Trust Agreement dated as of July 1, 1978, do not constitute

a debt or a pledge of the faith and credit of, the State of
Maryland or the Department of Transportation of Maryland, but are
payable sclely from the revenues of the transportation facilities
projects.

The State of Maryland is not obligated to pay these bonds or the
interest thereon except from revenues of the transportation
facilities projects, and neither the faith and credit nor the
taxing power of the State nor the revenues of the Department are

pledged to the payment of the principal of or the interest on
these bonds.

- 10 - {Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TO FINANCIAL STATEMENTS

5.

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) - (Continued)

Bonds outstanding at June 30, 1979 consist of:

Transportation facilities projects revenue bonds,
first series (refunding):

Serial bonds maturing in annual instalments
ranging from $795,000 to 52,415,000 from
July 1, 1980 to July 1, 1997, inclusive,
with interest rates ranging from 4.757

to 6.207%, payable semi-annually................ $ 26,435,000
Term bonds with interest at 6.625%, payable
semi-annually, due July 1, 2003................ 18,550,000
Term bonds with interest at 6.80%, payable
semi-annually, due July 1, 2016................ 76,170,000
1§ o8- 0 $121,155,000

The bonds are subject to redemption, upon 30 days' published
notice, either in whole or in part, on any date or dates on or
after July 2, 1987, at the Authority's option, from any moneys made
available for such purpose, or in part, on any July 1 on or after
July 1, 1983, by operation of the Sinking Fund.

The redemption prices (expressed as a percentage of principal
amount)} are as follows:

....... Redemption Prices......,
Period Non-Sinking Fund Sinking Fund
July 1, 1983 to July 1, 1987.... - 100%
July 2, 1987 to July 1, 1988.... 1022 100
July 2, 1988 to July 1, 1989.... 101-1/2 100
July 2, 1989 to July 1, 1990.... 101 100
July 2, 1990 to July 1, 1991.... 100-1/2 100
July 2, 1991 and thereafter
Priocr to maturity............. 100 . 100

The bonds maturing on July 1, 2003 are subject to redemption by
operation ¢of the Sinking Fund in the years 1998 through 2002 and
the bonds maturing July 1, 2016 are subject to redemption by
operation of the Sinking Fund in the years 2004 through 2015.
The initial amortization requirements range from $2,615,000 to
$8,400,000 a vear.

- 11 - {Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATTON FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
NOTES TO FINANCIAL STATEMENTS

6. CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITIES

The Authority was contractually liable on uncompleted contracts

in connection with the construction and improvement of the bridges
and tunnel in the approximate amount of $6,870,000 at June 30,
1979.

A claim aggregating approximately $3,200,000 for additional com-
pensation under a contract for construction of the John F. Kennedy
Memorial Highway was sertled during the period ended June 30, 1979
for $1,250,000. :

Two contractors have filed claims aggregating $21,654,080 for
additional compensation under contracts for construction of the
Baltimore Harbor QOuter Bridge. In the opinion of the Authority,
the ultimate disposition of these claims will not have a material
effect on the financial statements.

7. RETIREMENT PLAN

Eligible employees are covered under the contributory Employees’
Retirement System of the State of Maryland. Pension expense for
the period August 24, 1978 to June 30, 1979 was $423,168.

8. SUBSEQUENT EVENT

On September 11, 1579 the members of the Maryland Transportation .
Authority adopted a resclution directing the transfer of $13,000,000
from the General Fund to the Transportation Authority Fund for -
further transfer to the Transportation Trust Fund of the Department
of Transportation of Maryland. The transfer will be made on a
monthly basis as the funds become available.

- 12 - (Concluded)



MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,

FIRST SERIES (REFUNDING) DATED JULY

, 197

BONDS ISSUED, PAID, PURCHASED, OR REDEEMED
FOR THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979

SCHEDULE 1

Bonds issued:

Serial bonds:

RATE OF
INTEREST

.507%
757
.007
107
.20%
.307%
407
.507%
.607
-70%
.807
907
.00Z
.057%
L05%
107
107
152
.207

v Ohirlnnn i nbnpn unun -

Term bonds:

6.6257% interest, maturing July 1, 2003
6.807 interest, maturing July 1, 2016
Total bonds issued

MATURITY

JULY 1

1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997

$

PRINCIPAL

AMOUNT

745,000

795,000

850,000

905,000

870,000
1,035,000
1,105,000
1,180,000
1,260,000
1,345,000
1,435,000
1,530,000
1,635,000
1,745,000
1,860,000
1,985,000
2,120,000
2,265,000

2,415,000

------------

-------------

Bonds paid, purchased, or redeemed - serial bonds

due July 1, 1979

------------------------------------

......................

$ 27,180,000

18,550,000

76,170,000
¥ » D

745,000

$121.155.000

See Notes 1, 2, and 5 of notes to financial statements.

- 13 -



- RE =

MARYLARD TRANSPORTATION AUTHORITY

TRANSPOR

CILITL

UE BORDS,

FIAST SERIEY | {(REFURUTAT ) DATED JULY T, T37V8"

NET OQPERATING REVENUES UNDER TRUST AGREEMENT

SCHEDILE 2

A reconciliation of net operating revenues as showm above

with exceas of revenues over expenses before extraordinary

item {or the period August 24, 1978 to June 30, 1979 is
a5 follows:
He; gperating revenuves, as shown above..................... o
Add
Tranzfer to Maintenance and Operations Reserve Fumd... .... 5§ &,
Accounts payable and accrued cperacing expenses,
August 23, 1978, . e e e e
Accrued concession revenues, June 30, 1979............ ...
Deduct:
Major repairs, replacements, and Ilnsurance................ 3
Hon-opetabing @APENSE - MEE. . . 0. s v v emnrernass s aen s 3.

Accounts payable and accrued operating expenses,
June M0, BT e e e e 1
Accrued concession revenves, August 23,

Excess of revenues over experses before extracrdinacy icem -
Exhibit B

200,000
838,895

237,000
578,034

157.583

L018,854
_ 202,000

$33,458, 744

5,245,895

.. 8.356.6%1

230,378,168

See Notes 1 and 2 of notes to financial statements.

DATED AS OF JULY 1, 1578
FOR THE PERIOD AUGHST 24, 1978 TG JUNE 30, 1979 .
SUSQUEHANNA POTOMAC CUESAFPEAKE BALTIMORE JOHKR F.
RIVER RIVER BAY BALT IMORE HARRODR K.ENNEDY
TOHLL TaLL TOLL HAREOQR QUTER HEMOR LAY,
TOTAL BRIDGE BRIDGE _ BRIDGE TUNKNEL _BRIDGE WIGHWAY
ING REVENUES:

Upgztznugs pased on roll transactions - Schedule 3............ $47,9%2 813 S 921,547 §2,356,003 $1¢,909,987 515,703,313 53,892,924 514,209,039
Unredeemed toll tlekeba, oo o it e e e 379,761 102,262 13,223 99,604 133,506 3170
Collections in excess of calculated tolls - net.. ... ... .. .. 47,888 2,450 2.212 20,212 12,183 (}.431) 12,241
Sales of stichers for use with commucation tickets. ......... 77,528 66,829 417 2.508 4,930 2,844
Fod 1Tt LT =) 2 1= 7 PSSO 2,064,312 2.064,312
Fartilcipation in maintenance costs by concessionaires

Bnd GERBLE . ..o it i e e iaaaaa e 11,386 550 lé,ggg
Telephone commisslong. . ... 6,849 ,
Niscgllaneous ............ i e et 10,2532 a7 48 369 7,788 1,478 a2

Total Operating TeVEMUES. .. ... ...coeseiiinrannrannns 50,550,829 TT 093, E ] 697 15 867,270 3,835, 515 _16,334.819

OPERATING EXPENSES, excluding peneral and administrative
OpOLar ing BALETLES .« s+ e e e e e e ettt 5,669,937 427,761 163,530 619,415 2,279,780 753,435 1,226,016
Maintenance salaries.. . ... i i e e s ce b a e 1, %44 ,231 45,628 41,976 156,898 610,004 271,059 a14, ?gﬁ
idther operating and maintenance expPensSes. .. ... ......oon.naa- 3,459,150 202,893 111,759 278,934 1,331,421 516, )46 1,017,797

Protal o, one mmienanee @ P O F )t — “‘svr“zar—srrfr‘rm YA WS 7 BW 1,058,579

REMAINDER. . .. o\ et eee et et oot e 39,517,511 415,943 _ S1.854,638 g._g,g?;r,.g;o_:_%,u,_.,gg;:_;lg_s:m_sgﬁ._a_:;_z,.g;;___s_l_,;_,_gz@_._a_ag

CENERAL AND ADMINISTRATIVE EXPENSES - Schedule 7.............. ) 1,858,767

NET DPERATINC REVENUES BEFORE TAANSFER TO MAINTENANCE
AND OPERATIONS RESERVE FUND. .. .. .. ..., i iieeiaene, 37,658,744

TRANSFER TO MAINTENANCE AND OPERATIONS RESERVE FUND. . _._. 4,200,000

MET OPERATING REVENUES. .. .. .0ovvnneonene v eennos $33,458,740
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MARYLAND TRANSPORTATION AUTHORLTY
TRANSPORTATION FACILTTIES PROJECTS REVEWUE BOMDS,
IRST SERIES {REFURDING) DATED JULY'T. 19378

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION

. SCHEDULE 3}

FOR_THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979

... .RATIO TQ TOTAL... .

TOLL TQLL
TOLL CLASSIFICATION _ RATE TRANSACTIONS __ REVENUE TRAHSACTIONS  REVENUYE
SUSQUEMANNA RIVER TOLL BRIDGE
AITOMOBILES AND LIGHT COMMERCIAL VEHICLES:
PassenBer CRIS, BEC. ittt et tnan s tmmt e e e a e e 5 .50 1,147,100 5 571,505 24,34 B2.23
Passcnger cars, efc. - commutation rate - Maryland tags. . ......... .. ... fooe 2,459,490 £2.81
Passenger cars, etc. - commutation rate - aur-of-state KAPS.............. .03 181,484 5,445 31.8% 59
Recreational wehicles - 3 axle. ... .. iienin i e e .75 3,061 2,296 06 25
Recrearicnal wehicles - & axle...... e e e e e et e e 1.0% 1,711 3,411 ag i
Local buses on scheduled tuns - COMMULALION FAEE. oo rvnus onen e, .15 2.718 408 a6 -5
HEAVY COQMMERCIAL VEHICLES:
- T e e e m e e et e 50 66,439 33,218 1.41 J. 60
I 1 P 1D 3l1.21%9 23,414 1] 2.54
T T 1.00 23,626 21,626 50 2.56
5 akle......... e e aaaa s b r e e e e e e s e 1.25 174,641 218,301 1i.n 23.6%9
B oaxle OF MO, . L e e e e s 1.50 11% 174 .62
sl S 2e. . e e 5,00 2.211 11,055 05 1.10
2 arle - commutation pate........... Hr e e e .25 28,112 7,028 60 .76
3 axle - commutation rate... ... .. ............. e e e aaa .35 33,667 11,783 71 1.258
4 adle - CEmMMUERELON Fal@. ... ..t e e e e L3 1,578 710 .03 .08
5 axle - commutation rzte..... e e et i ta e e e ] 12,498 6,873 .27 75
OFFICIAL DUTY.............. e el e e e None 39,982 . .85
TOTAL............. e e 4,711,557 & 921,547 20000 100.00

** Represents usage by vehicles on automatic vehlcle identification system for which a six-month
sticker fee of 32.00 per vehicle has been charged.

(Concinued}
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SCHEDULE 1

HARYIAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITLES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY I, 1978
TRAFFIC AND REVEHUE, BY TOLL ClASSIFICATION, ETC,

CRATIO TO TOTAL. ..
TOLL TOLL
TOLL CLASSIFLCATION RATE TRANSACTJONS  REVENUE TRANSACT [OHS  REVENUE

FOTOMAC RIVER TOLL ERIDGE

AUTOMOBILES AND LIGHT COMMERCIAL VEHICLES:

PASBONERT CALS, €T . o0t n oo ot e e oot it a s aa et i e s 3 .75 1,665,721 § 1,234,291 £9.10 52.39
Passenger cars only - commutation rafe......... ... i iirirnniannnnninnas A0 3,214 1,126 .14 .05
Passenget ¢ars, ebc. - commucation rate..............coviuinooaan.. P s 214,815 33,704 2.02 2.28
Recreational waehicles - 3 @xle. . .. it iin it e e it e e e 1.10 15,050 27,555 1.05 1.17
Recteacional vehicles - 4 axle.. . . ...t i i e, 1.45 20,956 30,3846 .ga i.29
HEAVY COMMERCIAL VEHRICLES:
- . 1.40 51,702 51.202 2.15 2.17
3 1.50 25,157 38,035 1.0¢ .61
T 3 2.50 50,844 101,688 2. 14 4,32
3 oanle, ... e P 2.50 325,858 g14.670 13.6E 34,58
L B I T E 3.00 457 1,371 .02 .06
LT T T A T .00 335 1,775 .0l .08
8T o N T 11 ¥one 17,842 L .75
TOTAL. ..ot e, e e e e e 2,380,781 5 2,356,003 100.00____ _ 100.00_
CHESAPEAKE BAY TOLL BRIDGE
AUTOMOBILES AND LIGHT COCMMERCIAL VERICLES:
Passenger CATS, BEC. it it i rrr e i e, 51.25 3,186,909 S B,483,636 66.39 558,43
Passenger cara only - commutation rate. ... ... P il 62,017 37,222 19 it
Pangsenger cars, ebc. - commubalion TELE. o ..., v it o e n o maen e e .45 }.262.821 611,269 17. 44 5.62
Recreational vehicles - 3 asle................. e e e, |.B5 90,762 167,910 1.16 1.94
Recreatiaral wvehicles - & axle. ... ... . . . ... . . . i 2.4% 48,181 115,043 Y 1.08
HEAVY COMMERC1IAL VEHICLES:
- B 1. B0 146,802 264,244 1.88 2.42
- T 0 2,70 52,095 140,657 .66 1.29
T T A 3. 60 97,468 150,885 1.25 1.22
i . e e e e e e e e i, 50 601,783 2,708,023 .10 2432
L T S o o 5. 60 1,414 7.616 .02 07
Unusual size...... b e e e e e aan 6.00 1.40727 18,462 .04 .17
LT R T T o R Nona 160,338 2.05
L 8_1_3 68 7 _.$_1 g______.g_&:_}_'__mmi_qg_,_gho'un__mgd_oqn

{Continued)
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SCHEDULE 13

MARYLAND TRANSPORTATION AUTHORITY
TRAHSPORTATION FACILITIES PROJECTS REVENUE BOMDS,
FI1RST SERIES (REFUNDINGY DATED JULY 1, 197§
TRAFFIC Alil REVENUE, BY TOLL CLASSIFLICATION, ETC.

.. L RATIO TO TOTAL. ..
TOLL TOLL
TOLL CLASSLFICATION . RATE TRANSACTIONS  REVENUE TRANSACTIONS REVENUE
BALTIMORE HARBOR TUNNEL
AUTOMDBILES AND LJIGHT COMMERCIAL VEHICLES:
PASEENMEET CHISE, Ll . ..o ot e man et et iaane e e e aasasanascnaaeareomans 4 .75 12,457,866 5 9,361,399 66.12 59,50
Passenger cars, ebtc. - COMMUEAELON Tate. (... .. .. .l iouoiiii i iiiannaans .35 3,393,386 1,187,685 13.m 7.%%
Recreational vehircles -~ 3 axlE. ... icitmrer i in i nimae i rmr et raaninanns 1.10 56,018 61,620 .30 .39
Becrearional vehiclas - & BrlE. . .. ... i i e e e e 1.45 21,325 30,921 ] .20
HEAVY COMMERCIAL VEHICLES:
B T e e e e e ieaaas 1.00 525,555 525,555 2.79 31.135
- T 1 - 1.50 254,965 382,448 1.35 2.44
I D 2.00 192,946 785,892 2.09 5.00
T T 2.50 1,374,536 3,436,340 7.30 25i.88
B oaxle OF MOCE. ... it i et ar e e m et e 3.90 1,999 5,997 .0} .04
s ual o 2. e e e e e e e e e e 5.00 [} 30
Volume discounts - & axle and over, Maryland tags............_........... (56.574) {.3
L] o L 1 I I 8 Hone dal, 081 1.92
1 Y L8.819.6483 515,703,313 100 00 100.00
BALTIMORE HARBOR QUTER BRIDGE
AUTOMOEILES AND LICGHT COMMERCLAL VEHICLES:
Passonger carB, @LE.. .. .. ... caasiaaaaa e 5 .73 2,629,909 5 1,972,432 449,99 50.67
Passenger cars, eto, - covmutdtion rate L35 1,852,338 648,546 315.16 16. 66
Recreatlonal vehicles - 3 axle. .. ... o it i e e e 1.10 25,840 2B ,624 LA .13
Recreational wehicles - & axle. ... . ... ... c. . i m i e e i e 1. 45 15,428 22,170 .29 .57
HEAVY COMMERCIAL VEHICLES:
50 1.00 103,212 103,212 1.9 2. 65
L 0 1.50 77,7142 116,673 1.47 1.00
LT T 2.00 63,245 126,490 1.20 1,25
I 2.3%0 Aq5,010 B&2, 525 G353 z22.18
B oarle OF MoEE. .. e e e e e 3,00 1,437 3.111 .0z .08
Unusual BLze. ... e et 5.00 1,828 9,140 .02 .23
L L T T 1 Nome 154,306 2.7
18 S, 270,586 & 9,802 934 100, 00 100,00

(Continued)
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HARYLAND TRANSPORTATION AUTHDR]TY
TRANSPORTATION FACILITLEZ PROJECTS REVEWUE BONDS,
FIRsT SERIES (REFUNDINC) DATED JULY 1., 1978
TRAFFIL AND REVENUE, BY TOLL CLASSIFICATION, ETC.

SCHEDULE 2]

TOLL CLASSIFICATION RATE

TOLL
TRANSACTIONS _ REVENUE

....RATI0 TO TOTAL....
TOLL
TRANSACT [CNS  REVENUE

JOHM F. KENNEDY MEMORIAL HIGHWAY

RARRILR :
Automoblles and light commercial vehicles:
PASSENEAT CATT, BLC. ... uunn s nrnmamsarannstrssrerennsenssnsnntancnes 51,00
Recreational vehicles = 3 axle. . ... L e 1.50
Recrearional vehicles - 4 axle. .. ... .. . e 2.00
Heavy commercial vehicles:
0 1.00
Jaxle. ... i et b w e et aaeec e - 1.5¢
- T 2.00
B T T 2.50
L 1 . 1T 3.00
Unusual wehicles. ... .. i i i i e e et e e 1¢. 00
L 1 S 11 Hone
Tatal - bBartler. ... . .. ... e i
AUTOMATIC RAMPS - Schodule 4 (see Note):
Automcblles and light commercial vehicles.......... ... .. ... _......... 5 .25
Heavy commercial wvehicles. . 0 i i i it e et e, VYarious
OFCiclal L T Hone
Total -~ automabic FAMPS. . ... ... ... ittt e e
L

8,209,495 5 8,209,455 7199 £2.49
14,124 21,186 .12 6
13,407 26,814 .13 .21

260,151 262,151 2.47 1.98
197,803 296 704 1.83 2.26
384,924 769,848 1. 66 5.85
1,400,365 3,500,917 13.31 2b.65
2,400 7.200 .02 .05
4,481 bh Bl ., G4 .34
38,601 .37
WIS 7sT 13, T I00. 0010000
3,992,772 958,193 95.15 91.12
123,516 73,725 2.95% 6.88
719,862 1.90
196,150 0TI 10600 _To0.00.
L, 721,90 $14.209,039

HOTE - The statiatlcs for heavy commercial wehicles at the automatic ramps have been shown herein as
recorded by the toll equipment: all other collectionz have been assigned ro automabiles and
light commercial vehicles. The statistics for official duty do not include project patrol

cars, eonstruction, and maintenance vehicles.
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MARYLAND TRANSPORTATION AI.ITHOR lT‘l’
TRANSPORTATHON FACTILITIES PF.C'J ECT

TTEST SERIES (REFOHDING]

JUIY 1 1315

TRAFFIC AND REVEMUE, BY TOLL CLASSLFICATION, OF THE AUTUMATIC RAMPS
AT JOBN F. RENMEDY MEMORIAL HIGHWAY

FOR THE PERIOD AUCUST 24, 1978 TO JUNE 3@, 1679

SCHEDULE 4

LRATIO TO TOTAL....

TOLL TOLL
TOLL CLASSIFICATION RATE TRANSACT IONS REVENUE TRANSACT IONS REVEHNUE
AUTOMATIC RAMPS -
MOUNTAIN ROAD, ROUTE 152 INTERCHANGCE:
Stacion No. 1 - Horthbound off ramp:
Automobiles ard light commercial wehleles.......................... § .25 640,654 3 160,163 15.27 14, %4
Heavy commercial wehicles. ... ... . ... ... i i, .50 10,724 3,367 .26 .50
Official duby. . ...t it i e e i s e e Hone 1,260 -3
Station Mo. 2 - Southbound on ramp:
Automebiles and 1ight commercial wehicles............. ... .......... .2% 605,707 151,427 L4, 44 14,13
Heawy commercial wvehicles. ... ... . ... ... . .. . i .52 31,365 15,683 .75 1. 46
DEFdcial Auby. . o e e NHonz 1,502 .02
EDCEWDOD, ROUTE 24 INTERCHANGE:
Station No. 3 - Northbound off ramp:
Automobiles and light commercial wehdecles.......................... .25 673,017 168,254 L. 04 15.79
Heavy commetcial vehicles.. ... ... . . it P v .50 12,285 6,192 i} .58
L I I R Hane 1.362 L04
Station No. 4 - Southbound on ramp:
Automobiles and lipght commercial vehlcles............. ... .ciiunnn .23 669,407 167,361 15.95 15.61
Heavy commerclal wehleles. .. 0 o0 i i it i bttt i .50 9,238 4,619 .22 )
OfFicdal duby. . oo Hone 1,628 .04
ABRERDEEN, ROUTE 22 INTEACHANGE:
Statign No. 5 - terthbound off ramp:
Aytomobiles and light commercial wvehicles................ R .35 392.960 98,240 9.36 .16
Heavy commercial vehlcles. ... ... o it o e e e e e .75 11,772 8,829 .28 )
OFFicial duty. ... e Rone 22,601 .5*‘4
Station Ma, & - Southbound on ramp
Automobiles and light commercial wehicles. .. ... .. ... ... ......... .25 379,066 945,842 9. 04 B.85
Heavy commercial vehicles. . . ... ... . . ... ... . . i .5 190,311 7,731 .25 s
OEFledal duty. oo i i s i i e None 22,057 .52

{Continued)
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MARYLAND TRANSPORTATLION AUTRHORITY
TRAHNSPORTAT1ON FACILITIES PROJECTS REVENUE BONDS,
FIRST SERLES {REFUNDING) DATED JULY 1, 1978
TRAFFLC AHD REVENUE, BY TOLL CLASSIFICATION, OF THE AUTQMATIC RAMPS, ETC,

SCHEDULE &

<. - SRATID TO TOTAL. . ..

TOLL TaLL.
_ o TOLL CLASSIFLCATION e RATE  TRANSACTIONS REVENUE = TRANSACTIONS  REVENUE
AUTOMATIC RAMPS (Coantinued):
HAVRE de GRACE, ROUTE 155 INTERCHANCE:
Station No. 7 - Norchbound off ramp:
Automobliles and light commercial vehicles. ... ... ... ... .. ... 0t § .29 185,694 46,424 4.43 4.3
Heavy commercial vehicles.......... ... ....... E e e 1. 04 2,679 2,679 . 0B .25
DEficdal duby. .ttt ittt e et e it re e e e None 2,972 N
Station Ho. B - Southbound on ramp:
Automobiles and light commercial wehlcles... . ... ... .. ... ... ... ... ] 136,904 319,226 .74 3.66
Neavy egmmetrcial vehicles. .. . . o e 1.03 1,774 1,774 .04 .16
Official duby. . .o e e e e i Hane 2,490 IR
PERRYVILLE, ROUTE 222 INTERCHANGE:
Station No. 9 - Nerchbound on ramp:
Automobiles and lighe commeredial wehdcles. ... ... ... . . . it 29 62 987 15,747 1.50 1.47
Heawy commercial vehicles....................... e .75 9,195 7,046 .22 ]
OfFflcdal duty. . o i it e e e e Non= 11,778 .28
Station Ho. 10 - Southbound off ramp:
Automobi les and light commercizl vehicles. . .......... . ... . .. ... ... .23 %8 879 14,720 1.40 1.37
Heawvy commetclal vehicles.........._ ..... b e e e e .15 7,484 3,613 .18 .52
Gffdeial duby. e e e s Hote 11,209 27
NORTHEAST, ROUTE 272 INTERCHANGE:
Statiom Ho. 11 - Northbound on tamp:
Automobiles and light commercial vehdcles. ... ... ... ... 0. v .25 80,260 2¢,065 1.91 L.B7
lleavy commercial wvehiclea. . L. .. L i e i e e e _50 a,101 4,151 .20 A9
OfFfficdial duty................ e e None 636 s
Station No. 12 - Southbound off ramp:
Automobiles and light commercial wehicles.. ...............c00ivanunn ] 86.8%7 21,724 2.07 2.03
Heavy commercial wehicles. . . ... .. ... ittt i .50 8.088 I .19 .38
OfFicial dury. ... e e None 540 .01
IO AL . . . e e e e b, 196, 150 31,071,918 100, G0 100,00
See notes to Schedule 3. {Concluded)
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MARYLAND TRANSPORTATION AUTHORLITY

TRANSPGR

SCHEDULE %5

EONDS ,

" FIRST SERIES (HEFUNDING) DATED JULY T, 1978

CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF JULY 1,

1978

FOR_THE PERIOD AUGUST 24, 19?8 TC JURE 10, 1979 -
MAINTENANCE INTEREST AND SIHKING FUND
AND BOND
OPERATING  AND OPERATLONS SERVICE RESERVE CAPITAL CENERAL
__FUND RESERVE FUND _ACCOUNT ACCOUNT FIMD FUND
BALAMCE. AUCUST 24, 1978 (See Mote 2 of nortes to [inancial statenents).... S 1,691,213 510,016,758 5 1,176,048 §7,974,665 $18,10),875
ADDITIONS:
Met operating revenues before transfer to Malntenance and
Operations Reserve Fund - Schedule 2........ PN 37.658 744
Treome FYom IMUaSEmMBOES . ooy v s e i it tanaaaan e oot aaiaa e 554,864 475,451 280,109 213,245 1,29] 461 & 1,192
Transfers of Funds in accoedance with Trust Agreement:
From Operating Fund. ... .. .. i iiiin i iinnians et e (356,769.044) 4,200,000 11,279,367 21,296,277
From Itterest and Sinking Fund...... ... .. ... . oo 491,354 (280,109} (213,24%)
From Gemeral Funmd. ... . o ittt e tnnamame e 6,600,000  (6,600,000)
Property SaNage CRCOVETLES. ... .. .. . i. .ttt iiam e nacna it 90,972
Froceeds Erom sates of property - Schedule 9. ... ... . ... .. ... ... 44,015
Proceeldis from insurance - Schedule 9. . ... ... i i 130
I'roceeds from sates of plansg and specificakions................. ........ 316 2,243
Miscel Lameous. oottt e it i e e et a e o ) 200
0 2 T T3.678,531 T4 ,BIV bEI T A58, 415 7. 976,665 25,997,779 T4, 69T, 4%3
DEDUCTIONS -
Expenditures fur majur repairs, replacements, and Insurance:
LT e L 25,581
Unusual er extraordindry malntenance or repalrs...... ... . ... .. ... 1,486,659
Renewals and replacemencs. ... ... ... . .ueiirnnnnnsinen—nn- it s 814,259
Ly D < S 151,168
THBUTANCE . .o ot o aa v st ms s mn s s s snnn s in taa s amnns s am e e 454,733
interest peld en ourstanding revenue bonds, first series (refunding) -
due Januwary 1. 1979 and July 1, 1979, .. ... ... i i i i 7,974,605
Paynent of revenue bonds, First serles (vefunding) due
BT I O I . 765,000
ddditions to property - Schedule 6:
RIphts-ab=®ay. ... ...t iiia e et e B,243
Lot L Ty T T 7,615,061
Utility adustment. . ...t it it et e e i 167,361
LT T 430,010
Administrative and legal 1nc1uding bond fssuance costs
L RT3 & L F4E,931
General operabilng equipment ... ... .. .. ... .. ittt 34 G4T
Tatal. . o e e PPN D Y2 - LD SR 4 BT X 9,002 _055
BALANCE, JUNE 0, 1970, ..t ittt ie et e it mae e taaeiaennennnannnes $..3,628,531 $11,395,361 5 3,733,750 $7,574.665 $16,995,724 54 691.463

(Cont inusd)
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MARYLAND TRANSPORTATION AUTHORITY
TRANGPORTATION FACILITIES FROJECTS REVENUE RONDS,
FIRST SERIES (REFUNDING) DATED JULY |, 1978

CHANGES 1N VARIOUS_FUNDS CREATED UNDER ARTICLE V _OF TRUST AGREEMENT, ETC,

SURELULE 5

INTEREST AND SINKING FUND

MAINTENANCE
AND BOND
OPERATING AND OPERATIONS SERVICE RESERVE CAPITAL GENERAL
__FUND RESERVE FUND ACCOUNT ACCOUNT FUND FUND
THE BALANCE AT JUNE 10, 1979 15 COMPOSED OF THE FOLLOWING:
Cash on depogit (everdrafc):
Haryland Narional Bank - Trust Department.............coieeunonnnnn... (11,956 ,627) § 320,767 $3.732,750 5 4,136 5 (431,770} § 7,495,020
Mavyland Mational Rank - revolwing fund............. ... . ........o..... 5.000
Undeposited recelpbs. ... .. . e e 502,897
Perty cash and change Eunds. . ... ..o et e, 214,350
Total cash (overdrale ). ... ... . i i it ittt iee e nans (10,277 %80 320, 767 3,731,750 4,338 091 ey T.%55, 020
Investments - at cost and accrued interest purchased:
Principzl
Amount Description
United Setates Goverrment and Agency Oblipatijons:
$10¢.078,000 Treasury notes 8-5/81, due August 15, £993.. .. ........ 2,999,063 7,077,925
1,000,000 Treagury notes 7-7/BI, due March 21, 1982...... ... . ... 299,2R0)
225,000 Federal Intermediate Credit Bank 10%, due
July 20, 188Y.... ... L 225,000
550,000 Federal Home Loan Bank 9.55%, due May 26, 1981........ 255,085
5,690,000 Federal Nationzl Hortgage Associarion notes 10,
due April 10, J9Bl. . . . e 3,140,5%0 2,744,028
2,400,000 Treasury notes B-5/8I, due Seprtember 30, 1980......... 1,999,859
2,545,000 Treasury notes 8%, due May 31, 1980, ... ....... ....... 2,541,439
525,000 Federal Home Loan Bank 8.40%, due May 27, 1980........ 519,417
45,000 Treasury billa, due May 27, 1980, ... ................. 40,930
1,650,000 Treasury bills, due April 29, 1980........ PO 1,498,945
110,000 Treasury bills, due March &, 1980.. . .. ....... .. ...... 49.772
1,495,000 Federal Farm Credit Bank notes 10.1%, due
February 4. 1980, . ... ... . . ... . . . 1,495,414
1,300,090 Fedaral Heme Loan discount nores, due
Janmuwary 29, 1980. ... 217,578
45,000 Treasury bills, due Janusry 8, 1980...._ ........ ... .. 42,488
3,500,000 Federal Farm Credit Bank notes 10.25%, due
Januwary 2, 19BO. ... e 2.509,602 1,006,090
2,677,000 Treasury notes 7-1/21. due December 31, 1979.......... 2,677,000
1,700,000 Federal Intermedfate Credit Bank 10.451, due
December 3, 1979, ..., ..., ........ e iaeaa 500,000 1,200,000
3,080,000 Federal Farm Credit Bank notes 10.645%, due
December 3, 1870, ... ... 892 404 2,204 938
545,000 Treasury bills, due November 29, 1979..... .. ... ....... 519,211
625,000 Treasury bills, due November 8, 1879 ...... .. ... .. .. .. 59%,1351
1,570,000 Treasury bills, due October 25, 1979.... .. ........ ... 1,4%56,581
3.530,000 Treasury bills, due October 16, 3979.... ... .. ....... .. 3,252,960 27.645
75.000 Treasury bills, due September 6, F979.......... .. .. ... 73,231
300,000 Federal Fatm Credit Bank notes 10.40Z, due
September &, 197%.. . ... .. L. 301,921
2,205,000 Federal Farm Credit nates 10.5%, due Aupust 1, 1979. 2,219,838
665,000 Federal Land Banka 7-1/21, due July 23, 1979.......... 665,000
Maryland National Bank Repurchase Agreement:
11,600,000 9.052, due July 2, 1979..._ .. . ... ... .. . 11,600,025
Total foveatments.......0....... ... ..... ... ... ..ooonnennn R T L N Y ) b A B 7,900,375 TT4BY 5% 7. 196,454

Supply inventory. ...,

Toll tickets sold Eor furure use (deduct).. .. ... ... o .o il
BALANCE, JUNE 30, 1979. .. ... i i

L (581.3I1)
o 8 3.628,5  §11,195,301

. It 427

101,168 50,822

53,733,750 97,976,665 §15.993,724 _$14.691.469

{Continued)



SCHEDULE 5

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

CHANGES IN VARIQUS FUNDS CREATED UNDER ARTICLE V OF
TRUST AGREEMENT, ETC.

NOTE:

1. The total cash (overdraft) and total investments shown above agree
with the amounts shown in the accompanying balance sheet except for
investments of the Reserve Account of the Interest and Sinking
Fund.  The difference of $114,823 represents the unamortized
premium relating to the purchase of United States Government
Treasury Notes 8-5/8%, due August 15, 1993, which was applied
by the Trustee to reduce investment income of the Reserve
Account, but for financial statement purposes is being amortized

against investment income ratably until the maturity of the
investment.

- 23 - (Concluded)
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SCHEDUILE 6

MARYLAND TRANSPORTATION AUTHORITY

CILITLE E BONDS,

T "¥{HST GERLES (REFUNDING) DATED JULY 1, 1978

FUNDS INVESTED IN TRANSPORTATION FACILITIES FPROJECTS
UNDER TRUST AGREEMENT OATED AS OF JULY i, 1978
FOR THE FERIOD AUGUST 24, 1978 TO JUNE 34, 1979

AND CUMULATIVE TO JUNE 30, 1979

TOTAL

SUSQUEWANNA  POTOHAC  CHESAPEAKE BALT IMORE BALTIMORE  JOHN F. KENNEDY FINAKCING
RIVER RIVER BAY HARBOR HARROR HEMOR LAL AND UNALLOCATED
BRIUGE BRIDGE BRIDGE _ __  TUNMEL GUTER BRIDGE HIGIMAY _ EXPENSES

Expenditures Erom prior trust

ARTERMATIE S . o v c o v v o n v 9614 848 419

$4,705,052 65,629,470 $166,337,000 $147,563,093 §134,526,265  §$125,838,871 $28,248,058

Expenditures for projects from
capital fund during pericd
Auvugust 24, 1978 to June 32, 1979:

Rights-of-way... .............. PN B.242 1,200 1,048 5,995
Constructlon. ... ... ... . ... ... 7,615,061 15,664 77,600 3o, 111 5,566,735 1.666,%49
Utility adjusktment. . ................. 167,361 167,361
Engineeting. .. ... ... .. v it 430,010 BG7 15,825 §3.002 48 AL7 324,328 27,111
Administrative and legal expenses.... 746,932 T4? 176 2,211 3,702 60, B60 1 B07 675,430
General operating equipment.......... ELILLY . — 34,149 02
Total cxprenditures for T
pariod. ... . e e 9,002,055 17,308 16,001 92,813 61,862 6,134,477 1,704,164 675,430
Toral.................... 623,850,474  $4.722 360 $3.645,42L 3168 ,429.813 $147,925,955 $140,660,742  $127,543,035 _  $28,924.098
Expendirures for other projects from
prior trust agreements:
Baltimasre Harbor Tunnel approach..... 8,878,783
Horthern and southern crossings...... _ 197,960
Funda invested in transportation
facilities projects at
Jure 20, 1979 ... 5632 527,217

Hote:

I. A reconciliation of the funds Ilnvested in transportation facilities prolects at
June 3. 1979 a3 showm sbove with the cost of property shown in che

agcompanying balance sheet 1ls as follows:

Tundg invested in projects as shown above...........
Accounts and retainages payable ac fune 30, 1979, ..
Amount due to Operating Fund at June 30, 1979.......
Less - deferred bond issuance ¢nst relating to
Transportation Facllities Projects Rewenue Bonds,
First Series (Refunding) dated July 1, 1378, paid
by Capital Fund....... . . .. .. ... .. . . . .......
Amourt as shown in the accompanying balarce sheek. ..

§632.927.217
1,123,551
11,646

(086,252)

N




MARYLAND TRANSPORTATTON AUTHCRITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,

FIRST SERIES (REFUNDING) DATED JULY I, 1978

GENERAL AND ADMINISTRATIVE EXPENSES
UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1978

SCHEDULE 7

HEALTH INSURANCE CONTRIBUTIONS (APPLICABLE TO
ADMINISTRATIVE, TOLL COLLECTION, AND MAINTENANCE
EMPLOYEES OF THE JOHN F. KENNEDY MEMORIAL HIGHWAY

i Ol ) T T
TRUSTEE'S AND FISCAL AGENT'S FEES. ... vuvrreennnnnns.
ACCOUNTANTS' FEE. . ...ttt ittt e e e,
CONSULTING ENGINEERS’ FEE........0o'iieann

State Highway Administration...........................

Maryland Transportation Autherity......................
OFFICE FURNITURE AND EQUIPMENT - Rentals and service.....
PRINTING, POSTAGE, AND OFFICE SUPPLIES. .......0ovvrun.....
ARMORED CAR SERVICE. .. ...... . ciiiieiin i
HEAT AND LIGHT .. ... ..ttt tt it et e e e eeeee
TR PHONE. L .. e e e e e

R . Lttt e e

Notes:

1. A reconciliation of general and administrative
expenses as shown above with the amount
shown on Exhibit B is as follows:

Total as shown above, recorded on the cash

basis as provided under Trust Agreement..........

Add - accounts payable and accrued general
general and administrative expenses at

June 30, 1978, . .. . e,

Deduct - accounts payable and accrued general

and administrative expenses at August 23, 1978..
General and administrative expenses - Exhibit B....

2. See Note 1 of notes to financial statements.

$1,132,647
155,765
65,348

106,451
83,736
42,907

106,000

10,683
12,312
11,001
27,950
16,218
15,927

9,833
36,491
31,498

$1.858,767

$1,858,767

169,515

(191,266)
$1,837.016

- 25 -



-9z

SCHEDULE 8

MARYLAND TRANSPORTATION hUTHORITY

TRANSPORTAT I ILITI

{EVERUE BONDS,

FIRST RERIES (REFUNDING) EI‘ Eﬁ JULY 1, 1978

NEFOSITS AND WITHDRAWALS OF FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1,

1978

FOR_THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979
MAINTENANCE INTEREST AND SINKING FUND
AND OPERATIONS ROND
QPERAT ING RESERVE SERVICE RESERVE CAPITAL GENERAL
FUND FUl\_T_Il) M;;CBIH\‘T ACCOUNT FUmD FUND
DEPDSLITS:
Toll collectdoms. ..o e nnnnennnnnns e e e e . 5 43,304,465
Teil tickets =zold for fukture use......... e e ettt e e et 5,812,519
Collections of accounts receivable. . ...t it tennrmmann e 405,231
Sales of atickers for use with commutation cickers....... ........... 77,578
Concesalon Lncome. . o . . it it a st a e e e e 2,064,313
Participation in maintenance costs by cuncessionaires and uthers 11,386
Telephone commuissions..... e b e b eaen e s Ea e ae e 6,849
MisceEllatieous TEVETIIE. « . oot it e m et anen s aammiee i in i anaa s 10,292 S 200
Froperty damage TECOVEELES. . oo ..ot irnrrannrtrrscraracaacars-coas 5 90,972
Proceeds from pales of plans and specificaciens..................... 136 2,243
Proceeds from sales of Property.. . .. .. .t i s 44,015
Proceeds TTOM dNSUCENCE. ... ... srre ottt ae ittt immaaiaaaaninnns 130
Proceeds from sales or redempt10ns of 1nvestment securities:
Fortion of principal realized applied Lo cose.............. oo .. 1,210,819,295 20,923,951 521,840,570 § 821,434 2,443,183 5§ 4,423,000
Het pgain {loss) tealized on dispesals of investments.............. 17,71% {8.583)
Recovery of accrued interest purchased......... ... ... ... ... ... ..., 74,784 20 4,584 66 570
82 T PR 554,864 475,451 262,390 213,245 1,300,044 1,192
Transfers of investment interest and net realized galn {loas)
in accordance with Article VI, Section 602 of Trust Agreement.._.. 493,354 (780,109 (213,24%)
Transfers of funds in accordance with Article ¥V of
Trust Agreement. .........ccciovneronroona.ns e e iaaeaaaaaes (16,769,644) 4,200,000 11,279,167 6,600,000 14,690,277
Toral depoBits. oo i e i e . ., ., 5. B0, 530 13,170,257 806 0TH GO, G0, 657 19, 1V4 Z65
WITHDRAWALS :
Expendicures For supply inventory, operations, maintenance, and
general expenses, and additions to propesby...-.e.oivoiuiian.. . 12,960,047 3,476,427 2,002,055
Refunds {toll tickets scld for Euture wuse and volurne discounts)..... 67,6135
Advance to other fumds. . . ... ...ttt e e 156, %69
Advance for concessionalre ubtllity 0aba. . . .. .. rirn it nnnnnnnns 80,608
Interest due Januvary 1 and July 1, 1979 ... ... ... ... . ... ... ... ... F.974 6865
Payment of revenue bonds, first series (refunding) serial bhonds
dua July 1, TOT0. e e e ittt 745,000
Purchaeses of Lnvestment securitles. . ... . ... .. ..., .. . einiuunnnann. . 1.2264,443,154 31,923,834 21,840,570 8. 092 062 54,015,220 11,.5313,99%
Accyued Interest purchased. ... ... . ... ... ... ..l 145 BB ,611 ik 96,898 BS 454
Total withdrawals........ e et _LZIT OB 558 5. BT . 30.580.55 5—511’_5_'&9_3@_31{1#_171 AT B340
EXCESS QF DEPUSITS (WITHDRAWALS). . ......... et e (11,907,106} (9 €19,2713) r 559 Fo2 (7,271,920) (2,710,510 7,495,020
CASH BALANCES, AUGUST 24, 1978...... okt e e 669,726 10,000,000 1.174,048 ?.2?6,256 2,218,?&6
CASH BALANCES (OVERDRAFT), JUNE 30, 1979......... e 5 (1}¢££3:}BQ1,“.5"_ 320,767 $ 3,713,750 % 4,136 S (491,370 % 7,495,020




SCHEDULE 9

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFURDING) DATED JULY 1, 19/8

PROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISTIONS OF SECTION 712 OF TRUST AGREEMENT
DATED AS OF JULY 1, 1978
FOR THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979

PROCEEDS
DESCRIFPTION OF PROPERTY RECEIVED
PROCEEDS FROM SALES DEPOSITED TO CREDIT OF
MAINTENANCE AND OPERATIONS RESERVE FUND -
Schedule 5 - Used motor vehicles and maintenance
BQUIPMENT . o o i e e e e e $44,015
PROCEEDS RECEIVED FROM INSURANCE PURSUANT TO
PROVISIONS OF SECTIONS 706 AND 707 OF TRUST AGREEMENT
DATED AS OF JULY 1, 1978
FOR THE PERIOD AUGUST 24, 1978 TO JUNE 30, 1979
INSURANCE PROCEEDS DEPOSITED TC THE CREDIT OF THE
MAINTENANCE AND OPERATIONS RESERVE FUND - Schedule 5...... 8§ 130

- 27 -



SCHEDULE 10

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES FROJECTS REVENUE BONDS,

5 {REFUNDING) DATED JUL : pi

COMPARISON OF BUDGET WITH ACTUAL EXPENSES UNDER TRUST AGREEMENT
DATED AS OF JULY 1, 1978
FOR THE PERIOD AUGUST 24, 1978 ‘TO JUNE 30, 1979

ACTUAL EXPENSES BUDGET
1879 APPLICABLE TG OVER
BUDGET BUDGET {UNDER )
SUSQUEHANNA RIVER TQOLL BRIDGE:
Operating salaries.............. 455,000 407,688 5§ 47,312
Maintenance salaries and wages.. 51,625 44,027 7,598
Maintenance and operating
BXDENSES . sttt e e 207,375 187,936 19,439
Total - Susquehanna....... f14,000 635,857 Fh, 349
POTOMAC RIVER TOLL ERIDGE:
Operating salaries.............. iB7,625 346,661 40,5864
Haintenance salaries and wages.. 49,875 40, 040 9,835
Maintenance and operating
L= =44 -7 - 120,750 105,188 15,562
Total -~ Potomae........... 228,250 491, BES 66, 36]
CHESAPEAKE BAY TOLL BRIDGE:
Operating =alaries.............. 701,750 583,956 117,794
Maintenance salaries and wages.. 175,875 150,008 25,867
Maintenance and operating
CRPENSES . v o it mr s it ae e 304,500 262,182 42,318
Total - Chesapeake........ 1,182 175 996,145 185,579
BAITIMORE HAREOR TURNEL:
Operating salaries.............. 2,382 625 2,177,131 205,494
Maintenance salaries and wages.. 680,750 581,851 98,8499
Maintenance and operating
BN PETIS RS . ot vttt i n it e e 1,357,125 1,258,308 98,817
Total - Baltimore Harbor
Tunnel.................. 4,420,500 4,017,290 403,210
BALTIMORE HARBOR OUTER BRIDGE:
Operating salaries.............. 743,750 718,545 25,205
Maintenance salaries and wages.. 294,875 260,413 34,462
Maintenance and operating
ENDENSEE . ot v e r e e . 463,750 492,047 (28,297
Total « Baltimore Harbor
Duter Bridge..........., 1,502,375 1,471,005 31,370
JOHN F. KENNEDY MEMORIAL HIGHWAY
Operating salaries...........,.. 1,274,450 965,562 308,888
Maintenance salaries and wages. 856,625 777,352 79,273
Maintenance and operating
EXPeNSES . vt n et v b ey e 940,175 1,045,173 (104,998)
Total - John F. Kennedy
Memorial Highwav......., 3,071,250 2,788,087 283,163
GENERAL AND ADMINISTRATIVE
EXFENSES:
Salaries.....o.c.iuiinnirinnennn. 1,292,700 1,063,924 228,776
Other.... ... i, 663,800 489,742 164,058
Total - general and
administrative.......... 1,956,500 1,563,666 382 B34
MAINTENANCE AND OPERATIONS
RESERVE FUND.................... 4,200,000 4,200,000
TOTAL. . .ovviei e an, 17,605,000  $11.967, 734 5,637,266
TRANSFERRED TO MAINTENANGE AND
OPERATIONS RESERVE FUND......... 4,200,000
EXCES3 QF 1975 BUDGET OVER
ACTUAL EXPENSES................. 1,437 266
- 28 - (Continued)



SCHEDULE 190

MARYLAND TRANSPORTATION AUTHORITY
TRANSPCRTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
COMPARISON OF BUDGET WITH ACTUAL EXPENSES, ETC.

Notes:

1. Charges against prior years' budgets during the period. August 24,
1978 to June 30, 1979 are summarized as follows:

Unexpended Expenses Budget
Balance Paid Over (Under)
Auvgust 23, August 24, 1978 to June 30,
1978 June 30, 1979 1979
1878 Budget:

Susquehanna. ............ $ 91,512 $ 37,631 $ 53,881
Potomac................. 84,272 25,375 58,897
Chesapeake Bay.......... 152,755 59,101 93,654
Baltimore Harbor Tunnel. 631,861 204,815 427,046
Baltimore Harbor Quter

Bridge................ 134,964 71,835 63,129
John F. Kennedy

Memorial Highway...... 1,407,574 270,493 1,137,081
General and

administrative........ 447 ,BL44 289,204 158,640

Total............. $2,950,782 $. 958,454  §1,992 328
1977 Budget:

Susquehanna............. $ (3,037) $ (3,037)
Potomac................. 21,781 21,781
Chesapeake Bay.......... (37,323} (57,323)
Baltimore Harbor Tunnel. 405,059 405,059
Baltimore Harbor Outer

Bridge................ 214,430 214,430
John F. Kennedy

Memorial Highway...... 131,180 131,180
General and

administrative........ (35,303 $ 5,897 (41,200)

Total............. $ 676,787 ~_§ 5,897 . § 670,890

2. A reconciliation of total expenses as shown above with the amounts
of such expenses shown in Exhibit B is as follows:

Total expenses as shown above:

Charged to 1979 budget.............. $11,967,734
Charged to 1978 budget.............. 958,454
Charged to 1977 budget.............. 5,897 $12,932,085
Add - accounts payable and accrued
expenses at June 30, 1979........... 1,418,854
Deduct - accounts payable and
accrued expenses at August 23, 1978. (838,895)
Total.. .o i, $13,512,044
Amounts shown in Exhibit B, consist-
ing of:
Collection, police patrol, and
U B oS3 o F- b U $11,675,028
General and administrative.......... 1,837,016 513,512,044

- 29 - (Concluded)



