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Maryland Transportation Authority:

We have examined the financial statements and supplemental
schedules of Maryland Transportation Authority - Bridge and Tunnel
Revenue Bonds (Series 1968) for the year ended 3eptember 30, 1973,
listed on page 2. Our examination was made in accordance with
generally accepted suditing standards, and accordingly included
such tests of the accounting records and such other suditing pro-
cedures as we considered necessary in the clircumstances.

In our opinion, such financial statements present fairly the
financial position of the Authority relating to the Bridge and
Tunnel Revenue Bonds (Series 1968) at September 30, 1973 and the
results of its operations for the year then ended, in conforwity
with generally accepted accounting principles applied on a basis
consistent with that of the preceding year, and such supplemental
schedules, when consldered in relation to the basic financial
statements, present fairly in 211 material respects the information
shown therein. '

Section 712 of Trust Agreement dated as of October 1, 1368
provides, among other things, for a report on {a) whether the
moneys received by the Authority under the provision of this Agree-
ment have been applied in accordance with the provisions of this
Agreement; (b) whether any obligations for Current Expenses were
incurred in the preceding fiscal year in csxcess cof the Annual Budget
for such fiscal year; and, (c) whether the Authority is in default
in the performance of any of the covenants contained in Section 501
of this Agreement. We report that, in conducting our examination
of the accompanying financial statements and supplemental schedules
nothing came to our attention during the course of our examination
which causes us to belleve that there has been a default by the
Authority under the provisions of Section 501 or that the wmoneys
received by the Authority under this Apreement have not been applied
in accordance with the provisions of this Agreement; however, obli-
gations for Current Expenses were lncurred during the year ended
September 30, 1273 In excess of the Annual Budget for such fiscal
year as explained in note G to the financial statements.

During the year ended September 30, 1973 there were no changes
in the toll rate schedule at any of the facilities.

Yours truly,

Sbid » B
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MARYLAND TRANSPURTATION AUUHORLTY -
BRICGE AN TUBKEL BEVENUE BONDS {SERIES. 1968}

BALABCE SHEET, SEPTEMBER 3¢, 1572 AND 1972, AN COMPARTSON

EXHIBIT A

1HCEREASE
. - = A3 BETS - o 1973 1972 (RCREASE)
CURRENT FIHID:
Gazh. .. e $ 0 2,7B3,L77.96 & z,2%u4,164.53 % {210,686.57)
Un1Led SrdLes Gﬁuernmcnt sepuritizs - al cost and ageruad intersat purchased......... ...l 24,542, 356.13 23,22%,232.47 1,713,365 .46
Aoocounts rocolvablz:
Bk BioKEl B mB e ir e i teant e an e e e e e e ia e 11,552.50 13, 279,80 (1,727.30)
D T i 11,230.60 18, 206. 20 {7,035.64)
Talal cubrrent Tund GESSES. ... .ttt ran i mrarrraen e e aieme e P 27,74B,B79.19 25, 254,963, 20 1,493,915.92
(EHERAL FUTND:
Unexpended :
T f e et e e e e e 110,723.92 5, LBB. LD 305,555.52
United Slates Government EECUPiLi“% B Y T . 2,531,839.90 Suf, BUO.u7 2, 004, 9599.43
Total general Fund 8ssels. . .. a i e et _ 2, B6Z 563.57 552 000,87 2,310,554%,495
1968 BRIDGE AND TUHWEL CONSTRUGTIQH FUND:
Uncxpended:
o T B T {251,182 81) S86,932.71 fang,122.02]
Inyeatasnts - ab cost and accrued interest purchased - Seheduls 5.0 ool e, Pata e aaas 60,8355, 451.32 o8, 42 uuyr.az {37, 265,996.860)
, Tortal uneXpended. i e s i st i s e bame-a-ataaantata i ras 60,695, 201.51 9H, 229, 340,13 ;33,13%,113‘52}
o Invested in Loll revenuee projecls:
| Froject axpendliuras - Exhibib B .o ooue ittt is e i imn e sttt 169,991,071, 37 156, 238,061.36 53, 753,009.ul
X acount on Bridge and Tunnel Revenus Bonds (Sorles 1968) sold............ e s aa e WL 126, S0 B0 v 126,540,900
Total INvWEELEG . vt e i e v v e st a e raaa e e e Caa e R 208,117, 611.37 160, 364, 601, 2 W3, ¥53, 009.49]
Total 1968 Bridegz and Tunncl Constructlion Pund as3sts.. .. o ennr oo cues PP Jeu, 812, 872 .88 253,193,982, 09 G,GlH, 890,79
OTHER BRIIGE AND TUNNEL CONSTRUCTION FUNLS:
imexpended - special construction fund for the Zsltimore Herbor Tunne] - Exhibil E:
O N 5,427 .80 2,913.37 2,509.u3
United Stutes Coverpment securcibies -« &% Cosh. ...t i e et aae e e e L7, 905,95 53,302,920 [%,396.94)
Total UNexpended. . .« voeeeran. e e b e e e 3,328.76 56,216,327 [2,887.51}
Invested in bridges and tunnel:
Suggquehanpe Hver Toll Bridge....... it naa e e e e e eracaa e e e e e L, FOZ, 887,84 T, 702,861, 8%
POLOMEE RIvET TOLYL BB . o v et v v et et rarras s mmr o ar e s s saanta s e e e acacesr oo e aatatatanansatanan 5,628,250.06 5,628,250.06
Chesopoeke Bay Toll BrIcdRS. ... . .. et tanariasnan s a s arar e b taraeamar i aea e L5, 556, 857,12 LS5, 556, 887 .09
Patapscs Tunnel:
Exvandibures - b bit B i it et ie it e 13,605, 200,36 163,399,279 )k 5,26 .22
Horthern approach exlension to Patapscs Tunnel...... ... it ia i ia s 1,119,630,32 1.21%, &£32.97
Total tnvesled. b e e e hma N s maE i E e ra i Eraeaeere e ea e n et a et e e 200, ud2 AT0. 38 200,u07,509.16 5,761,232
Total other brldge and tunnel constructlon funds sssets. .. ... ... - e i a e e 00,465,199, 14 00, 463 825,473 2,373.71
LT T e o gu95, 890, 515.02 fufle, UGy, 773,53 #9433, P38 uy

Ses notes Lo financial statomenta.

[ Continued )
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MARYTARD 'MRANSPORTATLON AUTHORITY -

BRILGE AN PUMHEL BEVENLAZ BONDS (SIERTES 1964 )

[ LANCE SHEET

SEPTEMBER, 30, 1972 AND 1972

AT COMPARTSON

EXMIRIT A

EHCREASE
B —~ LIABILITIES-- 1473 1972 { CECREASE: |
CURRENT FUNID:
Cuaranty depoait for eredit Eolla. ... it PR o 2,000.00 £ 2,000.00
Tall Ltoke=ts 50Ld FOP DRLMIE HEG. v st r i tana s mtr s aaararars oo atitatatatanasinrurnraris s 298,916.95 371,502,107 27,414 _8a
Funds oreated under Articls W of Trust Agreement dabted as of October 1, 1966 - Exnibit 1 (Hote A):
Stule of Maryland Toll Revenus Projects:
LT T YR T I A 11 S 1,225,596,3U 1,051, 845 .04 173,8%1.00
Mainlanenes ord operakions reserve FUNd. . ..ot s e e ¥3%,530.586 380,875,402 b, TEZLEN

Interast amd sicking fund:

Bone msrvice account {Note A).,
[egserve account
Hedemption accounk
Talal gurrent Mund Tiabd litdes. o i i e e

GEHENAL FUHD:

Fund created opnder Artiele ¥ of Trust igreenent dated ag of Qotober 1, 1968 - Unexpended -

Bridge ang Munnel Revenue Bords [Series 1968) - Schedule 1 {Hote C)
Mscount on Bridge and Tunnel Hevenue Bobdds {Beries 1568) redecmed
Het income (rom consiruction fund inveslwents
Mnds aduanced by Baltimore Ciby for water msin epginesring.... - P

Froceeds from =ales of plans and specificakions. ... ... o irin i it

Fental guaranktee (und Jdepoaits
Misvellanegus ingome
Toll lnepme jpvested 40 Loll revenus projeois
Toral 1968 bridge and Cunnel construckion fund liabilities.........

OFPHER BRIDGE AND TUNGEL CONSTRUCTION [UNDG:
[Federal grants for constrocticn of Susqueharna and Potowzo Rivers Toll Dridges. ..., “
Premtum rezelved on aals of §6,u25, 000 Bridge Fevenue Bonds (Seriez 13uf)

Funds reczived (rom Chesapzake Bay Ferry System invested in Chesapeaks iflmy Toll Bridge
Procesds from salss of plans and spscificatlons, etc

Wer income from construetlon Tund inveatments:

Cresapeake Bay Toll Bridge.... ... e e e e e e
Patapaso Tunnsl
Toll lncems inveslad in bridges and tunnel

Total obthase bridge and turnel construectlon funds tiahilities

TOTAL LIABLLITI S, o i e e v i ca sttt

See notes to Pinancinl statemenls.

1,715,599,
22,267,750,
1,403,377,

28
co
a6

1,619, 062,15
22,267, 750.40
553, 008 .98

386,317.13

B51,36%.08

27, 4G, H75.

18

26, 255 983 .20

1,433, 91%.92

2,882,563,

214, 200, 000,
%32, 787 .3
ulb, 565, 753,

2,310,554.95

220, 600, 000 . A0

18, 960, 899,07

{5,100, 000,00
wi, FET.S0
5,604, 857,29

207,100.00 202,100.00
32,561,510 22, a4, 71 10, 136,80

325.00 325.00
17,133,535 g, 233.3% 3,900.00
5,057,212.50 5,057,212.59

264,812 873,

259,193,982.0%

5,618,890.79

u, 331,182,
1Su, 500

4,331, 153,28
15, 30000

L, BN S EF, BT

16, 72G.08 36,226,008

1,351, 774,80 1,351, 774.60
7,1u2,28) .60 7,luo, 007.69 2,373.71
_286,957,u480.65 188,857, 480.65
200, 466,199 .14 200,463, B25.43 2,373.71
#u95 890,515, 27 FUBS, UEL, 779,593 &9 L4 23%.k4

[Ceneluded)



EXIITRBIT B

MARYLAND TRANSPORTATION AUTIDRITY-
ERTDGE AND TUMNEL REVEMNUE BONDS [SERIES 1968

STATFMENT O CHANGES IN VARTOUS FUNDS CREATED UNDER ARTICLE ¥ OF 1RUST AGREFMENT
__FOR I'HE YEAR ENDED SEPTEMBER 30, 1273

MATNTENANCE
7 | INTEREST AW SINKING FUMS. .. ....0....
OPERATIONS BONTY
RENBPHUE RESERVE SERVICE RESERY): REDEMPTION GEWERAL
_ FUND . FUND ACCOINT ACCOUNT ACC T FHML
BALANCE, DCTORER 1, 1972, c0oo it iieniinn oo cnae oo B 1,050,895, 04 & 394,775.02 § 1,619,082.15 $22,267 ,750.00 § S552,008.8¢ 8 552,008.87
ADDITIONS:
Net operating rcevenue {excluding $923,041.20 charged to
Molintenance and Oporations Reserve Fund for insarance
premiung , extraordinary maintenance, repalrs, renewals,
and replacements)] - Schedule 2...... ... . . ...l 18,517 ,915.96
Tneome Foom Investmenbs . o o o i e e e e, ub 586 LY 1% ,1Bk .96 360,L119.35 1,18%,010.81 23,1%7.8)
Proceeds [rom salos of property - Schedule 2.0 .00 o0 6,823 .40
Recoveries [(rom damages to property, ebe.. ... ... ... ... ... 48,442 .40
Proceeds Foom DOSWPEMCE. - . . L e e e 354 .08
Transfers of Funds 1n gccordance with frticle V of
Trust ARCEEEMEND - o« e e e e {21,008 ,789.23) 1,700,000.00  14,391,626.13 7,708,5B61.58  2,708,581.58
Transfers of incoms [rem investments of other funds in
actordance with Article VI of Trust Agreement............. 1,9529,137.5%6 . (360,119.35)  (1,165,018.61]
8 = 1,225,696.34 1,658, 579,86 16,010,708.78 27 267 750,00 3,760,530 L5 3,783,783, 26
D RICTIONS
Charges Lo Maintenance ond Operotions Reserve Fund for
insurance premiums, extraordinary malntenance, repalrs,
repewala, and replacements. . .. a i e e 223,041,290
Charges Lo General Fund ror impeovements, reconstruction,
ciglneering, sbo. .. oo e 421,219.44
Interest pald on ovtetapding Bridge and Tunnel Rewvenue Bonds
{Scries 1968} - due Aprll 1, 1973 and Oetober 1, 1073..... 11,07¢,175.00
Redemption of Aridge and Tunnel Revenus Bonds {Deries 1966)
due Qetober X, 18730 ... . e 3,200,000.00
Cost of firldge end Tunnel Revenue Term Bonds (Series 1968)
puarchased, including acerued interest (principal amouant
B, OO0, BUB Y . e e e 24,935,00 1,857 ,7172.50
Total oo e 023,041,290  EL,295,109.00 1,857,212.50 42],219.4Yy
BALANCE, SEFTEMBIR 30, 1973, ... 0. vt aa s £1.225,696.3u § 735, 538.66 8 1.715.599.28 $22,267,750.00 81,6401,377.96 $2.862.563.82

fContimed }



MARYLAND SRANSPORTATION AUTHORITY-
CHINGE AN TURNRI, REVENUE TOHDS {SERIES lo6g)

STATEMENT OF CHANGES IN VARIOUS FUNDS Ch=adrd UNDER ARTICLE V OF

TRUET AGREEMSIE, ETZ.

E¥HIEIT B

AL MANCE
afD c. . JINTEREST AND SIKRIEG FUMDL . .o ..., .
QOFERATIONS LOND
REVENUE RESERVE SERVICE RESERVE REDNMF ITON GEMNERAIL
FiLD FUNT ACCOUNT ACCOUNT ACCOUNT FUllD
IHE BALANGE AT SEFTEMBRER 30, 1973 IS REPRESENTED BY THE
FOLLOWTHG
Cash on depasil:
Maryland National Bank - Teust deperement........... .. ..., § s12,207.05 & 17.578.2% % 1,71%,599.28 & 72,703.8F 0§ 7,387.52 % 310,723.%2
The Matlonal Bank of Pereywille.. oo i 24,%11.80
Usleposited receipts af September 28, 29 and 30, 1973..... .. 228,01C. 13
Pelty cash and change fupds. ... ... 98,000.00
Total Cash. o v e 9E3, 700 . O4 17,578,235 1,715,599.:8 79,703 .87 ERELEREY] 314,727.92
United States Government Preasury securltles - ab cost and
acerued interest purchased:
Rate of Peincipal
DPoscription Intarest Maturity Amount
Revenue Pand :
IH seouns bills January 15, 137y h:3 BG,L00 74,8237 .71
Mecount bills Sepbember 2u, 1974 610,002 SCL 673 .Uy
Maintenance and
Operations
Beszrcve und:
Discomnt bills Jaraary 31, lavu ¥50,000 717 ,360.u1
Resceve Actount:
Pianounl Lills December 20, 1973 2,150,000 2,071,522.61
Discount bills Janoary 15, 197y 2,290,000 2,159,212.58
Bonds. ... ..., Yol ug May 15, 197u 1,21%,00C 1,208,925.00
FoLes. . ... . S-5/e% fuguat 15, 197 1,28C,000 1,27%,700.00
Motes, ... ... .. 3.3/uz Febriary 15, 1275 1,318,000 1,318,000, 00
BoEes ..o oa.. 5.7/85% May 15, 1975 1,811,000 1,211,000.00
ROLES . v vu. s 5-7/83 August 15, 1973 5,30, 000 5,856,157. 82
Potes......... 7% Movember 13, 197% 82,000 382,002 00
Wagen . ... ... a-1/2% fugust 15, 197% 3,717,000 3,184,830.20
|- S 6-1/4 Kovember 13, 1946 2,714,000 2,218,703.13
Redemption
hocount:
Discount bills Deteber 11, 1973 1,40%,000 1,39%,930.4y
General Fund:
Dizcownt bBills Ootober 11, 1973 1,1aG,0c0 1,085 ,181.78
Discount bills ovemher 29, 1973 1,495,000 1,468,858 .72

focountes recsivabhle for book ticket sales and toll charges. .
Guaranty depesit for credit tolls and toll tickets seld for

future use (deduet)

BALAKCE AT SEPTEMBER 30, L1973 . . ..ttt iunan v iananan
See notes to financial statements.

22,003.1%

(LoD 9i6.95])

$1,225 ,696.26 ¢

735,538.66 % 1,715.939.28 $73,267,750.00

.00 Bl,u03 377,28

$2,.862,563.82

{Comeluded )



MARYTAND TRANSPORTATION AUTHORITY-

EXHIBIT C

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

STATEMENT OF CHANGES IN STATE OF MARYIAND TOLL REVENUE PROJECTS

CONSTRUCTICN FUND - UNEXPENDED PORTION
FOR THE YEAR ENDED SEPTEMBER 30, 1973

UNEXPENDED BALANCE MARYLAND TOLL REVENUE PROJECTS

CONSTRUCTION FUND, OCTORER 1, 1872.. ... i innan
ADD:
Interest earned on, plus net gain on sales
0% I T g 71 1= i S
Refund of expenditures.. ... it i i, .

Proceeds from sgle of land and rights-of-way........
Sales of plans and specifications......... .o vuivavn .
Rental of property. . . v e i e e e

DEDUCT
Expenditures in cconnection with construction
of the toll revenue projects - Exhibit D..........
Expenditures subsequently refunded............... ...
Purchase of land and rights-of-way subsequently scold

UNEXPENDED BALANCE, SEPTEMBER 30, 1973................
THE UNEXPENDED BALANCE AT SEPTEMBER 20, 1973 IS

COMFOSED OF THE FOLIOWING:
Cash on deposit {overdraft) - Maryland National

Bari . v v i e e e e e e e e e i e e
Investments - at cost and accrusd interest
purchased - Schedule S..... . i it e

See notes to financizl statements.

$ 398,829,380,

5,604,853,
341,204
20,180.
10,136
3,300,

13

99

.31

oo

IBO

00

104,809 ,655.

23

43,753,009
341,204
20,180.

L1
.31

00

Ly ,114%,393

72

$ 60,695,261

.51

$ (261,189.

60,956 ,u51.

$ 60,695,261,




EXKIBIT [
MARYLAND TRANSFPORTATION AUTHDORITL-

BRIDGE AMD TUNWEL RLVENUE BONDS (SERIFS 1968)

STATEMINT OF CHANGES IKN STATE OF MARYLAND TOL), REVENUR PROJECYTS CONSTRUCTION FUMLD - INVESTEL FORTIORN
FOR THE YFPAR ENDED SEPTEMBER 30, 19%3

PARALLEL BATFIMORE BALTIMOGE WKORTHETRR
CHESAPEAKE HARBOR HARBOR ARD
RAY ONTER TUMEI L, 30 UTHIRY
. TOTAL [RIDGE CROSSING APPROALCH CROSSTINGS GENIRAL

PYPRNNITURES FOR PROJECTS PAID FROGM THE CONSTRUCTION FUND DIRTKRG

THE PERTOD NOVEMBER 14, 1968 TQO SEPTEMBER 30, 1972 {IWCLUDTNG

INTWREST DN POAES BROM NOVEMBER 14, 1968, DATE BONDS WERE

N TVWERED, T MARCIL 31, 1971 - FAID FROM SEPARATE IHTEREST

T w1 L T £156,236,061.96 % 94,078 ,451.05 #$31,9%8,169.52 %$2.657.238.7C $175,8v3.51 $27 326,329.18
EXPRNDITUNES MO’ PROJECTS PATD PHAOM THE CONSTRUCTEION FUWD

DURING TE YEAR ENDSD SEPTRMBRER 30, 1973:

Preliminary BXPEMSEE « v o s ar i ma e e e e a b e e 19,58, 00 £9,586.00
RETNES Ol WO o« ot o et et o i e e e e e e I3, 7T 162,257 .07 1s2,90u.84 12,343.87 15,7#39.04
[T T A R e vt o A LT LR e 39,011,997 .49 12,888 ,142.83  22,362,BuG.25 3,761 ,008.7u
DELLlity ad i bmen e e e e e e e it a e T24,63l.66 02 ,572.67 222 ,058.99
oL T 1o o - 3,462 ,482.70 1,004,738.69 2,342,044.30 149,043, 44 6,616.27
Adpinistrative and legal @XPONSRS -, - oo oo e 190,000,359 96,230, 00 76 ,078.u4 791.03 66 ,3u0._97
Genaral operabing equipment.o.. ..ol e aaa 1,066.00 1,066, 00
Total expendltures for the year ended
! September 30, 1977, ... ... L. T 43,753,009.41 14,152,434 .65 25,386 446.51 4,105 2u5.02 19,586.00 B3,296.23
T FUNDS INVESTED LN PROJECTS AT SEPTEMBRR 30, 1973.............. $195,991 ,071.37 BL08,230,885.70 $57,384,616.02 36.?62,%8&.?2 5195.q59.51 $27 417 825 .41

THE TVESTRD PORATION OF T CONSTRUCTION FUND AT SEPTEMEER 30,
2072 (INCLUBING INTEREST PAID FROM SEPARATE INTEHEST
ACCOUNT) IS COMPOSED OF THE FOLLOWIKG:

Froliminary @XpenSEs . . .. oo i aaairasaiaasaraaa $ 1,676,616.70 B g, E61.48 3 3FL,3%5.79 195 ,459.51 % 52,270_00

RLEIEE Ol mWAY o 4 ot oo om ot e e a e L, 383,297 .60 4ll,222.4¢ 3,271,.280.u9 P 319,92.07 77,870.70

BOBGEPUTELION . « o o v e o e e e i e 147,839,539 .74 99,054,413 .89 432,99%,951.76  5,689,l6u.1u

ULility edjustments. . o e e e 1,08%,727.00 &,951.55 BEL 005 . UR 234,769,599

=21 1= w13 T2 17,926,486 .42 7,960,323 .37 9,248,353 .98 326 ,156.77 186 ,855.20

Adrdrndstrabive and legal oxpPenseS . o e e £73,933.59 ) R v u3 EE%. uS 2,471.7%5 376,731.33

Genare) OPeraling equipPmEtil .o e e e e e e o 1, 066,00 1,C66.C0

Finnreing BXDeMEEE C . .. ot a ittt e e e 202 ,%90.19 202,590,119
BT 1 T I - 2 173,406,763 .38 10A F3C 885 .70 537 ,384% ,616._03 E,702,9B5.72 19% 659,51 H12 817 .42

Interest on bonds from Howember 1n, 1263 (date bonds were
delivered) to March 31, 1971 - paid from Ssparate Interest
JUEEBUTEL v v e e et e e e e e e e 26 504, 807.99 26,504 ,B07.39

L0 §1?§J?91.0?1.3? $108,23C 885,70 §57,38%,616.03  $6,762 484 72 3195,u59.5; ﬂ??,g£11525,u1

See potes to [irancial statements.



EXHIBIT &

MARYTAND TRANSPORTATION AUTHORITY-
BRIDGE AND TUNNEL REVENUE PONDS (SBRIES 1968)

STATEMENT OF SPECIAL CONSTRUCTION FUND FOR THE BALTIMORIE HARROR TUNNEEL
MOR THE YEAR ENDED 3EPTEMEER 30, 1973

UNEXPENDED FUNDS APPLICABLE TO BALTIMDRE HARIXOR TUNNEL PROJECT:
Unexpended balance, Special Construction Fund for the Baltimere Harbor Tunnel,

Lo o = o U R $56,216.27
Add - Interest earned on LnVESTEIIE S .. o Lot e 2,373.71
1= == 0 PR 58,589.98
Deduct - expenditures in connection with construction of Baltimore Harbor Tunnsl (aee
"funds Tnvested in Baltimere Harbor Tunnel Project” below for details)....vve v ovinoen.y 5,26).22
Unexpended balance, Special Construction Fund feor the Baltimore Harbor Tunnel,
BEDE M 30, L7 . o ittt ettt et e e e e aeae $53,328.76

The unexpended balance of the Special Construction Fund for the Baltimore Harbor Tunnel at
September 30, 1973 1Is composed of the following:

Cash on deposit - Maryland Nation8l Bark ... .. v v e v vie e oo o ittt tee ettt e et enns %5,422.80
United 3tates Government Treasury securitiss - at cost -
$50,000 discount bills, dus January 15, L1374 . . o oot o o e e, 47,905.96
Unexpended balancs, 3peclal Constructicon Mund for the Baltimore Harbor Tunnel,
SEpEEmbEr 30, L1097 d . o i e e e ettt ﬁ53,328.?6

FUNDS INVESTED IN BALTIMORE HARBOR TUNNEL PROJECT:

e R Expenditures..................
| Total to Year ended Total to
September 30, September 30, September 30,
19772 1973 1973
Prelinminary B DB ittt it ittt et et /4 455,121.80 i} uss ,121.60
Land and rights-of-Way. .. o i i e e, 1l,254,777.50 11,254,777.90
0T =25 T < v oo 103,697 ,839.32 #5,261.22 103,703,100.5u
N T 3 4 T G 9,3%1,572.92 9,351,372.92
Administrative and legal exXpeNSES .. .0 ov i v it ian e 1,i68,513.45 i,168,513.43
Maintenance and off'ice equipment and supplies......... 573,24 .02 S79,u24.02
Financing eXpPenSeS . e e e e 165,328.85 165,9728.85%
Amount transferred to Bond 3ervice Account represent-
ing interest from December 7, 1954 {date of sale of
bonds ) thraugh Novembesr 29, 1958 on term bonds, as
rrovided in Article IV, Scetion 403 and uou of
Trust Agreement dated as of October 1, 1954......... 16,726,80L.28 16,726 ,801.25
TOTAL - Funds invested in Baltimore
Harbor Tunnel Project................... $143,399,972.14 $5,261.27 $143,405,240.36

See notes to {inancial statements.



EXHIBIT B

MARYIAND TRANSPORTATION AUTHORITY -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

NOTES TO FINANCIAL STATEMENTS, SEPTEMBER 30, 1973

SIGNIFICANT ACCOUNTING PCLICIES

The accounts of the Authority appllceble to the Bridge and
Turnel Revenue Bonds {Series 1968) are meintained in compliance with
the provisions of the Trust Agreement dated as of October 1, 1968,
and in accordance with generally accepted accounting principles
appliicable in the c¢ircumstances.

Article I of the Trust Agreement states that current expenses
shall not include any =llowvance for depreciation, and accordingly
no provision for depreciation has been included in the acccunts or
in the accompanying filnancial statements.

Article V of the Trust Agreement dated as of October 1, 1368
requires the Trustee on or before the 1Sth day of each month to
make transfers from the Maryland Tell Revenus Pro jects Revenue
Mund to other Funds in accordance with the provisions cof the Agree-
ment . In the preparation of the accompanying financial statements,
transfers from the Revenue Fund to otaer Funds have been recorded
by the Authority as of September 30, 1973 although the Trustee did
not actually make the transfers until October 12, 1973,

Funds for the payment of bond interest of $5,517,537.50 due
October 1, 1973 and for the redemption of $3,200,000 principal
amount of serial bonds maturing October 1, 1973 were paid from the
Bond Service Account to the paying agents on Seplember 28, 1973.

Toll revenues are recorded generally on the accrual basis,
all cther transactions are recorded substantizlly on the cash basis.

CASH ON DEPOSIT

As of September 30, 1973 the Trust Department of the Maryland
National Bank or other Custodian approved by the Trustee held as
collateral security, for the deposits of funds shown herein before,
government obligations (as defined in the Agreement), or other
marketable securities eligible as security for the deposit of trust
funds under regulations of the Board of Governors of the Federal
Reserve 3ystem or eligible as security for the deposit of funds of
the State of Maryland, having a market value {exclusive of accrued
interest) at least equal to the amount of each such deposit.

- 10 - (Continued)



BEYXHIBIT R

MARYLAND TRANSPORTATION AUTHORITY-

ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

NOTES TO FINANCIAL STATEMENTS, SEPTEMBER 30, 1973

C.

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968}

The Bridge and Tunnel Revenue Bonds (3eries 1968), issued in
accordance with the provisions of the Trust Agreement dated as of
Cctober 1, 1968, do not constitute a debt of the State of Maryland
or a pledge of the full faith and credit of the State, but shall be
payable solely from the revenues of the bridges and turnel. The
State of Maryland is not obligated to pay these bonds or the in-
terest thereon except from revenues of the bridges and tunnel, and
nelther the full faith and credit nor the taxing power of the State
is pledged to the payment of the principsl of or the interest on
these bonds.

MARYTAND TRANSPORTATION AUTHORITY

Under the provision of Chapter 526 of the lLaws of Maryland of
1970, on and after July 1, 1971, g1]1 power, suthority, obligations,
functions, duties and discreticn granted to the State Roads Com-
mission of Maryland relating to the financing, operation, maintenance
and repair of all toll revenue projects authorized and provided for
under Article 89B of the Annotated Code of Maryland, title "State
Roads ", subtitle "Bonds, Notes or Other Evidence of Indebtedness",
subheading "Bridge, Tunnel and Motorway Revenue Bends" and sub-
heading "John F. Kemmedy Memorial Highway Revenue Bonds", are trans-
Terred, granted to and vested exclusively in the Maryland Transportsa-
tion Authority, acting on behalf of the Department of Transportation.

SUPPLEMENTAL, AGREEMENT

By Supplemental Agreement executed June 9, 1972, the Trust
Agreement authorizing the issuance of the Series 1968 Bonds was
modified and amended. The Supplemental Agreement provides for the
construction of a bridge 1. lieu of the Bsltimore Harbor Quter
Tunnel by amending the definition of Baltimore Harbor Quter Tanel
in the Trust Agreement o mean = bridge scross the Patapsco River
from a point at or near Havkins Point in the City of Raltimore to
a polnt at or near Sparrows Point in Baltimore County and apprcaches
thereta.

The Supplemental Agreement further provides for the payment of
any expenses incurred in connection therewith including expenses re-
leting to obtaeining the consent of the bondholders to the execution
of the Supplemental Agreement, from moneys in the Construction Fund,
any specilal construction fund or the General Fund. If moneys in
these funds are nct sufficient for such puarpose, such expenses may
be paid from moneys in the Revenue Fund.

- 11 - {Continued)



EXHIBIT F

MARYTAND TRANSPORTATION AUTHORITY -

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

NOTES T0 FINANCTAL STATEMENTS, 3EPTEMBER 30, 1973

F.

CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITY

The &suthority was contractually liable on uncompleted corn-
tracts in commection with the construction of the Toll Revenue
Projects in the approximate amount of $79,397,000 at September 30,
1973, Claims for additional compensation under contracts for
construction of the parallel Chesapeake Bay Bridee aggrezaeting
approximately $31,600,000 and ecleims for additional compensation
under contracts for construction of the Balitimore Harbor Quter
erossing amounting to approximately $1,197,000, have been sub-
rmitted to the Authority. The ultimate dispositicn of such claims
has not been determined,

Supsequent to September 30, 1973 the Authority awarded con-
tracts or contract additions for construction and/or construction
engineering amounting to approximately $276,000 applicable to the
Construction Fund.

Under conditions specified in the Trust Agreement, additional
revenue bonds of the State of Maryland may be issued under, and
secured by the agreement to the extent necessary to provide addi-
tional funds for completing payment of the cost of the parallel
Chesapeaxe Bay Bridge, the Baltimore Harbor Outer Crossing, and
the Baltimore Harbor Tunnel Approach.

CURRENT EXPENSES AND ANNUAT, BUDGET

At September 30, 1973 the Authority had incurred cbligations
of epproximately $192,000 for Current Expenses in connection with
the operations of the Toll Revenue Projects which were unpaid at
that date, The Annual Budget for Current Expenses for that year
was fully expended at September 30, 1973, and such obligations
were paid subsequent to that date and were charged against the
Annual Budget [or Current Expenses for the year ended September 30,
1974%.

Comparable amounts incurred and unpaid at September 30, 1972
aggregated approximately $152,000 of which $75,583 was charged to
the unexpended balance of the Annual Budget for Current Expenses
for the year ended September 30, 1972 and approximately $76,000
was charged against the Annual Budget for Current Expenses for the
year ended September 30, 1973, The obligations incurred during
the years ended September 30, 1973 ($192,000) and 1972 ($76,000)
and charged against the Annual Budget for Current Expenses for the
subsequent fiscal year constituted 3.3% and 1.4% of the Annusl
Budget for Current Expenses for the respeciive fiscal years in
which incurred. '

- 12 - (Concluded)



MARYTAND TRANSPORTATION AUTHORITY-
ERIDGE AND TUNNEL REVENUE BONDS (SFRIE3 1968 )

BONDS ISSUED, PAID, PURCHASED OR REDEEMED
FOR THE YEAR ENDED 3EPTEMBER 30, 1973

SCHEDULE 1

STATE OF MARYLAND BRIDGE AND TUNNEL REVENUE BONDS,

DATED OCTOBER 1, 1968 ISSUED:
serial bonds:

Rate of Maturity
Interest (Qctober 1)
4.10% 13973
4., 20% 1374
4. 30% 1975
L. LoF 1976
Yo 4 1977
Y. 60% 1978
4.60% 1979
L. 70% 1980
4 .70% 1981
L+, 75% 1982
L4, 80% 1983
L. 80% 1984
4. 90% 1985
L. 90% 1986
4 .90% 1987
4.5 - 1988

Term bonds - 5.20% interest, maturing

Principal
Amount

$3,200,000
3,700,000
4,200,000
4,650,000
5,100,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,65C,000
2,650,000
2,650,000
2,650,000

Geotober 1, 2008, . .ottt it v vt e

Total bonds issued

BONLS PAID, PURCHASED OR REDEEMED DURING THE

YEAR ENDED 3EPTEMBER 30, 1973:

werial bonds due Octoher 1, 1373.....

Term bonds due October 1, 2008
BONDS OUTSTANDING, SEPTEMBER 30, 1973

.......

$3,200,000

1,900,000

-----------

$ 50,000,000

170,000,000

220,000,000

5,100,000

$214,900,000

See Notes 8 and C of notes to financiel statements.

- 13 -



MARYLAND TRANSPORTérlﬁH AUTHORITY -

1

SCHEDULE 2
ERIDGE AND VE B E 1968
. | i
OPERATING BEVENUE AND EXPENSES OF SUSQUEHANMA RIVER, POTOMAC RIVER, AND CHESAPEAKE BAY TOLL BHIDGES
AND PATAFSCO TUNNEL, INDIVIDUALLY AND CUHBINﬁD,.AHD GENERAL AND ADMINISTRATIVE EXPENSES
'FOR_THE YEARS ENDED SEPTEMBER 30! 1973 AND 1972, AND COMPARISON
................. YEAR EWDED SEPTEMEER 30, 1973, . ..........¢¢+04:- wevieseva........YEAR ENDED SEPTEMBER 30, 1972, . ... .cvuiuvrcnn.. wesesaeiosanss- INCREASE (DECREASE) . ....vovv v imveess
SUSQUEHANNA POTOMAC CHESAPEAKE SUSQUEHANNA POTOMAC CHESAPEAFE SUSQUEHANNA POTOMAC CRESAPEAKE
RIVER RIVER BAY RIVER RIVER BAY RIVER RIVER BAY
TOLL TOLTL TOLL PATAFSCO TOLL TOLL TOLL PATAPSCO TOLL TOLL TOLL PATAPSCO
TOTAL BRIDGE BRIDGE BRIDGE TUNNEL TOTAL BRIDGE BRIDGE BRIDGE TUNNEL TOTAL BRIDGE BRIDGE BRIDGE TUNNEL
OPERATING REVENUE:
Revenuye, based on tell transac-
tions - Schedule 3,.......... $25,257,884 § 990,792 $1,873,766  $8,032,116 $14,361,210 $24,017,218 $1,085,968 §1,785,823 §7,268,859 513,876,568 $1,240,666 5 (95,176) §$87,943  §$763,257  §484,642
Collectionsg in excess of {less ’
than) calcuvlated colls..... .. {17,380) 901 2,434 6,712 (27,4270 (22,597 1,205 1,093 2,157 {27,052} 5,217 {304) 1,341 4,555 (375)
Unredeemed toll tickets isauved _
during 1970 fiscal year...... 127,753 34,170 3,697 22,523 67,363 190,263 39,967 9652 319,826 100,818 (62,510} £5,797) (5,955 (17,303) (33,455)
Sale of stickers for use with
commutation tickets,......... 17,172 6,490 477 1,957 8,248 16,324 6,104 406 1,741 8,073 B48 386 71 216 175
Miscellaneous.........0000iuien 4,070 - 10 &2 4 017 5,467 21 &1 619 4. 766 (1,397} {20) (51} {577) {?49)(
Total operating revenue. .. 25,389,499 7 1,032,35 1,880, 384 8,063,350 14,413,411 24,206,675 1,133,265 1,797,035 7,313,202 13,963,173 1.182 B24 (100,911) 81,349 750 148 450 238
COPERATING AND MAINTENANCE
EXFENSES: '
COperating:
Salaries........c...oiua. 3,236,043 401,909 302,366 548,229 1,983,539 3,118,025 179,317 274,837 534,759 1,929,112 118,018 22,592 27,52% 13,470 54,427
Pension equalization and .
gocial security............ 337,546 39,644 30,374 59,138 208,190 1o, 529 35,455 27,433 54,378 193,263 27,017 4,189 2,941 4,760 15,%27
Electric power and gas....... 243,910 3,888 3,763 13,620 222,639 239,559 4,139 3,578 12,314 219,524 4,351 (251) 185 1,302 3,115
Printing toll tickets........ 55,379 11,887 3,950 9,092 30,450 48,271 17,514 1,854 6,323 22,580 7,108 (5,627) 2,096 2,769 7,870
Office supplies, pestage, and
g LR L S 12,775 3,667 2,085 7,023 13,276 4,422 2,925 5,442 487 (501) (755) {840) 1,581 (487)
Telephome............coovnn. 40,365 404 941 4,986 33,632 37,198 997 8318 4,732 30,631 3,167 (193) 1G5 234 3,001
Uniforms.........co0iiiiiins 57,590 2,636 5,019 10,007 13,528 42,452 5,323 4,008 7,243 25,880 15,138 3,312 1,013 2,764 5,048
Fuel for heating............. 13,648 2,720 651 2,609 7,668 14,175 2,678 -1:1) 2,224 8,603 (527 42 (17) 3183 {935)
Vehlele expenses............. 58,959 1,472 3,387 11,451 40,653 67,112 3,284 3,389 13,108 47,351 (8,153 188 14 (1,657} (6,698)
Equipment rental and service, 49,143 8,939 209 714 39,281 41,026 10,625 147 277 29,977 8,117 (1,686) 62 437 9,304
ther. .o vt et i e it nas s 30,242 975 237 2,042 26,988 20,946 G597 401 1,533 18,013 9,296 (22) (166} 509 8,975
Maintenance
Salaries..................... 707,302 G4y B6S 35,420 141,112 486,105 735,387 42,550 50,915 147,450 504,472 (28,083 2,115 (5,495) (6,338) (19,367)
Supplies, ete... ... 122,150 11,536 5,540 12,397 92,677 118,302 5,947 6,188 17,5%% 88,573 3,844 5,589 (648) {3,197} 4,104
Service.............. ... ..., 15,977 287 go 5352 14,838 21,432 1,196 836 1,201 18,379 {5,453 {305} (356) {649} (3,541)
INBUTANCE . . v uav s eirssvsrorsas 433,514 23,078 24,153 238,133 148,152 276,160 19,038 20,288 108,547 128,287 157,354 4,038 3,865 129,586 19,B65
Property additloms and major _
repairs and replacements. .. .. 472,795 19,380 13,113 128,391 311,911 460,451 36,721 37,223 46,352 340,155 12 344 (172,341) (24,110} 82,039 {28, 244)
5 (ot DRI 5,887,338 \~ 585,485 431,506 1,189,496 3,680,851 5,564,301 570,203 425,328 963,483 3,605,287 123,037 15,282 6,178 226,013 75,564
Less portiom paid from Main- :
tenance and Operations
Reserve Fund - insurance
premiums and major repairs
and replacements............. 906,309 42,456 37,266 366,524 460,063 736,611 35,759 37,311 154 899 468,442 169,698 (13,303) (20,245) 211,625 {8.379)
Remainder.,................ 4,981,029 543,029 394,240 822 832 3,220,788 4,827,690 b} K.Y A 167 817 808 585 3,136,845 153,339 28,583 26,423 14,388 83,943
NET OPERATING BEVENUE............ 20,408 470 § 489,125 $1,486,144  "57 240,378 $11,192 623 19,378,985 $  618_821 1,429,218 §6,504 618 $10,826,328 1,029, 485 $(129,496} 556,926 5735,760 $366,295
GENERAL AND ADMINISTEATIVE
EXFENSES - Schedule 4.......... B49,554 ¥ 70, 100 146454
Remainder............ 19,558,918 18,675,885 B83,031
PARTICIPATION IN ADMINISTRATIVE
AND OPERATING COSTS BY JOHMN F, -
KENNEDY MEMORIAL HIGHWAY....... 54,000 - 45,600 9,000
HET COPERATING REVENUE AVATLABLE
FOR DEBT SERVICE AND (OTHER
RESERVE REQUIREMENTS TRANS-
FERRED TO FUNDS CREATED UNDER
TRUST AGREEMENT - Exhibit B.... 519.612 916 518 720,885 $ 892,031
. See Note A of notes to financial statements.
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MARYLAND TRANSPORTATION AUTHORITY -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION,
ON SUSQUEEANNA RIVER, POFOMAC RIVER, AND CHESAPEAKE BAY TOLL BRIDGES AND PATAPSCO TUNNEL

FOR THE YEARS FNDED SEPTEMBER 30, 1973 AND 1972,

AND COMPARIZON

SCHEINEE =

e

.................. 3 1E 2 O 20 A INCREASE
.RATIO TO TOTAL. .RATIO TO TOTAL. ..... (DECREASE}. .. .- -
TOLL TOLL TOLL TOLL TOLL
............... v JTOLL CLASSTFICATTIOR - « ¢« v e neavorrsancennsa TRANS - TRANS- TRANS- TRANS- TRANS-
DESCRIPTION BATE  ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE
SUSQUEHANNA RIVER TOLL BRIDGE
AUTOMOBILES AND LIGHET COMMERCIAL VEHICIES:
PASSENEED CAIS, BELC -t vt v et a ot et e et s totaanan e onn .35 1,804,757 $ 631,664.95 31.02% 63.759 1,882,291 $ 658,801.85 31.55% 60.66% (77,534) $(27,126.90)
Passenger cars, etc. - commutation rate - Maryland tags...... .0l 2,821,809 Z2B,218.05 48 .49 2.85 2,705,214 27,052.14 45 .34 2.49 116,331 1,165.21
Passenger cars, etc. - commutation rate - cut-of-state ftags .03 515,703 15,591 .09 8.93 1.57 612,486 18,374.58  10.28 1.69 (92,783) {2,783.49)
Urelassified vehlClesS v vt inuian iier carornarsnan e saer s 5,302 1,575.30 .02 .16 u,u07 1,297.95 07 12 895 277.35
Local buses on scheduled runs - comnutation rate.......... ... 15 2,324 378 .60 .04 0L 3,399 509.85 .08 .05 (875) (131.75})
HEAVY COMMERCIAL VEHICLES:
<3 - S 40 63,501 25,400 .40 1.09 2.56 70,165 28,066 .00 1.18 2.59 {6,66L) {2,665.60)
TV 1 TS 60 392,535 23,721.00 .68 2.39 46,727 28,036 .20 .78 2.58 (7,192) {4L,315.70)
T P .BO 36,867 2%,493.60 .63 2.98 55,292 4S,033.60 = 4.15 (19,425) (15,540.00)
2 Ax1e ~ COMMULAtIoN PELE ..« cue e ittt .20 37,430 7,486.00 6l .76 L3,485 8,697.00 73 B0 {6,055} {1,211.00}
3 Axle - commubation PELE .. .. u. i i it i .30 46,722 14,016.60 .80 1.4l 35,856 10,756 .80 B0 .99 10,866 3,259.80
L oAxle - commutation Fabe . ... iimer it .30 69,208 20,762 .40 1.1% 2.10 102,383 30,714.%0 1.72 2.83 (33,175) (9,952.50)
5 Axle or more - commutation rate..... .. iy L0 258,517 103,404 .80 b.uy 1l0.44 259,727 103,8590.80 4.35 9.57 (1,21s) (u86.00)
§ AX1E OF MOPC 4 cv v ace eainriaeecnananen - e 1.00 70,379 70,979.00 1.23 7.16 103,206 103,206 .00 1.73 9.50 (32,227) {32,227.00)
TNRSUAL BiZE .t et it i i e 5.00 3,620 18,100.00 .06 1.83 4,306 21,530.00 07 1.98 {e86) (3,430.00)
OFPICIAL DUTY (exclusive of project patrol cars, construction,
and maincenance vehicles v n ettt e e e None 38,755 .67 37,021 62 1,734
031 5,819,220 $ 990,791.79 100.00% 100.00% 5,966,965 $1,085,967.67 100.00% 100.00% (147,745} $(95,175.88)
POTOMAC RIVER TOLL BRIDGE
AUTOMOBILES AND LIGHT COMMERCTAL VEHICLES:
PASSENZET CATS, ©LC .« vttt ret e s i rinar s atncarensoas 60 1,704,710 $1,022,826.00 71.42% 5u.59% 1,577,973 % 9u6,783.80 70.59% 53.02%4 126,737 § 76,0u2.20
Passerpger cars only - commmutation rate..... ... .- oo il .30 5,200 1,560.00 .27 .08 4,399 1,319.70 20 .07 801 240 .30
Pagsenger cars, etc. - commutation rate.. ... viviiiiaia i 20 159,978 32,995.60 7.12 l.el 143,832 29,966 .40 6.70 l.68 20,146 4,029.20
e Yo op oo =1 T e .25 6,982 1,745.50 .29 .09 5,501 1,375.25 25 .08 l,u8l 370.75%
HEAVY COMMERCIAL VEHICLES:
O = U A RN .80 66,253 %3,010.40 2.78 2.83 68,582 54,865 .60 3.07 3.07 {2,319) {1,855.20)
T 02 = S 1.20 74,455 89,346 .00 3.12 L.77 76,031 31,237.20 3.40 5.11 {1,576 (1,891.20)
T = S PP . 1.60 77,150 123,440.00 3.23 6.59 81,837 130,233.20 3.66 7.33 (v,687) {7,499.20)
- = 2 2.00 271,949 543,898.00 11.39 23,03 262,603 $25,206.00  11.7S 29.ul J,3uo 18,692.00
UNUSUBL BIZB et v st e teu s ians ti bt amemn e 5.00 789 3,945.00 .03 .21 826 4,130.00 .0l .23 (37} (185.00)
OFFICIAL DUTY {exclusive of project patrol cars, construction, ' .
and malntenance veniCles ). ... ia it e e None 9,599 L0 7,693 .34 1,906
TOTAL .o v v vwsnnss e ey 2,387,075 $1,873,766.50 100.00% 100.00% 2,235,277 $1,785,823.15 100.00% 100.00% 151,738 & 87,943.35

{ Continued)



MARYLAND TRANSPORTATION AUTHORITY -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1368)
TRAFFIC AND REVENUE, ETC.

SCHEDULE 3

............ T - U £ ¥ - D INCREASE
RATIO TO TOTAL. RATIO TO TOTAL.  ..... {DECREASE) ... ...
TOLL TOLL TOLL TOLL TOLL
.................... TOLL CLASSIFICATION. .. vt evinannennn, TRANS- TRANS- TRANS- TRANS- TRANS -~
DESCRIPTION RATE ACTIONS REVENUE . ACTIONS REVENUE ACTIONS REVENUE ACTICNS REVENUE  ACTIONS REVENUE
_ CHESAPEAXE BAY TOLL BRIDGES
AUTOMCBILES AND LIGHT COMMERCTIAL VEHICLES:
Passenger €ars, eiC. ... .uuitiin . e Bl.00 5,427,202 B 5,427,202.00 75.68%  67.57% +,910,761 $ u4,%10,761.00 75.85% 67.56% 515,441  $316,4u1.00
Passenger cars only - commutation rate................. .50 42,128 21,064 .00 .59 .26 44,528 22,264 .00 .68 31 (2,400) (1,200.00)
Pagssenger cars, etc. - commutation rate................ .35 686,081 240,128.35 9.56 2.99 611,212 213,924 .20 gLy 2.9y 74,869 26,204 .15
Pagsenger cars and 1 axle trailer......o.o.oeeronoennnn. .. 1.50 135,357 203,035.50 1.8 2.53 126,186 189,2792.00 1.95 2.60 9,171 13,756.50
Passenger cars and 2 axle trailer.......cvevevrunnnn... 2.00 37,780 75,560.00 .53 .94 30,089 60,178.00 46 .83 7,691 15,382.00
Unclassified............... e et e e 1,124 685,85 .02 .01 1,312 656 .00 .02 .01 {188) 22.85
HEAVY COMMERCTAL VEHICLES:
T 1.50 156,835 235,252.50 2.19 2.93 143,549 224,323.30 2.31 3.09 7,286 10,923.00
3 AXLE . 2.25 65,577 147,548.25 =31 1.84 49,495 111,3863.75 .76 1.53 16,082 36,184 .50
b oAXIe . o N 2.00 110,021 330,0632.00 1.53 y.11 117,077 351,231.00 1.8l 4 .83 (7,056) (21,165.00)}
T T 3.75 351,351 1,317,566.25 4. 90 16.50 308,289 1,156,083.75 L.76 15.90 43,062 161,482.50
Unasual size. ... i e 5.00 6,802 34,010.00 .09 L2 5,759 28,795 .00 .09 L0 1,0u3 5,215.00
OFFICIAL DUTY (exclusive of projsct patrol cars, con-—
struction, and maintenance vehicles).....vovuvrunnn.n.. None 153,968 2.15 120,320 1.86 32,645
TOTAL. o 7,174,226 § 8,032,115.70  100.00% 100,004 6,474,577 % 7,268,859.20 100.00% 100.00% 693,649 2763,256.50
PATAPSCO TUNNEL
AUTOMOBILES AKD LIGHT COMMERCIAL VEHICLES:
Passenger Cars, eto. ..y inn i e, ceraaa B .60 15,032,090 $ 9,019,254.00 62.85% 62.80% 14,694,321 $ 8,616,592.60 63.01% 62.54% 337,762  $202,661.u0
Passenger cars, etc. - commutation rate................ .25 4,992,557 1,248,139.25  20.88 8.69 4,972,88y 1,244,371.00 21.36 8.97 12,673 3,168.25
HEAVY COMMERCIAL VEHICLES:
2 Axle. .. ..., e e e e a e .60 857,639 S14,383.40 3.58 3.59 797,286 L78,371.50 .42 3.4y 60,353 36,211.80
3 Axle....... e, . .90 469,077 L22,169.30 1.96 2.94 463,800 417,420.00 1.99 3.01 5,277 4,749.30
. . e 1.20 67%,718 810,861.60 2.83 5.65 678,665 814 ,398.00 2.91 5.87 {2,947) (2,536.40)
O 1.50 1,591,274 2,386,911.00 5.65 16.62 1,427,188 2,14¢,782 .00 6.12 15.43 164,086 246,129.00
B AXLE. i e e Nt ee e 1.80 1,830 3,402.00 .01 02 1,365 2,L57.00 .01 02 525 345,00
Volume discounts - 4 axle and over, Maryland tags...... (44,110.21) (.31} {38,u2y.56) {.28) (5,685.65)
OFFICIAL DUTY (exclusive of project patrol cars, con-
struction, and mainienance vehicles)................... Hone 295,958 1.24 274,045 1.18 21,913
PO AL e ot o e e e e 23,916,203 $14,361,210.34  100.00% 100.00% 23,316,554 $13,876,567.64 100.00% 100.00% 599,649 $ugu 642,70

See Note A of notes to financial statements.

{Concluded )



MARYTLAND TRANSPORTATION AUTHORITY -
BRIDGE AND TUNNFL REVENUE PBONDS {SERIES 1968)

GENERAL AND ADMINISTRATIVE EXPENSES
fOR THE VEARS ENDED SEPTEMBER 30, 1973 AMND 1972, AND COMPARISON

SCHEDULE u

INCREASE
1973 1972 { DECREASE )
BALARTES .t et e sttt e $385,300.75  $356,5935.583 $ 28,705.12
PENSION EQUALIZATION AND SOCIAL
SECURTTY e et ettt e e emnnarsenenns 34,613.19 30,504.85 4,108, 34
HOSPITALIZATION . . v vt e e e e ie v nnn e 96,303. 14 78,150.99 18,152.15
TRUSTEE'S AND FISCAL AGENT'S FEES.. 57,700.82 52,U65,72 5,235.10
LEGAL FXPENSES, .......... e 4, 500,00 4, 500.00
ACCOUNTANTS' FEE. . uovvvennineranny, 20, 740.00 28,672.10 (7,932.10)
CONSULTING ENGINEERS' FEE.......... 30, 000. 00 36, 000.00 (6, 000.00)
PERSONNEL SERVICES AND FXPENSES:
tate Highway Administration..... 14,910.60 18, 076.82 (3,165,22)
Maryland Transportation Authority 146, 000. 00 35,242.00 110, 7S8.00
BQUIPMENT RENEWALS, RENTALS, AND
REPLACEMENTS . oo vt et v eneeneamens 1,012.84 15,234.08 {14, 214.24)
OFF1CE FURNITURE AND EQUIPMENT -
Rentals and service.. .. .vcenvunn., 11,507 .47 15,613.83 (4,306.36)
PRINTING, POSTAGE, AND OFFICE
SUPPLIES . st s s en e ettt e o onannsnns 30,320.28 36,901.10 (6,580.82)
PUBLICITY AKD AIVERTISING.......... 234,50 192.00 42.50
TNSURANCE. vttt e it i it ieaenannns 15,712.62 17,144 .93 (1,432.31%
ARMORED CAR SERVICE. . ...vvevvnan.nn 3,120.00 3,600.00 (u80.00
0 1 P 14,302.99 6,385.52 7,917 .47
e = 866,286.20  735,479.57  130,806.63
DEDUCT - Portion pald from
Maintenance and Operations
Rescrve Fund - equipment renswalsg
rentals and replacements, and
U AN vt v e v it e 16,732.u46 32,379.01  (15,646.55)
Remainder - General and
Administrative Ex-
DENSES. v ... beeeeres $849,553.74 $703,100.56_ $#146,453.18

See Note A of notes to financial statements.,
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MARYLAND TRANSFORTATION AUTHORITY

BRIDCE AND TUNNEL REVENUE BOMDS (5LRL S

196

8)

INVESTMENTS OF STAVE OF MARYLAND TOLL REVIENUE PROJECTS CONSTRUCTION [FUMi,

SEPTEMBER 30, 1973

SUHE UL 5

>

PRINCITAL CostT
DESCRIPTTON INIEREST MATURTITY AMQUNT (SEE NOLE)
UNTTED STATES GOVERMMENT SECURITIES:
Treasuty bilis. ..o i e February 28, 1974 &% 3,400, 000 3,252, 00267
Treasury bilis. . ... v i vaiavar i, April Y, 197y 1,800, 000 1,693,901.00
Tabal, .t st i aaai i vnns 5, 200, 000 Y,945,904.567
THIRTEEN BANKS FOR COOPLERATIVES:
Collateral trost debenturas........... 5.95% Cotobsr 1, 1973 3,000,000 3,000, 000,00
Collateral trust debentorss........... 6.85% Cecember 3, 1973 7,400,000 7,413,429.97
Collateral trusu debenturss........... 7.95% January 2, 15/u 3, 000, 000 3, 000,000.00
Gollaicral trust debentures.......... . 8,70% February 4, 1374 1,000, 000 1,000, 000.00
Total. ., . it i a e 14,400, 000 14.4]13,429.97
TWEELVE VFDLRAL INTERMEDIATE CREDIT
BANKS:
[1.5331=To R R EY o= SO 6.15% Decembsr 3, 1973 1,500, 000 1,198,359 .38
Peberbures. ., o e 6.0%% January 2, 1ay 3, 000, 000 3,000, 000.00
DEDEAEUIES . 4y et e e e e et 7% March u, 197y 1,500, 000 1,498,125 .00
I T N P o =T g.85% Moy 1, 137y 1,000, 000 1, 0048,000.00
B 7,000,000 6,996,484 .38
MEDERAL HOME LOAN BANKS:
Consolidated bonds (Scrics E)......... 5.55% Novembsr 27, 1973 4, 000, 000 3,981,616.67
Consolidated bonds (Series C)......... 8.40% January 25, 197y 1,000, 000 1, 000, 000,00
Consolidated bonds {Series B)......... 9-3/8% January 25, 197u 2,600, 000 2,300, 000.00
Consolidated bonds (Series A)......... a9,75% Iebpuary 25, 1974 4, 000, 000 L, 006, 230,00
Consolidated bonds [Series J}......... 9-5/8% fugust 26, 1974 1, 000, 000 1, 004, COG. 00
Consolidated bonds (Series I)....u.... VL 059 Novewmbsr 25, 197y 2,000,000 2,000,000, 00
Consolidated bonds {Seriss 1)......... B.20% February 25, 1975 3, 060, 006 3, 060, 000,00
Consolidated bonds (Series G)......... 7.00% Movember 25, 1375 1,500 000 1,U95,593.75
B ) = 12,160, 000 19,1-6,460.42
TWELVE FEDERAL LAND BANKS...... .00 vnvun 5.55% January 21, 187¥u L. Q0C, 000 3,970, 250.00
(FOVIERNMENT NATIONAL MORTGACE ASSOCIATION
PARTICIPATION CERTIFICATE. . ....oooo... u-3/8% November 1, 1973 2,200, 000 2,176,568, 75
I"EDERAT, MATIONAT, MORTGAGE ASSOCIATION:
Debantures (Series SM-IM)....oonvivivnn 5.75% December 10, 1973 Yy, 000, 000 3,906,953.13
Debentures [Series IM-B)..... Para e 7.75% March 11, 1974 1,400, 000 1,400, 000.00
Debenlures (SBeries SM-C)..ioies i 7.90% June 10, 1874 1, 000, 000 1,000, 000,00
Debentures (Serigs 3M-A)...... ceaeraaa 7.85% Septemberld, 1974 1, 000, 000 1, 000, 000,00
Debentures (Series SM-H)..... e 7-1/8% March 10, 1976 2, 000, 000 2,000, 000. 00
Total. . it i s ie s aar e S,u0a, 000 9,306,953.13
TOTAL v v v v rmnnavaneanss $61,360,000  $60,956,451.32
NOTE: Investments are carried at cost and accrued interest purchased, reduced

by portion of interest collected applied {irsl to reducltion of premivms

paid,

if any, and then to recovary ol accrusd Inlerest purchased.



SCHEDULE &

MARYLAND TRANSPORTATION AUTHORITY-
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

DEPOSITS AND WITHDRAWATS OF
STATE OF MARYLAND TOLL REVENUE PROJECTS CONSTRUCTION FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1973

DEPCSITS:
Proceeds from redemptions or sales of investment
securities:
Portion of principal realized applied to ccst.... $249,242,031.93
Net gain realized on disposals of investments.... 100,507 .48
0 - 249,342,539.41
Portion of interest income applied to recovery
of premiums paid on investments puwrchased........ 239,468.76
Recovery of accrued interest purchased............. 901,861.98
Interest earned.. .. .. .. i e 5,504,346.51
Refund of expenditures......... . ...y 3u1,204.31
Proceeds from sale of land and rights-of-way....... 20,180,00
Sale of plans and specifications.......... ... 10,136.80
Rental of property .. o i i e e s et e 3,200.00
Total deposits.... ... ... . . ... 256,363,637 .77
WITHDORAWALS:
Expenditures in comnecticn with construction of
the toll revenue projects....... ... oo v i 43,753,003.,41
Expenditures subsequently recovered................ 341,204.31
Purchase of land and rights-of-way subsequently
Yo I S 20,180,00
Purchase of investment securities.................. 212,234,100.68
Accrued interest purchased on investment securities 863 ,265.39
Total withdrawals. . ...... ... ... 257 ,211,759.79
EXCESS OF WITHDRAWALS OVER DEPOSTITS..... ..o inen. (848,122.02)
CASH BATANCE, OCTOBER 1, 1572 ON DEPQSIT WITH
MARYTAND NATTONAT BANK .. .o it et it et e er e e e 586,932.21
CASH BALANCE (QOVERDRAFT), SEPTEMEER 30, 1973 WITH
MARYLAND NATTONAL BAWNK..... ...t niiann.. $ {261,189.81)

See notes to financial statements.
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MARYTAND TRANSPORTATION AUTHORYTY -
TRILGE AND TUMHEL REVINUT BOMDS (SERIES 1968)

DEPOSTTS AN} W THORAWALS OF MUNDS CREATED UMDER ARTTICLE ¥ OQF TRUST AGREEMENT

SCHEDULE 7

FOR T YEAR ENDED SEPTEMBLIY 30, 1973
WA LIV THR A E
AND .o INTEREST AND SINKING FUND.. . ...... e
OFPERATICHS BIND .
REVENUE RESERVE SERVICE RESERVE - REDEWFTTON GEMERAL
FUID TN ACCOUNT ACCOUNT ACCOUNT FUND
DEFOSITS:
Toll collecEions .. ... .o i it ae e s 421,661 ,966.67
Toll tickets scld [or future use......... 3,733,038.7Q
Collections of aceounls receivable....... 66,500,550
Miscellanfrous revenus ... .. ... ... ..... 4,063.51
Sale of stickers for use with commotstion
tickels ., . .. .o 17,173.00
Participation in administrative and
cperating costs by John F. Kennedy
Memorial Highway ... ... . .. o Sk, 000, O
Proveeds {'rom sales or redemptions of
investment securities:
Fortilon of principal realized applied
BO BOEE. o v e e 1,820,412.33 #2,175,881.24 $16,611,226.43 $1,610,289.22
Net gain realized on disposals of
InveshmeEnta. . Lo e e e 53.13 35,970.00
Recovery of premiven pald. .. ... ... ..., 56 ,010.64
Regovery of accrusd interest purchased. .. 154,45 .32
Interest earned. .. .. .. . e, LY 556 .67 12,131.83 & 3e0,119.35 1,129,048.61 23,192.8]
ranzfers of investment interest and net
realized gain in accordance with
Article VI, 3ection 602 of Trust
hgreement. ... ... L e 1,525,137.926 {360,113.35} (1,165,018.6%1)
Property damape recoveries............... L8 ,u42.40
Proceeds fPom IASUWPENCE. ... . ... e ann 354,08
Froceeds [rom sale ol property. . 5 ,832.40
Tranzfers of funds in acﬂordancc wlth
Article ¥ of Trust Agreement........... [21,008,789,29) 1,200,000.00  14,391,526.13 $2,708,58L.58 2,708,581.58
Total deposits (forward)......... $ 7,716,007.05 §3,443,695.08 $i4,391,626.13 516,821,692 .39 $2,708,581.58 P4, 42, 063.51

{ Continued)
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MARYLAND TRAMBPGRTATION AUTHCRITY -

BRIDGT: AWD 'MUNWEL REVENUE PUMDG {SERIFS 1965

DEPOSTIS AMHD WITADRAVALS OF FUNIs, IITC.

SCHUEDULE 7

P THTEAMNLE

AV . .THTEREST AND STHIISG FUND. .. ... n.
OPERATIONS EOED
REVENUE RESERVR SERVICE RESERVE REDFMPTICH GESERAL
FUND F UL ACCOUNT _  AGCOUNT ACCOURT FLTES

DEFOSITS {Ferverded}.. ... . ... .o o
WLITIDRAWALS -

Requisitions [or coperations, maintenance,

antl general EADENSES .. L.

Requestions [or improvaments, reconstrac-

tion, enginecring, ebkC.. - ... ... oL
Refunds (toll tickets seld for future

use, volume Adiscounts, etc.}....... .. .,
Intepest due April 1 and October 1, 1973.
Redemption of Bridge ard Tuinel Revenue

Bonds {Series 1968) 7us Gctober 1,

Cost of
Bondds
acerued interest (principal smount
£L,000,000) . 0 oot

Furcheses of investmwent secourities. ... . ..

Tobal withdrawals. oo ..o 0o
EXCFSS (DEFICIENGY ) OF DEPOSTTS OVER

Bridge and Tunnel Revenus Term

WETHIBRAWATS . o o
CASH BALANCES, OCTOBRER L, ¥972...... ... ...
CASH RALNICES, SEPTEMELR 30, 1973.. ..., ...

{Ssries 1968) purchased including

§ 7,719,097.08

53,443,686,

Q6

$14,391 ,626.13

*16,821,592.39

$2.708,581.58

fu,342,063.81

5,830,583.02

S7,071.66

923,041,

20

11,070,175, 00

3,700,000.00

421, 219.uL

74,934, 00 1,857,212.50

1,67/,/85.48  2,513,172.30 16,744 ,402.60 1,395 990,44 3,615 ,280.6%
7,565 ,4ul,16  3,U36,214.10  14,255,100.00 16,744 ,N02. 60  3,253,202.94 _ 4,036,506.03
152,655, 89 7,671.29 86,517 .13 77 ,26%.79 {5uM,521.36) 305,555,532
810,553.15 10,106,327 1,619 982,15 7,u411.08 532,003, 68 5,168.u8

#  963,209.04 % A7,578.25 § 1,715,599.28 § 79,703.87 f _ 7,387.52 & 510,723.92

fConeludad )
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MARYLAND TRANSPORTATLON AUTHORITY -

BRUIYE AHD TUNNEL, REVERUE BONCS [SFRIES 1938)

SOMETULE OF INSURANCE COVERASGE PURSUART 710 SECTIONS 707 AN 708 OF TRUST AGRIEEMENT DATED AZ OF OCTCEER 1, 1968
SEMEMBER 30, 1973

SCHEDAL @

L AMOUMT OF COVERAGE. .

MOIICY ELPIRATTON FLER CENT
. TYEE OF COVERAGE AND BAME OF INSURER WM =R TR aF TOTAL TOTAL
HARRY . MICE }FMORIAL BRILGE AND SUSQUEMAMNA RIVER BRILGE
PROPENATY DAMAGE TNSUHAHCE O (A) Harry W, Nice Memovial Bridge (formerly
known as Pofomac Wiver Bridge) - 17,500,000 and {B) Susquehanna River
Brides - 9,900, C00 (80% of losurable walug with 2% deduclidle in =ach
CABE T e nme tn e r e A PR 5B 120 Octobzr 15, 197ud £22,u00, 000
The Gonbinental TNSuPANCE COMTENY ¢ v vv e o cn s cnnammneecnenersnssnn IMC 083518 ! 15O
Fireman's Fund Insurancs COMPAIIY « - o roneamaeaanaerssssssaaransmtsn MGE 1711477 ! 22.5Q
Oreat AMerican InSUrancE COMDEIIY « v muarasenomssonntnnes s M 5843505 b 5.00
The HOME TNSUTENCE COMPRTIY « v a s v s s s e o s genmnrae st sssstaarsnaneennas Bo2783 N 24,00
Hew Hampshire InSuvancs COMDATF . c . oo rae s oetrnannn v asenarercnennn P 97-1/-10 N 3.50
fiocw York Underwriters Insurancs COMPANY. .. cvv e nrine.ons . 30 IM 201334 "’ 5.00
Re1iATG8 TRSUPANCE COMDEIIT . v e s remn e e o et eaee e ottt aae s acnenanennanns 1 213308 " 5.00
United States Pidelity and Guaranty COMBENY......ciiieeeanrciaaiannea 3P 920%%u " 15.00
Westehastor [PLr0 [NSUIANCE CORDATIY « « « v c v v v v m o iscon oo cneeeneenenansan IR 7773038 " 5,00
100.00%
USE AHD OCCUPANCY TRSURARNCE ON (&) Harry W. Nice Memorial Pridgs { Form-
erly lnown as Potomac River Bridge} - $1,4560, 000 apd (B) Susquehanna
River DRridee $1,010,000 [first seven days deduchiblelt......ooovoas, FB 33 121 Qobober 15, 13744 # 2,670,000
Tha Conbinontal [OSUPANSE COMPRNY vt v m vt e man s amcn e aanne e cnnes IMC 083619 " 15 . 00%
Tireman's Fund INSUDARCE COMDETIY « s v v vevnnreomrtosacaraatossnsnianiras H3R 1711678 . 22.%0
Oreat AMeEPican TRSUPENCE COMDANY w et v e e enarnereename s e M 5242506 ! 5,00
The Home TNSULLNCE COMPEAIIN « v « v e m v v e ee e e ramns ens st sasssoassnonesannnns 802740 " 24,00
Mew Hlampshire Insurancs COmpPoIy . v oo inn i s artaam s cac s aanna SPF 97-17-11 ! 3.50
Mew Yorc Ihderwribers Insurante COMBANT . .o v rvrrsrnarereanaeerenroaaa 30 IM 201335 " 5,00
Reliance TnSurarnce COMDBTIY « e v s trers saanaracassaseaersasntstaneannesna M 313509 ! 5.00
United Stales Fidellby and Guaranty COMDANT .« v s e aaneraeeaecriea. 5P 920295 . 15, 00
Westchester Flrs Insurance COMDANY . . .o v v arranr samarearsnararmeerassns IF 77 10 139 " .00
100007
WELLIAM PRESION LANE, JIi._MEMQRIAL BRILGES AND THE BALIIMORE IARBOR TUNNEL
PROPERIY DAMAGE INSURANCE OW (A) The William Preston Lane, Jr. Hemorial
Bridge {formerly knouwn as Chesapeakc Bay Bridge) - #49,500,000 and {B)
the Baltimore Harbor Punn=l (Cformerly known as Patapsco Tunnel) -
$u7, 200,000 [80% of insurable value with 2% deductible in sach case):
Anzrican Zosurers (62.60M% of $96,700,0000 ..., Ch PT-118 Oclober 15, 197uf &7, 307,055
Aebna INSURENGE CORANY -« « v v v v cs s enaronnarnnssareess- e e IR 063083 " 2.00%
Aebna Life and Casumlty COMPAIYT . v v emnar men s te st aesrnrernasenensan 98 IM3K 1167B(ca " 3.00
AfTi)iated FM Tnauranss COMDPAMY . oo e rv s ae s s rsneenarmoneneesns cin I73ITS " .55
American Home ASSUPANCE COMPATLY « v v e cn e e amo e e tcs i ts st raansnannea IF u771403 " 1.18
fmerican KoLarists Tnoupance COMPANY . « .« ceenneeenaoataneecnneneeann 1 /M 503576 " LB0

{Continuad)
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MARYLANT TRANSPORTATION AUTHORITY -
BRIMGE AND TUHNEL REVENUE BONDS (3FRIES 1968}
SCHEDULE O INSURANCE COVERACE, ETL.

SCHEIULE &

.. CAMOUNT OF COVERAGE. ...

POLICY EXPIGATION PR CLENT
IYPE OF COVERAGE AN WAME DF THSURER WAMITR PATE OF TOTAL TOTAL
WILLIAM PRESION TANE, fit. MEWORTAL DBRIDGES AND THE PAITTMOUE HARROR TUNNEL {Continued)
PROPERTY DAMAGE THNSURANCE - (Continued): .
Bi bumiious Casualby COPPOPALION. « o vt i m et i em e i ce i sty s TR ul191t Oelober 15, 197uf L5 0F
Centennial TREUPANES COMPLILY « « st v v vt ere e bara e mtae e amaeame e aassins 24511L8%4 " .25
Continental INSUPANCE COMPATIF« -« « v ov v et e e ame et bme s ta b aareeaneannnn IMC 08 35 16 " 1.c0
Bnployers -Commereial Union COMPANLES. .. oveurv e inerirr e aoas FP 377-83.42 " 2.50
Fedaral Insurancs Gowmpany...... e e e e e e e £2u4331 " 1.50
Flreman's Fund InSurance COMPANT « v v v vr e vavnnraness . M3P 1163717(C " 2.00
Greal American TASUTRNCE GOMPEMNE .« o v et v e s e a e e e et ins M SBLOS08 ; 2.00
HIOMS INSULANCE COMPBATLY ¢« v+ b+« oo n s e s a et ee et et mme s e o s e an s nasnnsss s BO2793 " 5.00
Insuranss Company of North AMerica.. ..ot oo o e i mtas caan e 1 BER 12213 " 25,2494
INEEPaLale INSUTATIES COMPEILY - - v v v v v e e e oe e s aee s r oesar e e iaeaee s SP 1322 ! .10
Libersy Mutual Fire InsSurancs COMDaOf « e e o artoaa ot corarannsnsrraars M5 2-121-012605-01iR ! 2.00
Marylard CasUalby COmMPEIT e oo v e e n v e v m e e m e am e mme e a i em et 73-152950 " B0
Hational Flre Insurance Company of Harctford (GNA Growpd... ... ..oi.ooa... IMB 62263u8 " 3,00
ficy Hampshire InSUubanGe COmMBaY « s e er i i et iaot e teeiaracsrassnacranasn SPF 97-17-06 " L5
tiew York Underveiters Insurancs COmMDARY « .. .vv v vmenaassensaeeeseeenennn o IM 201337 " 1.50
Narthwestern National Insurance COMDANY .. vev vt e 3B 70507 N Lo
Pennsylvania Lumbermen's Mutual Insurance COMPANY.......vreerasraescnnnn 1MP 2010-116 " 1.83
Queen Insurancs Company Of AMOriod. . . ...t i r e etanaracsrnarenannean 005 23 50 94 " 2.00
ReEliance [TASUTANCE COMPINT . ¢ o s o rrsasaanasanmanssoassoasssaonmsressnsess - M o9l 35 " .00
Rogal EXeharigo OF AMEIiom. c vttt et e e e aa e e e e N-ITF-399684 " 1.50
BAFEn0 IS UrAACE COMDAIN v« v« s v v s et e et et e e amae e reaenneaaneenns e ve IM )7o328 " 1.00
Seccurity Insurance Company of Hartford.................... . . . SP 81s7uu " 50
Transamerica TNSUraNce COMPAILY v v rr vt oo tnmn e raaesarensomenraneerasesss IM 5314503 " .50
Travelers InAemiiily COMDRMY v« v v n v vt rnrnrar e ot e asionnonaatasreansnans M B8aSLZ3 " 2.30
United States FLAeliby and GUAPANLY COMDENY . « e un vt e vrn s anansmesneernnns SP 354401 " 1.50
Leatohaster Fire TRSUPANCS COMPATIY v« rr e e r e annrenan e ene s aanenns I 77 30 36 i 1.25
drich TNsurances COMPHLOY v vt ur cs s awns e et e e e IF 75 0% 007 ! .50
52,5006
Foreign Insurers [30.396% of #26,700,000): 429,392,932
Lloyds of London For Tidewater Underwriters, Inc. TL 1120 " 2B.141%
Lloyds of London Ffor Tidewater Undsrwriters, ING........eeveeonneneaan ™ 1120 N 2.25%
J0.3965%
Participaling Companigs in TC 1120:
Exgess Insurance Company, Lid. ... .o o 1.250%
Yasuds Mire & Marins Insurance Company, Limited......... .. ..ot L1340
Dominion Insurance Gompany, Limibed. .. ..ot L1000
Belvetia fAccident Swiss Tnsurance Giobon M, B, Group......... .00 L1725
English & American Tnsurvance Companhy, Limited..................... ... L125
Hdinburgh Assce, Company, Ldmited. ... .o e s .255
Orion Insursnce Company, Limited............ Ve Cr e . .150
London & Overseasz Insurance Company, Limited.............. ... 0.. L1030
—2.255%

{Continu=d)
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MAITYLAND TRANSPORTATION AUTHORITY -

BRICGE AND TUNNEIL, REVENUE BONCDS {SERIES 1968)

SCHEDUTF OF INSURANCI: COVIRAGE, EIC.

SCHETULE B

LGAMOUNT OF COVERAGE. . ..

POLTCY PER CENT
TYPE OF COVTRAGE AND HAME OF TNSURRBE HIAEKR DATL OF TOTAL TOTAL
WILLIAM PRESPON LANE, JR. MEMORIAL DRIDOES AND FHE BATTIMORE HARBOR TUNNEL - (Continued)
FROPEDMY DAMAGE INSURANCE ON The William Preston Lane, Jr. Memerial Bridge
Parallel Crosslng (80% of insurable value with 2& deductlble in each case):
American Insurers (66.48% of $B5, 800,000 ..t ii e iaia et ie e WPLPF 22 June 28, 1976# 6,906, 880
felng Casualty and SUTEES (0. ot et it i ettt ot s caa e asameaemn e enn 98 IMSK 11684 [ca " 3.500%
ACLNA IIISULENCE COMTIY « + « e v vt v et e e e meae s onoannnesennnsens nanssntosnonsas IB 0R3006 " 72.000
AFFiliated MM LNSUrancs COMDAMT .« e s e rs e nrnaunarasesuaraanens s feaeaas 3 53014 " .525
American Empire InsUPance Compay « v v o e a i cmen e m s eemaarnecaaatsrrs IM w3102/ " LS00
American Policyholers’ Insurance ComMpany .. ..-eoureraseraasrrasnonenanenns IMX 12776 ! L2922
Bituminows CasUALLY COPPOTBLION. < v u e u e saer taar e ee e e mmesnenanns PR IF ul7? 851 N 500
Contennial INSUPARCE COMPANY -« o v v s v e v a e e o aevaamme e aeaaeee e enss s 245114316 " .500
Continental TNSUraNce COMDPAMNY c v st v st acnznasnacssrnneannas teeaeaaaeneaees.. IMC 131 846 " 1.000
Priployers -Commeraial Union COMPANLER . .. e e e e ee i iae e anen s snasns s GU U4 106y " Z.000
Foeral TRSUTRNCE COMDETIN . v v v v v ru v s s maen orre e eaa e ame e aneaaeneeeners 62u-U3-30 " 1.000
Fireman's Fund Insurancs COMPRNY . cr v e ann. e e i eae e aa e, MaF 1¥3 ul 36 " 3.000
fiveal AMEDLieZn TASUTAMEE OB . o vt e te e et e e e cne e tasacneesronrsan M 650 4& 99 " 1.285
The HAPLIOTd Fire TNSurance COMDATLY « c v v n onesornaoecrcaoaroasacnnaaenann 30 TM 203223 N 2.000
Highlands TNSUPAnce COmMDANY - .o o vt v s uns s nsnasans crasananasnsanesnanansos 3P 706097 " 1400
HOME TELSUDANCE COMPAILY 4+« v vt ot s bom et ae et aeaeaeeaaeaae e e e eeenareans BOZEIN " 6.500
Insurance Company of Morth America................ e fe e R 12228 " 15.543
Interatate INSUPENCE COmMDIY -4 v vt b e s v e nsantaannsatansetanesannrsnnnrenssns IM 1712 i .233
Liberty Mutual Fire Insurancs COMDPANYF v v v v vt eu s sonesonncanraarsaannnsas M3 2-521-0195605.043R : 2.000
Maryland CASUATLY CORMDANY v v v e ne v ve e tmas e e rnan ot rmn e s ae e e eennn IMZB8EL132 " 1.000
National Fire Insurance Company of Hartlord (CNA Croupd......oveeveonnnnann TMB 698 3693 * 5,000
Natiomal Union tire Insurance Company of Pittaburgh, Pa.........overeverann IF 1010073 ! 1.1é9
New Hampshirs Insurancs COMPEILY « o s vt re ot asanessre sminemeeeeaeaeaseeanas SFF 15 72 B85 ! L340
Narth Brook TaSlrancs GOMPAINY . « e v e v et e ra e s en e ane e ananenaeraeanracns €3 300 105 " 2.500
Northwestern Hational Insurance COMPERY. . .....c..... - b e cerraan 3B 0570 ! .B50
Pennsylvania Lumberman's Mubual Insurance COmMDARY <« v vs v tr e naaransarnaans IMP 2G10-629 " 2.000
Reliance TrAsUrance COMPATIY o v« e et amet s taesasanan et ransanasernsanrins M 9l 008 57 ! 1.000
Roval Exchange of America........ et et e R U NITF-4lie 27u " LS00
The Royal GLlobe Insulance COREMANY « v e u e reortnnesroceeranenraa e eeneas PGS 106119 ! 1.066
Saleco INaUrancE JOomPaNT c v v v e e seeeccee e imeeeernnnns et PR IM 179632 ! LS00
Security Insurance Company of MArLlord. ... .o oo i e 3P B17520 " 500
St. Paul Fire and MAPring InSUDANGE GOMDAENY c v vt v v et n e anernmnnereaerennns 312 JB 1us7 * 1.800
Transamerica [Osurante ComMDaIT . v ittt sy e e e ree et cme s taneateeasatssn M 53149293 " LS00
United States Fidelity and GUaATANLY COMPANF .. . cuere i erarnser ot inanrnns SFP 56470 " L.500
Westeheabel Fire INSUTANGE COMDPAIMY « - o« v v o mn e oee e e e eam e neem e ame e aanas 3F 3B700 " 7. 000
ZUPLCH INSUPLICE COMPMATIY 1 v v v = v mn e e e e mr e w e et mm e e i pe e e et a st eas IF 75 84 530 " 584
S5 . UBOE

Farzign Insurers (33.52% of $65, 600, 000 . c. ittt ie i im i a e i 528,893,120

Lloyds of Londorn for Tidewater Underwriters, InC. ... inin i innnnnns 1L 1152 K 22.537%

Licyds of Londen for Tidewater Underwriters, Inc.........ccvevavnen. Cheean ¢ 1152 " 10,883

33.520%

{Continued}



SCHELULLE &

MARYLAND THRANSPORTATION AUTHORITY -
BRITGE AND TUNNEL REVESUE WONDS {3ERIES 1368]
SUHEQMILE OF INSURANCE COVERAGE, ETC.

- CAMOTIT OF COVERAGE. .

FOLICY EXPIRATION PER CENT
1% PE O COVERAGE AN WAME 0F JHSURER MEMBER ChTE Qr TOTAL AL
WILLTAM PRESTON IANE, JR, MEMORTAL, PRIDGES AND THE SALIIMORFE HARBOR TUMKEL (Contipued b
PROPERTY DAMAGE INSURANCE {Continued): :
Participating Companies in TC 1152:
Stake Gevernment [nsurance Uflice, Brisbans.. .. e e L157%
Tokio Marine and Firs Insurance Pompany, Linuted.. .................... L
M LT R - - - S L R R I A L2253
The Dowa Fire and #Harine Insurance Company, Lbd... ... L2725
Baloige INSUPANGS GOMDATIY o« st s a v sratr s sameeeansaroeatasantsnarsars .020
Foraakeringsktibeholagel SIPLus...oue e i L
Undone ILalina Di RESSLCUL3ziong.......cco.aueaniran it rraa e aaaa g
Goya Hispano-Inglesa D= ReasepurOs S.il... ... . viiinnnn s L1157
ffansa Reingorance Company, LbEd. ..o oo in i r i ars e e e v U
China Insurance Company, Lhd. ... s .080
Koren Reinsurance COPPOrabion. . ... .t ittt r s - . 202
Societe Commerciale De REaSurance.............ocqau- e e 898
Riuniong Adriattica DL 3lcurta, e e e e A a s LS
Industrie Group, Helszrk1<..+.... T LOET
Taisei Fire & Marire Insurance Company, Limited........‘............., .04y
Instituto Nacionsl Do Resseguros Do Brasil.... ... e
Compagantiade Seguras IMPerio. ... .o umiie e .052
i -Tokvo Firg & Maring INSUPEACE. oL .. e e et b s s s e s s . 289
Zion Insurance Company, LUd. ...v v i L
Maa Fire & Marine Insurapnce Co., LEd.. . oeee i iaoieny LE7Y
Kea [Fire & Marine lnsurance Co., LEd. .. ... it s .359
Compagnie Flnanciere Tt De Reassurance Du Groud ALG....o.ooaeovoeonaun L2235
Suitzarland Ceneral Insurance Co., Lbd.. ... .o be ke aa e LOB0
The Fuji Fire and Marine Insurance Co., LUd. ... vriiiiiirniannnnn .0a3
ilassneh Insurance Company of Israel, Léd.............. b .090
Paisho-Marine & Fire Insuvrance Company, Tid.. .. . . i L2325
Banceo De 3egurca Del Estado........ T L0990
Folksam Internabional Insurance Co., Lbd...o o ceeiiaiiiias it SH49
|l FRAToTT Ve 41 BN AL WL 2 = S LR R L13s
Andpew Weir TRSUPANCS COmIDEMY « v v s v rtscsrrmmmannasasnasannansnsrsnnsn L0900
Orion IMBUPANEE COMDATLY » s s« se e v vt s na st s et maersauseasomabbasns ses . 196
1ondon & Dversease IN8. 0. . e csarras it atr st casnaan e asrnens .072
Fxcess Insurdance COmMpany ... ..o iorann. R T Y T 1.078
fiorth Atlantic TnSurance COMPANY . i v v rer et troa o aaar o oos .i8o
Belilefonte TNSUranee COMPANY - - oo s n v s smanesnaninnna-= e 539
Slater, Walker Insurancs COMPAMT. ..o retmnn vannma et g e Ly
Foglish & fmerican Insurance Company, LUd....o....ieaiioiinniareoy 112
Yasuda TNSUPATISE COMDATNT o0 v o s v ammeatmsasn o omsrer e ossosis L3l
Hichlido Insuranc® COMDaNY .o i i as s rarenr e i aem et .13
Unionamarica INSUrancs COMDENY -« - ot v s an o an taan s omi i rrssnanssacns PN L0908
Toaprra Mova INanrancs COMDRMT .« v retmrararasmercmetrare o= ten 352
10, 981?

(Continued)



SCHELDULE 8

MARYTAKD THRANSPORTATION AUTHORITY -
BRILGE AND TUNNEL REVENUE BONDS (SERIES 1968)
SCIEDULE OF IMSURANCE COVERAGE, ETC. —
.+ JAMOUNT O COVERAGE. . ..

POLICY IXPIRATION FER CEWT
TYPL Q) COVERAGE 41 NAME OF INSURTR NUMBER TR GF TOTAL TOTAL
, [, MEMORIAL BRIDGES ANE TIT BALTTMORE HARBOR 'MNF__._L({_]OH—Uﬂ)
USE AND OCCUPANCY INSURANCE oW {A) The William Preston Lane, Jr. Memorial

Bridge (formerly known as Chesapeakc Day Bridge) and the William Preston

lane, Jr. Memorial Bridge - paralle: crossing - #11, 070,000 and {1} the

Patapsco Tunnel - $2%, 600,000 (rirst seven days deductible):

American Tnsurers (69.604% of 38,670, 0000 ... . it vuur i Ch PT-119 Detober 15, 197uf $26,915. 867
AEtNa INSULANGE COMPETIY « « o v v s v e e v anoeeotnnoorsaanesarsueonsarenisnsnra I8 06306 " 2. 000%
Aetna Life and £asualty COMPATIF oo vrvunrvuren.or R, 93 IMSK 11679fca " 3.000
ACfilialed PM ENSUDANCE COMPEIIY -« c o ver e easmeinuincanssreceaarennnnss 37376 " 650
American HOmE ASSUPATICE COMPATIY « vt v v vue s ron st e s oan s reas s nnno IF 4771504 " 1.180
fimarican Motorisls Insurance COmpany........ PR 1AM 509s77 " LBOD
Bituminous Casualty CorpOrabion. ... o.se e eraneorartormrttorrasrsoaness IF 411 312 " 500
Centenial Insurance COMPENY . .v..vowcn.n.. R 245114855 " 250
Conbinental Insurance CoOmDmiY o o e e e ee e ereeasetnrsansnsnnsnnnsnns IMG 0B 36 17 " 1.000
BEnployers -Commercial Unlon Companies.. ... vver oo iiiiaans EP 322-83-u3 " 2.500

| Federal Insurance COMPANY ... . a-.... e e et e G2LL3E32 " 1.500
o Fireman's Fund INSUPANGCE COMPANTF . ar v v e ot s anonronssrssanaaneeasnnss cas MEP 1163718C " 2. 000
e Oreal American INSUrance® COMPEIT - v v r e reaaame s ranoeomceenceasee ssnna M 5849509 " 2. 000
! llome Insurance Company....... P 502794 " 5,600
Insurance Company OF HOFEh AMEPiea. . v vireeen e ennernnnnerniancnns 1 ER 7828 " T 257G
Interstabe InSurance COmDaMY . - v vt iaa it tat s eramecnrannrnararnns 5F 1343 " oo
Liberty Muitual fMire Insurance COMPANY ........ bt casiaaaeraaaaann.. M3 2-121-019605-021R " 2. 000
Maryland Casually CompDany - . v e i nn it e e i iae i ar s st tasraasnasnss F3-15296] " 600
Mational Fire Tpsurance Company of Hartford {GEA Groupl...... ferr e IMEB 6825349 " 3.0060
New HAMDSHITE INEUTANCE COUMPATIY « <« c v« cm v eme e ma e b a st aabnaasnasnnns SPF 97-17-07 " LL50
few York Underwritera Insurance COMDANY .. .vome e o annarcnrrrsaa 30 IM 201333 " 1.500
Horthwoatern National Insurance COMPANT . ...vvevonrrronoe. e 3B 70508 " 400
Pennsylvania Lumbermen’s Mutual Insurance COMPANY. . avrrenesrrrranns TP 2010-117 " L.B30
CUeen INSUTANCS DOMPANT OF AMEIECA. . v vt ame cnre i mm e ctsennaraonns Q23 23 50 95 : 2.000
Reliance Insurance COMPRNF. ... ......... et e Mal 35 15 " 1.000
Royal Exchange of AMericm. . . sttt s e it e s a vt e sa s nanass N-ITF-399685 " 1.500
S3ATECO IRSUDANCE COMBATIY ¢ « v o v v v e vt cm ettt oc barae s e ee e annenesnas M 170329 . 1.000
Security Insurance Company of Hartford.........ocuiiiiiirervnuraeannns SP 8157uS " 500
TransameTica TNSUPATICE COMPRILE v v v v v v v v e anvanmn s meeneererocnesecniacns I S31u50u " 500
Travelers Tntemiity COmPaAmy v vt ee et roaraattrasnnninnrnns fearaay M BEOSL2L " 2.300
United States Fidelity and Guaranty COMPENY ... v vr e vmrnnmn e e rena SP 954802 " 1.590
Weastehester Fire Inaurance COMDPANY - v v v v v ot nmsn s nn o recevncuas IF 77 3¢ 27 " 1.2%0
ZUPich INSUTANCS COMPAIEF - -« cc - v cvme v s nuaursannseeennnnsenorerssnrssas IF 75 05 oC8 " .509
69, HILE

Foreign Insurers {230.395% of $38,570,000}): T #11,754,133
Lloyds of Tondon for Tidewater Underwriters, Tno.o.....vveovaioaon TL 1121 " ?8.I41%
Lloyds of London [or Tidevater Undsrwrilers, TRC....ouciuiinnnraarnaas TG 1121 " Z.255

30.396%

[Continued)



SCHELDULE 8

MARYLAND TRAMSPORTATION AUTHOHTTY -
BRINGE Ajiy TUMNEL REVEWUE BONDS (SERIES 1968)
SCIEIULE OF INSURANCE COVERAGE, ITC. B

- GAMOUNT OF COVERAGE
POLLOY EXFIRATTON PER CENT
TvEE OF COVERAGE AND WAME O THIURER NiIMBER DATE QF _TQTAL, TOTAL

WILLIAK _FRESTON LANE, JR. MEMCRIAL IRIDGES AND THE BALTTMORE HRRBOR _IUMNEL - {Continued)

USE AND OCCUPANCY TNSIRANCE [(Continoed):
Pariicipating Companies in TC 1121:

Edinbergh Asace. Company, Limited............ e e e L2555
Exeess Tnsurance Company, LEd. ..o oot e ittt e e anens 1.250
Yosuda Fire & Maring Insurance Company, Limited.............ccciirvnna-- .150
lislvetin Accident Swiss Insurance Gibbon W.M. GroUD. o e v e iinecanrsns 123
Dowminion Inawrance Company, [dmited. ... . i ot s ittt L1006
English & American [nsurance Gompany, Limlted.......... ... oot 125
London & Overseas Insurange Company, Limited. ... ... . oo inn 100
Orion Insurance Company, Limited.. ..o it e i e aeana -1510
2.299%

Fire and HExtended Coverage, buildings and conftents theresofl on the hasis of
0% of replacement value lsss deprecliation - United States Fidelity and

R o Fls529752 Movember 1, 1972 11,609, 6un
Workmen's {ompensaitlon Insurance - Siate AccidenL Fund. .. ... .. oo i . g0 2228 Continuous
Comprehensive General Idability - United States Midelity and Quaranty

Cempany = ICCe7976l August 1, 197y

Bodily injury Liabl by, .. e e e e e i e $ 5,000,000

Property damage 1dabi Lty . . o o e e e 1, 000, 000

Also false arrest, malicious imprisonment, BLC..... ...t uiit s
Money and Securdities - Undted States Fidelity and Guaranty Company: MSPl581uZ August 1, 1276

oL E R T = o - A04, OG0

I R e T o1 - .- 162, Qo0

Amgunt of Coverapge
Lacabtlon Inside Qutside

Harry W, Mice Memorial Bridge.............. vawe 50,000 # 50,000

Susgquehanna River Bridge... ... ... oo ioiint. 2%, 000 12,000

William Presten Lane, Jr. Memoriel Bridges..... 1040, 000 50, 004

Baltimore Harkor Tunnel.......coooviiiinan .t 125, 000 50, 000

$300,000 $1E2,000

Fublic Employees THanket Surety Bond - Maryland Casualty Company........... 91-1658%6 December 1, 1973 $ 200,000
Automotive Fleel Insurance - Hartford fAccident and Indemnity Company: 300G E16201E July 7, 1974

Bodily injury liability and property damage iliability.................... 1,000, 000

single Tlimit

Comprehensive Cire and theft actueal caszh value

# At September 30, 1973 premiums had been paid to Qotober 15, 1973,
# At September 30, 1873 premiums hod been paid to June 28, 197u.

{Comcluded)



SCHEDULE 3

MARYLAND TRANSPORTATION AUTHORITY -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

PROCEEDS RECEIVED FROM SALES OF PROPFRTY PURSUANT TO
PROVISIONS OF SECTION 714y OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTEMBER 30, 1973

FPROCEEDS
DESCRIPTION OF FPROPERTY RECEIVED
PROCEEDS FROM SALES DEPOSITED TO CREDIT OF MAINTENANCE

AND OPERATIONS RESERVE FUND - Exhibit B:
BTG B i TR =T o b i o)1= ) A $ 187.98
Used motor wvehicles and maintenance equipment............ 6,204.52
SCraD MatErials . e e e e 430.90
'Y - 0 #6,823.40

PROCEEDS RECEIVED FROM INSURANCE PURSUANT TO
PROVISIONS OF SECTICNS 707 AND 708 OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTEMBER 30, 1873

TNSURANCE PROCEEDS DEPOSITED TC THE CREDIT OF TEE
MATNTENANCE AND OPERATIONI RESERVE FUND - Exhibit B...... $ 354.08

- 28 -



BCHELULY 10

MARYLAND TRANSPORTATION AUTHORITY-
BRIDGE AND TUNNEL REVENUE RONDS (SERIES 1968 )

COMPARI3SON OF ANNUAL BUDGET WITH ACTUAL EXPENSES
FOR THE YEAR ENDED SEPTEMEER 3G, 1973

ACTUAL
1973 EXPENSES BUDGET
ANNUAL AFPLICABIE TO OVER
BUDGET 1973 BUDGET (UNDER )
SUSQUEHANNA RIVER TOLL BRIDGE:
Operating salaries........ $ 390,000.00 § u401,909.29 $ (11,909.29)
Maintenance salaries and
WAZES c e e e e e 36,000.00 4L, 664,36 (8,664.96)
Maintenance and operating :
Ty e =lal=To] S 93,000.00 92,069.556 930.44
Maintenance and Operations
Reserve Fund............ 175,000.00 175,000,009
Total - Susquehanna... 694 ,000.0Q 538,643.81 155,356.19
POTOMAC RIVER TOLL: BRIDGE:
Operating salaries........ 291,000.00 302,365,82 (11,365.82)
Maintesnance sglaries and
WAEES oo v et e e 36,000, 00 35,419,380 580.10
Maintenance and operating
EXPENSES vt vttt et e 56,000.00 53,614.17 2,385.83
Maintenance and Operatlions
Reserve Fund............ 175 ,000.00 175 ,000.00 4
Total - Potomac....... 558, 000.00 391,399.89 166,600,111
CHESAPEAKE RBAY TOLL EBRIDGE:
Operating salaries........ 490 ,000.00 548,228.62 (58,228.62)
Maintenance salaries and
WAEES v v v ot cevaannannnan 147,000.00 141,112.18 5,887.82
Maintenance and operating
EXPENSES 4o v vveee et 136,000, 00 127,769.02 8,230.98
Maintenance and Operations
Reserve Func............ 350,000,00 BS0,000.00jﬁ
Total - Chesgpeaks
|22 1,123,000, 00 817,1038.82 305,890.18
PATAPSCO TUNNEL:
Operating salaries........ 2,000,000,00 1,983,538.53 16 ,461.47
Maintenance salaries and
WAZES v cvoee ve i i 565,000, 00 486,10U.69 78,895.31
Maintenance and operating
EXPEIISES o v i vt i nen e e e 720,000.00 731,726.92 (11,726,92)
Maintenance and Operations
Reserve Fund............ S00,000.00 500,000.00 b4
Totsl - Patapsco
Tunnel.............. 3,785,000.00 3,201,370.14 $83,629.86
TOTAL (Foward).............. $6,160,000.00 $u,ou8,523.66 $1,211,476.34

- 29 - (Continued )



MARYTAWD TRANSPORTATION AUTHCRITY-
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)
COMPARTIZON OF ANNUAL BUDGET WITH ACTUAL EXPENSES, ETC.

SCHEDULE 1C

ACTUAL
1973 EXPENSES BUDGET
ANNUAL APPLICABRLE TO OVER
BUDGET 1973 BUDGET ( UNDER )
TOTAL - {(Forward).......... $6,160,000.00 $4,948,523.66 $1,211,476.34
GENERAL AND ADMINISTRATIVE
EXPENSES:
S88lariesS ..o 375,000,00 385,300.75 (10,300.75)
Other...... . i, 420,000, 00 421,175.59 (1,175.53)
Total - general and
administrative..... 795, 000,00 806,476 .34 (11,476.34)
TOPAL. . ..o vt e $#6,955,000.00  $5,755,000,00 1,200,000,00

TRANSFERRED TC MATNTENANCE AND CPERATIONS RESERVE FUND
(Sum of 1temsB) .. . e
EXCESS OF 1973 ANNUAL BUDGET OVER ACTUAL EXPENSES........

.............

1,200,000.00

None

NOTES
A, Changes in the 1372 Annual Budget, as amended, during the
year ended September 30, 1973 are summerized as follows:
Unexpended  Bxpenses Budget
Balance, Paid During  Over (Under)
Qctober 1, 1973 Fiscal September 30,
1972 Year 1973
1972 Ammual Budget,
as amcnded:
Susquehanna. . ....... $(19,657.98) ¢ 4,385.39  $(24,0u43.37)
Potomac,............ (9,449.43) 2,839.80 (12,289.23)
Chesapeake Bay...... (74,006.09) S,862.78 (79,868.87)
Patapsco... o vvivun (188,991.57) 19,417 .65 (208,409.22)
General and adminis-
trative........... (37,311.91) u3,077.40 (80,389.,31)
Supplemental arnual
budget............ 405 ,000.00 405 ,000.00
Total........... $ 75,583.02  $75,583.02 None

There were no charges during the 1873 fiscal year against

unexpended budget balances arising prior to 1972.

See Note A of notes to financial statements.

- 30 -
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SCHEDULE 11
MARYLAND TRANSPORTATION AUTHORITY-
BRIDCGE AND TUNNEL, REVENUE EONDS {SERIES 1968}

CASH BATANCES, SEPTEMBER 30, 1972

3PECIAL MARYLAND MARYTLAND
CONSTRUCTION TOLL TOLL
FUND REVEWUE REVENUJE
BATTIMORE PROJECTS PROJECTS
CURRENT HARBOR CONSTRUCTION GENERAT
FUND TUNNEL FUND FUnD
ON DEFOSIT:
Maryland National Bank, Trust Department,
Eoltimore, Maryland.. .. ..o noinnn $2,432,555.37  #5,u22.80 fH(261,189.81) $310,723.92
The Naticnal Bank of Perryville,
FPerryville, Maryland.. ... . . iir it orieneien 24,311.80
Total on Qeposit.. . v v irroaes 2,457 ,467.77 5,422.80 (261,183.81) 310,723.92
0N HAND:
Undeposited receipts of 3eptember 28, 29 and
30, 1973:
Maryland National Bsnk, Paltimore, Maryland... 220,355.51
The National Bank of Perryville............... 7,654.68
Fetty cesh and change funds:
Administration offlce....... ... i 350.00
Susquehanna River......... ... o i v 3,000, 00
Potomac River... ... ... i inonnnnens 8,500, 00
Chesapeake Bay... ... .. iir tiannnnn 10,000.00
Patapsco TWinNel. ... e oo v v ir o e o m e aeaae s 70,150.00
] 7 0 R $2,783,477.96  $5,422.80 $(261,189.81] $310,723,92

The Meryland National Bank, Trustee, has informed the
Authority that as of September 30, 1973 the Trustee or
cther Custodian approved by the Trustee held as collateral
security, for the deposits ol funds shown above, government
obligations (as defined in the Agreement), or other
marketable securities eligible as security for the deposit
of trust funds under regulations of the Board of Governors
of the Federal Reserve S3ystem or eligible as security lor
the deposit of funds of the State of Maryland, having a
market value (exclusive of accrued interest) at least equal
to the amount of each such deposit.

The Naticnal Bank of Perryville has deposited with
Mercantile-Safe Deposit and Trust Company $40,000 United
States Treasury 5.75% notes due November 15, 1974 and
$50,000 United States Treasury 6% notes dug May 15, 1975 as
collateral security for moneys of the Bridge and Tunnel
Revenue Bonds {Series 1968) on depesit in The Haticnal Bank
af Perryville.



- ZE -

MARYLAND TRANSFORTATION AUTHORITY -
BRIDGE ANP TUNNEL REVENUE EQﬂF@_(SERIES 19631

COMPARTSON OF WNET REVENUES PROVIDED FOR DEPOSIT TO THE CREDIT OF THE
SINKING FUNMD AND THE GENERAL FUND WITH MAXTMUM AMOUNT OF THE
PRINCIPAL AND INTEREST REQUIREMEWT FOIR ANY FISCAL YEAR,
PURSUANT 10 SECTION S0L() OF THE TRU3T AGREEMENT DATELD
AS OF OCTORER 1, 1968
FOR THE YEAR ENDED SEPTEMBER 30, 1973

HNet revenues provided for depozit to the credit of the Sinking Fund
and the General Fund {or the yeslr:
Amounts transflerred from Revenuve Fund to 3inking Fund and General FPund
for the year - Exhibit B .ot e e e P 1o
Add - increass in funds retained in Revenues Pund to meet specilied budzet

SCHEDULE L2

{Revised)

JBDB,789.729

requirements for year ended September 30, 1874, . . . L e 124,800,000
Deduct - increasze in funds required tc be retained in Revenue Fund to meet
specilfied budgel requirements {or year ended September 3G, 19¥3.. ... ... oo i {70,000,00
Net revenues provided for deposit to the crediit of the
Sinking Fund and the General Fund [or the year.. ... .. 0o inme o 19,863,589.723

Meximum amount of the principal and interest
reguirement for any fiscal year:
Frincipal armel interest reguirement for the ysar ended September 30, 1977 $#15,562,675.00
less:
Annual interest requirement for $1,405,000 principal amount of
bonds redeemed in October and November 1973 from (unds in bhe

Redemption Account al Seplember 30, 1973 ... ... . . ... {(73,060.00)
Annual interest requirement for #1,900,000 principal amount of term
bonds paid, purchased or redeemed to September 30, 1973 - Schedule 1 {58,800.00)

Remainder - maximum amount of the principal and interest
requirenent for any fiscal year, as adjusted for bonds paid,
purchassd or redeemsd and lor funds deposited in the Hedemption
Account at Ssptember 20, L1073 .. . e e 415,390,215, 00

Net Revenues required to be provided for deposit tc the credit of Lhe
Sinking Fund and the (eneral Tund pursuant to Section 5C0L{f) of the
Trust Agreement (L1258 X B15,320,200 ) e c e i e e e e e e e 19

237 ,748.75

Excess net revenues provided for deposit te tne credit of the Sinking Fund

and the General Fund for the year endad September 30, 1973... .. ... i i, &

57% 820,54

}

Nots - Relsrence is mads to note ¢ Lo financlal staltements for information concerning
obligations incurrsd for Current Expensss al September 30, 1973 and 1372
which were unpaid at the respective year ends. Had such obligations been
pald durling the {iscal yesars in which incurred, Lhe net revenues providsd
[or deposit to the credit of the 8inking Fund and G=neral Fund for ths year
ended September 30, 1973 would have been decreased by approximately $u0, 000,
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CERTIFIED FUBLIC ACCOUNTANTS
2 HOPRINS PLAZA

BALTIMORE 2120|
Apriil 17, 1974

Maryland Transportation Authority
Baltimore-Washington International Airport
P. O. Box 8755

Baltimore, Maryland 21240

Dear Sirs:

We have examined the financial statements and supplemental
achedules of Maryland Transportation Authority - Northeastern
Expressway Revenue Bonds for the year ended December 31, 1973,
listed on page 2. Qur examinaticon was made in accordance with
generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other audlting
procedures as we considered nsecessary in the circumstances.

In ocur opinion, such financial statements present fairly the
financial position of the Authority relating to the Northeastern
Fxpressway Revenue Bonds at December 31, 1873 and the results of
its operaticns for the year then ended, in conformity with gener-
ally accepted accounting principles applied on a basis consistent
with that of the preceding year, and such supplemental schedules,
when considered in relation to the basic financial statements,

present fairly in all material respects the information shown
therein.

Section 712 of the Trust Agreement dated as of January 1, 1962
provides, among other things, for a report on (2} whether the moneys
received by the Authority under the provisions of this Agreement
have been applied in accordance with the provisions of this Agree-
ment; (b) whether any obligations for Current Expsnses were in-
curred in the preceding fiscal year in excess of the Annual Budget
for such fiscal year; and, (¢} whether the Authority is in default
in the performance ¢f any of the convenants contained in Section S0O1
of this Agreement. We report that, in conducting our examination
of the accompanying financial statements and supplemental schedules,
nothing came to our attention during the course of ocur examination
which causes us to believe that there has been a default by the
Authority under the foregoing provisions.

During the year ended December 31, 1973 there were no changes
in the toll rate schedule.

Yours truly,

fj,_.
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MARYTAND TRANSPORTATION AUTHORTTY
WORTHFASTERN EXFPRE3SWAY REVEWUE BONDS

EXHIBIT A

BALANCE SHEET, DUECEMBER 31, 1973 AND 1372, AND COMPARTSON
INCREASE
--A3S8SETS - 1973 1972 { DECREASE)
CURRENT FUND ASSET3:
615 + AN G eresiietanensrnanennesrs B 1,347,120.69 $ 1,869,81L4.356 $ (322,693.67})
United States Government obligations - ab cost.......... 6, B08,156.73 5,932,540.97 875,615.7a&
Accounts receivable:
Book ticket S8ke8., . it irrerirrrorranaaaciaraaaaraeran 1,615 .00 527.00 1,088.00
TOLL GHATEEE . v s v s cnnsmmae st nsananansanoanensonasnens 12,583.55 14, 950,05 {1,466.50)
Total Current Fund assebs. ... . . v ininaeass B,169,475 .97 7,616,932.3B8 552,543.55%
IMPROVEMENT FUND AS3ETS:
Unexpended:
Cashe.v-nu.. et e e aarare et 36,811.3/ 50, 791,72 {13,980.35)
United States Government obligations - at foTaT: | AU B,581,820.51 3,089,510.13 5,592,310.38
Tolal unexpendad. ... v ines v savaraarrrs v orenasssos 8,718,631.88 3,160,301.85 5,578,330.03

Invested in improuements to expresaway project - per

Exhibit Doosnenae e oan o fe i aa A
Total Improvement BFund assets ...................
CONSTRUCTION FUND ASSETS:
Unexpended:
T
United 3tates Government c¢bligaticona - at cost........
Total UnNeXpenided. i v ve v v mnnanstranarnanarnansnnnns
Invested in expressway project:
Project expendltures - per Bxhibit C............... .
Dizcount on Northeastern Expressway Revenue Bonds sold
Total Invested. (... e iiaruavarinsanarsarsrnrrnrcns
Total Construction Fund assets..... f o meeda e i
B O 1 U L

See notes to financial statements.

43, 710, 449.37

39,430,904, 26

U, 279,5u5.11

57, 029,0B81.25  U2,571,206.11  9,857,875.1u
52,973.10 15,1%6.46 36,816,864
1,312,232.56 1 120,772,33 151, 460,23
1,365, 205.66 1,136,928,79 228, 276.87

74,112, 888.51
1,850, 000.00

74, 270,952,685
1,850, 000.00

(158, 080 .34)

75,962, BB8.51

76,120,952,85

{158, 064,34 )

77,328,004,17

77,257, BBL. 64

70,212.53

$137,926,651.39  $127,446,020.13  $10,480,631.26
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MARYLAND TRANSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVINUE BONDS

BALANCE SHEET, TECIMBER 31, 1973 AND 1972, AND COMPART 50N

EXJOBIT A

INCREASE
- LIABILITIES-- 1973 1972 ( DECREASE}
CURRENT FUND LIABPILITIES:
Toll tickets Sold £or fUbUTPE UBC.. . v rvenernerneranensnnn % sl,062.75 § 59,36%.60 § {8,326.85)
Rental puarantee deposit. ... s rn e ierarnns 50.00 {50.00)
Funds created under Article V of Trust Agreement dated
as of Janmary 1, 1962, exclusive of Improvement Fund -
per Exhibit B:
State of Maryland Nertheastern Expreasaway:
Revenue Fund. . ..ou. et iveraaressanansseanmnnesnas 7B7,125.52 ¥12,362.07 a, 763,45
Reserve Maintenance Fund. ... ..o cen s iinininainnana, 2,543,497.35 1,866,578.55 676,919,330
Bond Interest and 3inking Fund:
Bond Interest Account......vinnrinion i, 723,911.04 BS1, 064 .49 {157,153.u5)
RESETVE ACCOUNE 4 s v e v s e ete s veenrrornnerensnnnnesnes 4,039, 782.90 u,0%4,887.50 {55,10u.50)
Redemption Acconnb. ... ... uiviriiiiiiriarananrannas 2u, 025,81 Z2,600,07 21,495 .7y
Total Current Fund liabilities..... e e B,169,u475.97 7,616,932,38 552, 547,59
IMPROVEMENT FUND LIABIIJTTIES:
Ffund created under Article V of Trust Agreement dated
as of Janusry 1, 1962:
Unexpended - per Exhibhit B.o..o.. oo i iinanas g,718,531.88 3,140,301.8% 5,578,330.03
Expendad:
Project revenue and inveatment Income lnvested in
improvements to expressvway projecl.. ..o ivive i, 43,702,261.60 39,425,119.82 4,277,841.78
Proceeds from aales of plans and specifications..... 7, UB7.77 5, 784 .4k 1,703.33
Total Improvement Fund liabilitiea.............. 52,429,081.25 42,571,206.11 9,857,875.14
CONSTRUCTION FINTD LIABILITIES:
ortheastern Expressway Revenus Bonds, u-l/G%, due
January 1, 2002 {Notes Cand E}.. .ot ieinnnanianannnn. 48,452, ¢00. 00 43,635, 000.00 {1,183, 000.00)
Toll income invesbted 1n expressway preject.... . v, 24, 821,486,445 é3, 636, BER, U5 1,194,618.00
Discount on revenue bonds redeemed....... . e 726,513.55 738,131.55 {11,618.00)
Net income from Construction Fund investments ........... 3,280,560.93 3,210,348 40 70,212.53
Froceeds from zales:
Plans and apecificationa...... et 21,872.00 21,872.00
Equimpment, materials, stC... .o viriiiner i i viasansnea 20,436, 2y 20,436, 24
Easement granted Lo utility. .o iniiri s rornrenrrans 5,225.00 5,225.00
Total Construction Pund liabilities............. 77,328,094.17 77,257,BB1.8Y 70,212.53
TOTAL LIABTLITIES. .t vvuvurranrarvanenrannrs $127,926,651.39 $127, 446, 020,03 $10,480,631.26

See notes to financlal statements.
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MARY LAND TRANSPORTATION AUTHORTTY
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN VARIOUS FUNLE CREATED UNDER ARTICLE V OF TRUST AGREEMENT
FOR THE YEAR ENDED DECXMAFR 3i, 1973

EXITZERIT B

.. BOND TWTEREST AMND SINKING FUND.........
RESERVE BOND TMPROVEMENT
REVENUE MAT NTENANCE INTEREST RESERVE REDEMPTTON FIMD -
FIiND FUND ACCOUNT ACQOUNT ACCOUNT UEX PEVLIED
BATANCE, JANUARY 1, 1973 ... viinunnnn PR N & 712,362.07 #1,866,578.55 $ B61,08v.u0 Bu,094,887.50 B 2,600.07 8 3,140,301.85
ADDITIONS:
Net operating revenue (excluding expenditures aggregating
$271,u25.80 gharged to Resevve Malntenance fund for lnsurance
premiums, and major repairs and replagements] - Schedule 2... 13, 252,128.75
Intereat earned on, plus net gain on sales of, investment
Lo E T o 1= G 4, 106,16 125,059.71 &, 010.89 207,557.75 159, 206 .S
Transfers of funds in accordance with Article V of Trost
Agreement :
From Hevenus Funmd. .. ... o.eiiaaanrararnanrnsmsns {13,187, 07F1.u8) 800, 000.00 1, 789,Bu4.76 15,576.3¢8 37,875 .00 9,643 775.32
From REBCTVE ACGOUNT v\ v v e e v et taan v annn et aaasanaarnre oo {278,238.7u} 278,238.74
Property dEmMEGE MECOVErLes . . ... i e s 22, 00B.85
Progesds [rom sales of equipment - Schedule 8.......neinnn, 1,00u.00
roceeds Prom insurance - Schedule 8.... .. ..o iiaa o, 272,54
Proceeda from sales of plens and speelfications....... 1,700,733
Procesds [rowm 3alea of materinls - Schedule 8., ... i iaie, 13,190, 00
T 7B7,125.52 2,81u 923,75 2,734,920, 14 4,039, /82,90 1,218,712.81 12,9%E,176.£3
BEDUCEIONS
Charges to Heserve Maintenance Fund:
Unusual or extraordinary expendltures. oo oo in i ramacn e e 26, 879,65
Fenswals and replacements. ... oo oot il e it 205,914,682
ENgIiNeetrimg. . covvenvenrncnnnn 4,736.60
IMSMMANCE Pramlums. .. .. ... oo i oo h - sararar e s 33,8BM4.93
Interest paid on outstanding Northeastern Exprcaswey Revenus
Bonda - due July 1, 1973 and Jamuwary 1, 187w . . ... ... . .- .- 2, 000,u3z .81
Cost of Northeastern Expressway Revenue donds purchased
{principal amount $1,183,000), including accrued interest.... 10,56%9.29 1,19u,618.00
Charges to Improvement [Fund - FPxhibit D:
Conatruction......covevainianaans H M e s e as ey 3,663, 285.79
Fngineering. .. .. ke aara e e e e e e 430,851.83
Admindatratlve and legal....... R 31,753.77
Land and pEghtS-Ol-Way....oocav vavraans 153,653.77
o A T i tu bt a s 271, 425.80 2, 011,003,140 1,154,515.400 b, 279,585, 11
BALANCE, DECEMBER 31, 1973........- e ey visien B 787,125.52 $2,500,u97.95 $ 723.911.04 §4.039,782.90 & 2 2u,005.81 § £,718,631.88
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EXFIEIT B

MARYTAND TRANSFORTATICN AUTHORLTY
WORTHFASTERN EXPRESSWAY REVENUE BONTEG
STATEMENT OF CHARGES IN VARIGUS FUNLS CREATED UNDER ARTICLE W OF_TRUST AGREEMENT

... -BOND TRTEREST AMD SINKING FUAD. .. ..

RESERVE BOHD 1MFROVEMELT
REVERUE MAIHTENANCE INTEREST RESERVE REDEMPIION FUND -
. FUMNLY FUND ACCOUNT AGCOLLET ACCOUNT UNEXPENTED
THE DALANCE AT DECFMBER 31, 1973 15 COMPOSED OF THE FOLLOWING:
Cash on deposit:
Marylend Mational Bank - Trost deparbment................ e B 714,663,268 % 17,97.2y $ 723,91l.04 B 39,u86.60 § 24, 09%.81 & 36,811.37
Cecil National Bank. .. ... ....... e e rae e w 125,000.00
Mnryland Metiomal Bank - revolving fund........... Chaa e 12,500,490
thdeposited receipts of December 28, 23, 3¢, and 31, 19?3.. - llu,uB9.72
Petty cash and change [umGa..... ... . vsievcinesnannne, e 75, 000.00
United 3tates Goveroment cbligations - at cost:
Principal
fnlount
Revenue Fund - Treasury billa, due Sentember 2u,
1975, e ans . e e etiatarea e oo B 205,000 282,336.72
Reaerve Maintenance T‘Lmr‘l
Praasury billa, due Janpary 15, 19%04........... 73%, 000 093,812.77
Treasury naokea, 5-7/8%, due August 1S, 19?5.... 124, 0On 124, 004.00
Treasury notea, 5-7/8%, due February 15 1976, 209, 000 207,693.75
Treasury notea, 5-1/2%, due May 15, 19?6....,.. €91, pOo 6491, 000. 00
Treasury notes, &-1/2%, due August 15, 1976..,. 81s, 0400 B813,217.19
Reaerve Hcoounk @
Treasury notes, 5-5/8%, due August 15, 18%4.... B73, 000 873,000 00
Treasury notea, G6-1/2&, due May is, 1976, . 310, 000 3190, 000. 00
Treasury notes, 6%, due November 15, lo¥ B 971,000 g45, 233.80
Twelve Fedgral Land Danks, u_3/8%, due Apr‘ll :311
1975. et erara et e 305, 000 g7, 062.50
Federal Na!iona‘ Mortgage Assoel ation, 7- I/H%,
duc Degember 12, 1977F...cceieienns e 1,000, 004 1, 000, GO0, 00
ITmprovement Fund:
Treasury bills, due April 11,107, .... RN 515,000 uIB, 1o5 .79
Treagury billa, due ey 16, 1974, ... ... ....... 1,000, 000 A, 78
Treasury hills, due May 23, 1974............00. 1, ?us, 000 1,197,309,58
Tressury notes, 6-1/2%, dus August 15, 1376.... 600, D00 597,937,50
The Thirleen Banks For Cooperabives, 7.55%, dug
January €, LO97H. . i ariicari it e A040, 000 BB, 000, 00
Covernment Hational Martgage Association, 5.5%,
Adue April 1, 1974, . i i 500, 000 u20, 781,25
Student Losn Marketing Assnciatlon, 5.5%, due
April b, 197U, ... i ciii e [N a85, 000 oy 7, 269,03
Federal Eiome loan Banks ':' os%, due November 23,
T LT e aeeeeiaaas farraeaaes SQ0, 000 4ag, 906 . 25
Federsal Makional Portgage Asgoclation 8%, due
fugust &, 197u.......... e raeaaaarana . ‘e a40, ono 795,573.33
Federal Mationul Mortgage Assoclation 7- 1/9%,
due March 10, 1946, e rnccnrerarans P 300, 000 00, 000.00
Federal Hationsl Mortgage Association 7,208,
due May 75, 1976, 0 ieirrrrrasraarnnnecnana 400, 000 ufD, 000,40
Faderal National Mortgage AasuciuLlon ?—I/u%,
due Decembor 12, 197F. . 0cenaruarcnnnaas P 1,000,000 1,800, 00000
Accounta receivable FOP bk ticket sales and Loll
o] T - Y b 14,198,355
Toll tickets sold for fature use (deduet)..-....... [=1,062.75}
BALANGE OF RESPECTIVE FUNCS AT IMECEMBER 31, 1973................. $  787,125.52 $2,543,497.95 $ 723,911.04 $u.039,782.90 $  Fu,095.81 4 8, 718,6%1.86

Sge notes to [lnancial statemenks. [Coneluded)



MARYLAND TRANSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUF BONDG

STATEMENT OF CHANGES IN CONSTRUCTION FUND
FOR THE YEAR ENDED DECEMBER 31, 1973

EXHIBIT C

CONSTRUCTION FUND - Unexpended:
Balance, January 1, 1073, . ... i e e PP
Interest earned on Construction Fund Investments.. ... . s mnia i rirnaans
Proceeds [{rom sales of lend and rights-of-way - Schedule &........ ... . e
Recovery of expenditures. . ... ... ... . i iiimi i e ma ey
Tobal. .. oo oot e et et e e e e e

Deduct:
Expenditures in conmection with construction of expressway (see "Funds Invested in
John F. Kernedy Memorial Highway (formerly Northeastern Expressway) Praject” below

for detaila) {eredit). .o o e e ek b e e,
Puarchases of land and rights-of-way subsequently sold....... ..o rernes
Ipenditures subsegquently recover8d. .. . ..o i i a e et

oS = e
Balance, December 31, 1973.. ... . .ot iinatasninsnaarsans e e aa e
The unexpended balance of Construction Fund at December 31, 1973 1s ¢composed of the
following:

Cash on deposit - Maryland National Bank.
United States Government obligations - at cost:
$ 60,000 Treasury bills due January 15,

............................................

2 e .

55,000 Treasury DIL1Ls Gue May 23, I3FH . i e ittt e s ues

1,220,000 Treasury bills dus July 30,

LTt e it et s e i b e a et e s e e e
50,000 Federal National Mortgage Association, 7.

B 1 - T T T T I eI TR N SRR

FUNDS INVESTED IN JOHN F. KENNEDY MEMORTAL HIGHWAY
{ FORMERLY NORTHRASTERN EXPRES3WAY) PROJECT:
Preliminary BXpenSeES .. vt v iar st et m s s
Land and rights-of-%WaY.. . .o e it i i i e s
(004 70T ool DT v I o ¢ AR
Utility adjustments. . . oo i v
B T 5 1= - T T
Administrative and legal EXpeEnN=e3. . i invame .
Maintenanee, office equipment, and Initial supplies.
Financial BXpemBes ... .ot i it s i vatcnstnans s nananrsns
Sub-total.. ... .. ... .. P
Interest on bonds from March 22, 1962 (date bonds were
delivered) to January L, 1965. .. veeuae e innnun.
TOTAL - Funds Invested in John F.
Kennedy Memorial Highway (formerly
Northeastern Expreasway) Project..

...............

Total To
December 31,
1g72

$ 1,148,966.52
S, 247 ,084.92

Jxpenditures

Year Ended
Deceamber 31,
1373

$ (us,210.00)

$ 1,136,928.79
70,212.53
u8,810.00
111,171.67
1,367 ,122.99

(158,084 .3u)
48,510.00
111,171.67

_ e

1,917.33
$ 1,365,205.66

% 52,373.10

56,816.07
53,006,774
1,154,409.75
ug,000.00

$ 1,365,205.66

...............

Total To
December 31,
1973

$ 1,148,966.62
5,198,874.92

43,819,254.50 (111,171.67) u9,708,082.83
658,228.64 650,728.64
7,722 ,858,39 7,722,858.39
685 ,703.88 1,317.33 687,021.21
433,489.50 L33 ,489.50
84,678.30 84,678.90

65 ,800,265.35 {158,064 .34) 63 ,642,201.01
8,470,687.50 8,470,687.50
$7u,270,952.85  §$(158,064.34)  $7u,112,888.51

See notes to financisl statementa.



MARYLAND TRANSPORTATION AUTHORITY EXHIBIT D

NORTHEASTERN EXPRESSWAY BEVENUE BUNIDG

STATEMENT OF CHAWNGES IN TMPROVEMENT FUND -
FORTICN IMVESTED INM PROJECT
FOR THE YEAR ENDED DECEMBER 31, 1973

............... FXPENDITURES. .. ... ... ... ...
TOTAL TG YEAR ENDED TOTAL TO
LECEMEBFR 31, DECEMBER 31, DECEMBER 31,
1972 1973 1973
(Note)
Improvement Funds Invested in John F. Kennedy Memorial
Highway {Formerly Northeastern Expressway) Project:
Construction:
Widening t¢ll plaza, adding four $oll islands,
additional toll collection equipment, and
additional parking facilities............ ... cauienin $  807,962.6u $  807,962.64
Alterations to service stations and construction of
storage bullding. . ... .o e e . 162,625 .00 1e2,625.00
Revisions and adjustments to egquipnent and electrical
system:
Marylanmd HoUSE . .. o oot i e it it i et 226,905 .27 226,905, 27
Service atations .. ..o o e e s e 8,750,400 8,730.00
Construction of gift shop at the Maryland House..... ... 34,250,692 # 345.97 34,596 .66
Murals - Maryland Honse. . ... .. ... e 31, 000,00 31,000.0C
Construction of Worth Service Arca:
Hestawrant and serwvice stetions...................... 26,478,00 593,325.90 619,803,480
Grading, drainage, paving and landscaping............ 758,345 .68 758,345.68
Maintenance storage buildings................. ... 0 unn. 44, 293.00 44,233, 00
Frection of protective fencing....... ... ... o0, 33,734.50 33,734.50
Erection of medlan guerd Iall........o. i ininunenins 6,4B85.49 6,485 .43
Erecticon and lighting of median barrier on Susquehanna
L = i T . 636,795.30 636,79%.30
High mast Mghting .. .... .. i i i iiernne o 39 ,393.64 222,85 .46 261,589.10
Slgn construction and modification........ ... ... ..., 535,166.69 35,9%6.78 571,162.97
Widening of highway to three lanes:
White Marsh Boulevard to Susqueharna River........... 13,850,111.68 B49,76L.94 14,699 ,876.62
Susquehanna River o Delaware State Line.......... o 17,185,0L2.3F 1,203,011.56 18,368,023.87
Total - ConSErUCELON. . v v i s rr v v s s ras 23,608,964.2) 3,663,285.79 37,272,250.00
B Y= L= o o= 5,367 ,879.76 430,851.83 5,799,6B81.09
Administrative and legal eXPenSSs. .. v arroriiaaos 25,512.70 31,753,72 57,266,442
General operating equipment. ... . ... i e i ie oL, 23,007 .69 23,007.69
Land and rights-of-way:
Whitemarsh Boulevard to Susguehanna River.............. Z255,121.29 1yy, 756,20 399,877.49
Susquehanna River to Delaware State Line............... 150,469.11 8,B97 .57 159 366.68
0 $39,430,904.26  $4,279,565,11  $43,710,449.37

Hllote - Represents funds invested during year - transferred from unexpended portion of Improvement
Fund (Exhibit B).

See notes to financial statements.



EXHIBIT E

MARYLAND TRANSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE PONDS

NOTES TO FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICTIES

The accounts of the Authority spplicable to the Northeastern
Expressway Revenue Bonds are malntalined in compliance with the pro-
visions of the Trust Agreement dated as of January 1, 1962, and in
accordance with generally accepted accounting principles applicable
in the circumstances,

Article I of the Trust Agreement states that current expenses
shall not include any allowance for depreciation, and accordingly
no provision for depreciation has been included in the accounts or
in the accompanying finencial statements.

Article V of the Trust Agrecement requires the Trustee on or
before the 15th day of each month to make transfers from the State
of Maryland Northeastern Expressway Revenue Pund to other Punds in
accordance with the provisions of the Agreement. In the prepara-
tion of the accompanying financial statements, transfer from the
Revenue Fund o Bond Interest Account has been recorded by the
Authority as of December 31, 1973 although the Trustee did not
getually make the transfer until Januwary 9, 197u.

Funds for the payment of bond interest of $999,080.24 due
Jenuary 1, 1974 were paid from the Bond Interest Account to the
paying agent on December 28, 1973, Toll revenues are recorded
generelly on the accrual basis, all other transactions are re-
corded substanticlly on the cash basis,

The name of the Northeastern Expressway was changed to the
John F. Kennedy Memorial Highway on April 7, 1984,

CASH ON DEPOSIT

As of December 31, 1973, the Trust Department of the Maryland
National Bank held as collateral security for the deposit of funds
shown hereinbefore, obligations of, or obligations the principal
and interest of which are unconditicnally guaranteed by, the
United States Government, or other marketable securitiss eligible
as security for the deposit of Trust Funds under Regulations of
the Board of Governcors of the Federal Reserve 3ystem or eligible
as security for the deposit of funds of the 3tate of Maryland,
having a market value (exclusive of scecrued interest) at least
equal to the amount of each such deposit.

-9 - (Continuegd)



EXHIBIT E
MARYLAND TRANSPORTATION AUTHORITY

NORTHEASTERN EXPRESSWAY REVENUE BONDS
NOTES TQ FINANCIAL STATEMENTS

C. NORTHEASTERN EXPRESSWAY REVENUE BONDS3

The 3tate of Maryland Northeastern Expressway Revenue Bonds
issued in accordance with the provisions of the Trust Agreement
dated as of January 1, 1962, dec not constitute 2 debt of the 3tate
of Maryland or a pledge of the faith and credit of the State, but
shall be payable solely from the revenues of the Project, The
State of Maryland is not chligated to pay these bonds or the in-
terest thereon except from revenues of the Project, and neither
the faith and c¢redit nor the taxing powsr of the State is pledged
to the payment of the principal of or the interest on these bonds.

. MARYLAND TRANSPORTATION AUTHORITY

Under the provision of Chapter 526 of the Laws of Maryland of
1570, on and after July 1, 1571, all power, authority, obligations,
functions, duties and discretion granted to the State Roads Com-
missicn of Maryland relating to the financing, operetion, mainte-
nance and repalr of all toll revenue projects authorized and pro-
vided for under Article 89B of the Annotated Code of Maryland
title "State Roads", subtitle "Bonds, Notes or Other Evidence of
Indebtedness ™, subheading "Bridge, Tunnel and Motorway Revenue
Bonds" and subheading "John F. Kennedy Memorial Highway Revenue
Bonds ", are transferred, granted to and vested exclusively in the

Maryland Transportation Authority, acting on behalf of the Depart-
ment of Transportation.

E. CONTRACTUAL COMMITMENTS AND CONTINGENT liﬁBILITY

The Authority was contractually liable on uncoupleted con-
tracts in connection with the construction of the John F. Kennedy
Memorial Highway in the approximate amount of $221,000 at
December 31, 1973. In addition, contractual obligations appli-
cable to the Improvement Fund amounted to approximately $4,801,000
at December 31, 1973,

A contractor has filed a claim aggregating approximately
$3,321,000 for additional compensstion under one of the original
constructicn contracts. The ultimate disposition of this elaim
has not been determined.

_ 10 - (Continued)



EXHIBIT E
MARYLAND TRANSPORTATION AUTHORITY

NORTHEASTERN EXPRESSWAY REVENUE BONDS3
NOTES TO FINANCIAL STATEMENTS

E. CONTRACTUAL COMMITMENTS AND CONTINGENWT LIABILITY - Continued

The Trust Agreement, dated as of Qctober 1, 1968, securing the
$220,000,000 State of Maryland Bridge and Tuinel Revenue Bonds
{Series 1968) permits the issuance of bonds to refund the outstand-
ing Northeastern Expressway bonds, when authorized by law, Upon
such refunding the Expressway would become one of the Toll Revenue
Projects under such Trust Agreement and the net revenues of the
Expressway would be pledged to the payment of the 1968 Bonds and
the refunding bonds. The Expressway could also become one of the
Toll Revenue Projects, when suthorized by lew, after all the North-
eastern Expressway bonds are retired from net revenues.

- 11 _ (Concluded)



MARYTAND TRANSPORTATION AUTHORITY

NORTHEASTERN EXPRESSWAY EEVENUE BONDS

DONDS ISSUED, PAID, PURCHASED OR REDEEMED

FOR THE YEAR ENDED DECEMBER 31, 1973

SCHEDULE 1

BONDS ISSUED - 4-1/8% State of Maryland Northeastern
Expressway Revenue Bonds, dated Janusry 1, 1962,

due January 1, 2002 (Note C ).ttt iin i nnennnn.

BONDS PAID, PURCHASED OR REDEEMED DURING THE YEAR

$74,000,000.00

1966, 0 vnes e ... $ 1,532,000.00
1967 iuncnnens. Ceiaeanas 1,378,000.00
1968, 4.0 0-.. e 7,472,000.00
1969 . i vietevraiaianaons 10,110,000.00
1970 s ievamennas Ceeeeaaa 1,343,000.00
197 Leeeenaancerunnnansns 1,284 ,000.00
1972 e iieieneininncnans 1,246 ,000.00
1973, i vnrsnnrnranenene 1,183,000,00  25,548,000.00

$ug,452 ,000.00

S3ee Note C of notes to financial statements.

~ 12 -
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MARYLAND TRAWSPCRTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE ECNDS

QPERATING REVENUE AND EXPENSES
FOR THF YEARS FNDED DECEMBER 31, 1973 AND 1972, AND COMPARISON

SCHEDULE 2

INCREASE
1973 1972 (DECREASE )
QPERATING REVENUE:
Barrier:

Revenue, based on toll transactions - Schedule 3..... $12,554,613.25 $#11,992,267.30 § 562,325.95

Collections in excess of caloulated tolls - net...... 13,433,992 5,934 .69 7,505,23

Unredeemed toll tickets lssued daring 1269 and 1964,

respectively..... e e i a e e 21 ,205.95 7,665 .45 13,540.50
Total DArrlEr FEVENUE. . v ve s v vne e tssans s 12,589,259.12 12,005,887 .44 5B3,371.68B
Ramps &

Revenue, based on toll transactions - Schedule 3..... 862,335 .00 &ul ,B26.00 217 ,509.00

Remittance Lransactions.......c.covencsecnaennans s 6.79 59.10 {52.31)

PISCGELLATIEOUS « 4 4 v s e b e e vt enarmn e soaaransmn s 44.38 162.01 (117.632)

Total TAMpPS PEVEMNUE. .. .« ve . vrnnn- e raeeiaea B62,386.17 BU5 ,0u7.11 217 ,339.06

Toba]l GOLL PEVEIUS w v v v ve s rmenmeensnan 13,451 ,645.29 12 ,650,934.55 £00,710.74

CONCEBEIONS s s ot vt ian st iaa i s s ameas s ram et 2,421 ,218.61 2,056 ,495%.97 su,722.64
Furticipation In maintenance costs by concessiomaires,

P e e 31,223.73 27,5%51.33 3,742.40
ReEntals Of DrOPeT LY e oot e ca e im e ant s aemmeam e ety 239 .00 Stk .00 (305,00)
Telephone commissions.. ... ... o eevnnnna... P 8,822.00 #,133.25 BAR.75
Scrap material sold - Schedule B.....o.oviveiiiiiiia s 637.00 Be7 .12 (175.12)
MisCellanenls . . L. it it i r e 1.50 1.50

Total CLhEr DPEVEMUE .. .« cv vt ve e e e e e e Z,4b2 ,266 .04 2,093 ,591.67 366 ,675.17
Total operating revenue.......-....-... ' 15,913,912.13 1gy,7u4,526.22 1,162,385.91
OPERATING EXPENSES:
General and administrative - Schedule 5...... .. .0 ... 306,191.7u u0,282.03 {34,090.29)
Toll coliection:

T T T T 443,163.91 412,655.9u 36,507 .97

5o T 154,8%0.86 167 ,068.53 (12,227.67)
Pollce patrol. ... . et tns s 850,3921.72 813,106,658 37,815.04
Maintenance:

2 =BT o - SO 592,211.78 601,791.83 (9,580,05)

o Jcs 443,37 30L,793.29 6,650.08

Total Operatifng eXpPensSeS .. ..« veeeenenn.. 2,661,783.38 2,636,598.30 25,085, 08
NET OPERATING REVENUE AVATLABLE FOR SINKING FUND AND
OTHER FUND REQUIREMENTS - To Exhibit B.o.u.vvevnren-on.. $13,752 128.75 $12 107.827.92  &#1,in4,300.83

See Note A of notes to financlal statements.
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SCHEDUOLE 3

MARYLAND TRANSFORTATION AUTIORITY
NORTUEASTERN EXPRESSWAY REVENUE PONDS

TRAFFIC AND REVEWUE, BYf TOLL CLAS3IFICATION,
OF THE NORTHEASTERN ERFPRESGWAY
fOR THE YEARS EMDED DECEMRER 31, 1973 ANp 1972, AND COMFARTISON

P e e O . P )
ARATIO TO ThAL. JRATTIO TO TOTAL. LINCREASE (DECREASE).
TOLL TOL. TOLL TOLL TOLL
THANS- TRANT - TTRANS - TRANS- TRAKS-
MLL CLASS1FICATION RATE ACTIONS REVENUE ACTIONS REVENUE ACTIONS RIOVIHUE ACTIONS  REVENUE ACTEIONS REVITIUE
BANRIER:
putomobiles and light com-
mereial wehlcles:
Pnssenger carg, etc....... % .30 9,561,449 $ 8,605,304.10 75.85% E8.54% 9,379,459 § 8,644l ,513.10 B0.09% TO0.39% 151,980 §153,731.00
Orficial duty. . ........... Nene 57 889 g 54,210 sl (1,33)
Total - autemobile and
light commercial
vehiclesd ..o e e e e 5,619 338 8,605, 304,10 79.37 68.54 9.438,663 H,441,513,10 BO.G0 70,39 180,668 163 791,00
Heavy commereial vehicles:
2opxle . e e 1.13 264,198 326,827 .70 2.353 .60 276,969 218,514 .35 2.3 2.66 7,329 B,313.35
J-Pxle. o oo e e e 1.0 306,60 398,611.20 2.53 3.1H 282,877 367 ,740.10 Z.u42 307 23,747 30,871.10
Bamfdle . .o L.5C 561,757 #4422 ,633.30 b.Bu 6.71 531,1s% 796 ,750.30 C L} 6.6 30,590 L5 ,885.00
T P R S 1.75 1,342,749 2,2u9,810,75 1l.08 18.72 1,179,259 2,063,703.25 1lp.or 17.21 163,490  286,107.50
E-fAx]lE OF MOCEB.. . eur v e 2.0 1,402 2,805 G _ol .02 1,283 2,966 .00 L0l L0z 119 e300
Unuaunl wveldeles.......... 1o.9c 2,662 28 ,620,00 L7 k] 154 1,500.00 0L 2,712 27,120.00
Tokal - heavy
cogmuercial vehicles... ... .. .. 2,499 592 3,949 ,308.1% 20.63 3t.L6 2,271,706 3,550,774.20  19.40 79.81 227 ,BH7 398,534,985
Total = barrier. . ... ...... 12,118,930 17,554 513.25 100.40 100,00 11,710,374 11,592,287 .30 10900 140,00 SOE,556 962,375,585
AUTOMATIC RAMPS - Schedule 4 {see _
Note):
putomobiles and light commercial
wehdeles ..o cn e e Yariouws 4,131,592 780,388, 00 83,77 90.50 2,334,093 583,523,235  493.54  30.u9 67 ,L53 196 ,864.75
Hzavy commereinl vehicles.., Various 142,9u5 al,5ur .00 u.29 .50 103,580 61,302.7% 4.15 .51 39,365 20,844,325
ffteial duty. ... . Hone Gl ST 1. 94 57,549 2.31 7,021
Total - automabic rvamps... _3,329,067 B6Z ,335.00  100.QU% _ 100.00E - 2,435,222 guu 826,00 100.00% 100.00% B33 BuS 717 <09 40
WOTALe v o v e v e e n o LS BT GFT 13,416 ,945,25 14,705,596 §12,637,113.30 1,242,401 Prre,B349.95

HOTE - The statistics for heavy comimerclial vehicles at the sutomatlc ramps hove been ghown herein as recorded by
the tell equipment; all other collections hawe been assigned to auvtomoblles and light commerceinl wehicles.

The statistics for officlel duty do not include project patrol cara, construction, and maintenance vehicles.




SCHEDULE &

MARYTAND TRANSPORTATIOW AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE BONDS

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION,
OF THE NORTHEASTERN EXPRESSWAY AUTOMATIC RAMPS
_ FOR THE YEARS EMDED DECEMBER 31, 1973 AND 1972, AND COMPARISQON

........... R & T P

................................... 1972 cit v annanmnnnas .
...RATIO TC TOTAL. .RATIO TO TDTAL .INCREASE {DECREASE}
TOLL TOLL TOLL TOLL TOLL
TRANS- TRANS- TRANS- TRANS- TRANS-
*__ TOLL CLASSIFICATION RATE ACTIONS REVENUE ACTTONS REVENUE ACTLIQNS REVENUE LCTIONS REVENUE ACTIONS REVENUE
MOUNTAIN ROAD, ROUTE 152 INTERCEANGE (Opened 9/1/72}:
station Ne. 1 - Horthbound off Ramp: _
Automobiles and light commercial vehicles...... e .35 301,93+ $ 75,483.30 9.07% 8.75% 70,235  $ 17,558.75 2.82% 2.73% 231,699 % 57,924.75
Heavy commercial venicles.............. i aeeaaan .50 16,770 8,385.00 S0 .97 3,301 1,950.50 .16 .30 12,863 6,434.50
Official duty..o e eenrsreras ey traeaeea Hone 531 .02 1al .ol 370
Station No. 2 - Southbound orl Ramp:
automobiles and light commsreial vehicles.......... .25 273,113 68,278,725 B.z0 7.92 63,003 15,750.75 2,52 2.4k 210,110 52,527.%0
Heavy commercial vehicles...... s amsrraareamea s ‘s .50 15, 168 7,584.00 ) .88 3,498 1,742,00 A .27 11,870 5,835.00
Officlal AUbY...covivverenranens i esaatansr e . None 552 .02 1546 0L 396
FDGEWCOD, ROUTE 24 INTERCHANGE
atation No. 3 - Northbound off Ramp:
putomobiles and light commercial vehicles.......... .25 502,851 125,722.75 15.11 14.58 L23,939 105,984.75 16.99 16.45 78,952 19,738.04Q
Heavy commercial vehicles........... N .50 27,934 13,967.00 . 8u 1.62 23,547 11,773.50 .94 1.83 u,387 2,193.50
Official duty..... e ae e e aneanes Wone 9Bl .03 987 N (&)
Station No. 4 - Southbound on Ramp:
Automobiles and light commercial vehicles.......... « 29 479,410 118,8%2.50 14,28 13.78 392,477 938,11%.25 15.73 15.22 B2,233 20,733.25
Heavy commercial vehicles........c.oiovenes U .50 26,407 13, 203.50 .79 1.53 21,798 10,892.00 .87 1.69 u, 609 2,304,50
OFFficial dubF¥. . usruimeer st arareosasrsonaras vaea- None 1,200 -0l 1,139 .05 - 70
ABERDEEN, ROUTE 22 INTERGH&NGE
atation No. 5 - Northpound of i Ramp:
sutomobiles and light commercial vehicles........ . .25 402, 649 100,662.25 12.C3 11.57 3u7, 006 86,751.50 13.91 13.45 55,643 13,910.75
Heavy commercial vehicles...... e . .79 11,668 8,751.00 .35 1.01 10,426 7,819.50 a2 1.21 1,242 831.%0
official duty...... P e i ed e None 28, 237 . .85 25,809 1.03 2,428
Station No. & - Southbound on Raemp:

Automobiles and light commercial venlcles.......... .25 391, 766 97,941.,50 11.77 - 11.36 345,425 84,350.25 13.84% 13.39 L&, 34l 11,585.25
Heavy commercial venicles...........evrveenanennnus .75 8,334 6, 250.50 .49 .72 7,700 %,775.00 .31 .90 634 L75.50
pfficial duty.......- cemeaaa e U PP Hone 23,351 .76 23,173 .93 2,178

(Continued

~ 15 -



MARYTLAND TRANSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE BONDS, TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, OF THE
NORTHEASTERN EXPRESSWAY AUTOMATTIC RAMPS FOR THE YEARS KENDED DECEMEER 31, 1973 AND 1972, AND COMPARISON

SCHEDULE u

C e e raret et R 1972 . iieie it iiianas
' « .RATIO TO TOTAL ..RATIO TO TOTAL.... .INCREASE (DECREASE)
TOLL TOLL TOLL, TOLL TOLL
_ TRANS- TRANS - TRANS- TRANS - TRANS-
TOLL CLASSIFICATICN RATE ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE
HAVRE de GRACE, ROUTE 155 INTERCHANGE:
Station No. 7 - Northbound off Ramp:
Automobiles and light commercial vehicleg.......... % .25 170,404 § u2,601.00 5.12% L, 9% 152,388 % 38,097.00 6.11% 5.91% 18, 01& 4,504.00
Heavy commercial vehicles..... Pr ey 1.00 3,203 3,203,00 .10 .37 2,864 2,864%.00 .11 .4y 339 339.400
Official duty........... St ranraraarae e s None 3,322 .10 2,632 11 BIC
Station Wo. 8 - Southbound on Ramp
Automobiles and light commnercial vehicles.......... .25 141,395 35,348,775 4,25 L.10 130,342 32,585,50 5.22 5.05 11,0532 2,763.25
Heavy commercial vehicles...... Cea e es e ineaas 1.00 2,657 2,657.00 .08 .2l 2,449 2,449, 00 .10 .38 208 208.00
Offfcial duty....vvinvnnrennnnn Ceeiraeaiai e leone 3,483 .10 2,605 .10 gas
FERRYVILIE, ROUTE 22¢ INTERCHANGE:
Staticn No. S - Northbound on Ramp:
Automobilies and light commercial vehicles.......... .25 103,439 25,859.75 3.11 3.00 9L, 739 23,684.75 3.80 3.67 8,700 2,175.00
Heavy commercial vehdcles............ ..ot .75 5,151 3,B63.23 1S Wus 4,718 3,537.00 .19 .35 L35 326.25
Official AUEF ..o s icsi e e inennanrnnnns eeresrss. None 419 .01 426 .02 {7)
Station He. 10 - Southbound cff Ramp: '
Automobiles and light commercial vehicles.,......... .25 110,606 27,651.50 3.32 3.21 100,883 25,222.25 L, 04 3.91 8,717 2,u429.25
Heavy commercial vehiclea.............cccvucu.. e W73 5,075 3,768,753 .15 Juy 4,583 3,437.25 .18 .53 byz 331.%0
Official QUET .o icnc e ereareranonnnnanotnnnns .. None 329 .01 342 L0l {13)
NORTHEAST, ROUTE 272 INTERCHANGE: '
Station No. 11 - Northbound on Ramp:
Automoblles and light commercial vehicles.......... .25 122, 843 30,710.75 3.69 3.56 lou,s5u2 26,135,530 4.19 L.,05 18,301 L,575.25
Heavy camiercial vehiclea. . ... .. ... .ot e .50 10,806 5,303.00 .32 .61 9,221 4,610.50 .37 .71 1,385 692,50
Official duty.seierieeannn.. ik r et eerh ey None 75 6l 14
Station No. 12 - Southbound off Ramp:
Automobiles and light commercial vehiclez..,.eeeu.. .25 125,102 31, 275.50 3.76 3.63 109,108 27,277.00 4,37 L.23 15,994 3,998.50
Heavy commercial vehicles. ... .. oo iciui i venennnans .50 10,022 5,011,00 .30 .59 B,877 L4,438.50 .36 . €9 1,145 572.%0
Official AubF ..o it ittt et rnsasnanea e None 71 58 13
TOTAL. « vt v v i es i i e fera e 3,329,067  $862,335.00 100, 00% 100.00% 2,495 222 $6L44,826.00 100.00% 100.00% 833,8u5 $217.509.00
See note to Schedule 3.
- 16 -
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MARYLAND TRAWSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE BONDS

GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE YFARS ENDED DECEMBER 31, 1973 AND 1972, AND COMPARISON

SCHEDULE 5

INCREASE

1973 1972 (DECREASE )

SALARTE S s vt tr v v $ 67,568.00 ¢ 66,210,442 $ 1,357.62
PENSION EQUALIZATION AND SOCIAL

SECURITY e e v vvner e cnnaenes 5,305.22 5,792.27 (487.05)
TRUSTEE 'S AND FISCAL AGENT'S

i) v S 26,307.32 32,707 .33 (6,399,.81)
PERSONNEL SERVICES AND

EXPENSES

State Highway Administration. 5,292.31 40,820.00 (35,527 .€9)

Toll Facilities Division..... 54 ,00C. 00 49,500.00 4,500.00

Maryland Transportation :

FIYBtoBoTe ) sl v L7 ,000, 00 L7 ,000.00
INDEPENDENT ACCOUNTANTS ! FEE... 16,600.60 14,832.53 1,768.07
TRAFFIC ENGINEERS.............. 2,000,00 (2,000,00)
CONSULTING ENGINEERS' FEE..... . 22,000.00 24,000.00 (2,000.00)
TEGAL EXPENSES. . i v i v vt vinran e 2,125.00 2,750.,00 (625.00)
HEALTH INSURANCE CONTRIBUTTONS-

(Applicable to administrative,

toll ceollection, and melinte-

nance employees ). ..ei.no.. 25,229,01 23,525.96 1,703.05
FIRE AND AMBULANCE SERVICES.... 6,637.50 6,425.00 212,50
JANITORIAL SERVICES.. . evnenenre 3,900, 00 3,960,00 (60.00)
HEAT AND LIGHT.......... e 6,608.67 7,485.38 (876.71)
POSTAGE, PRINTING, STATIONERY,

AND OFFICE SUPPLIES.......... 5,163.01 2,856.87 2,306,14
TEIEPHONE . oottt ivnarenanenan 6,713.57 6,580.27 133.30
OTHER v+ v ae v v et enmaaanenanannnnn S,741.29 3,836.00 1,905.29

TOTAL e e e v ve et vnarenvans $306,192.74 $340,282.03  $(34,090.29)

See Note A of notes to financial statements.
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MARY LAND TRANZPORTATION AUTHORITY

NORTHEASTEIH EXPRISSWAY REVENUE BONUS

DEFOSITS AND WITIDRAWALS OF FINDS CREATED ONDER ARTICLE ¥V OF TRUSY AGREERMENT

FOR THE YEAR EMUED DRCEMBFR 31, 1973

SCIEMILE &

v BOND INTEREST AHD SLKIHG FUND. . . ...
RESERVE BOND IMFRGVEMENT
REVENTIE MALNTERANCE INTEREST RES*RVE REDEMFPITON FIND -
FUND . __"umD ACCOUNT ACCOUNT ACCOUNT UNEXFPENDED
IEPOSITS:
b T T Y-S . £12.4%6 n0l.08
Toll tickets 301d £Or DEUre USE. ..o i ininenn s YFE U .00
CORCESSIoN INCOME. . ... oo e e eie s s s 2,421,218.61
Participation in maintcnance costs by concessicnaires.. 31,293.73
GCollactions of acocovhits receivahle:
o - gl 3y, 70
Toll Liokehm. o e e e e e e e e 8,112.2a0
Telaephons eommiselons ... . it i i i e 8,8éZ.00
HENtal Of ProperEy. .. ... v innnnrnrsoonn - [ . 239,00
Znle of serap mebterial, Bhe. . oo et iiia s £93.50 i3 13,190,090
Proceeds from sales or redemptions of investment
sequrities:
Pertion of principel reslized applied to costo..... .. 285,293 .80U $ s997,597.32 $5,020,859.01  $27,237,107 .6 17,383,736 .13
et gain {1loss) reallzed en disposals of investment
LT I =S (u7,210.05) 2,383.56
Fecovery of agcrued intérsst purghased... ..o na 3,605,554 192 ,251.67 4y 79, 56
Thteresl 2arnad. .. . .o e ittt e s s s 9,706.16 125,050.71 6L ,010.89 254,767 .81 196 ,0622.03
Propevty damage PRECUEDIES .. . ..o ininranree naan.nn 22,008.85%
Progeeds from InSWraneC. .. .. . sl st vatanintanaintann 7 7.4
Procceds Teom sales of equipment. ..ol 1,006, 00
Sales of plana and speclficatlons......... . ..oiinnon 1,703.32
TranslTers fram Revenus Fund in accordance with Ariicls
Yool Trusht AZCEBREnl. . oo i rar s e rnraanrmaren {13,187 071 U6 SO0, a0%. a0 1,789,844 .76 15,575,348 937,875 .00 9,643 715 02
TransTerz from Reserve fAceownt in accordence with
Article W of Truab Agreement. . ... ... ..o .._._... (275,238,749} 7B, 2287y
Tobal deposits (foruerd). . ......-vana-o-. 4 3,006,092.16  #),906,550.96  #5,87u,71u.66  $37,374,334.66  #1,716,113.74 £27 886,090,483
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MARYLANTD TRANSPORTATION AUTHORTTY
NORTHFASTERN EXFRESSWAY REVENUE BONDS

SCHEDULE &

DEPOSITS AND WITHDRAWALS OF FUNDS, ETC.
........ HOND INTEREST AND SINKIRG FUNG........
RESFRYVE BOND IMFROVEMENT
REVENUE MATHTENANCE INTEREST RIZSERVE REDEMPT ION D -
FUND FITNL: ACCOUNT ACCOIMT ACCOUNT UNEXFENDELD
DEPGSITS (forwarded)................ .. P % 5.016,092.16  $1,944 550.96 B74,71%.66 ?,374,334%.66 1,216 113,74 27 ,B886,0940.83
WITHORAWALS:

llequisitions lor operations, meintenance and gensral

Y, FTE,545.11

cxpenses, and Lrprovements.. . .o s et 2,661,743.38 2FL,N25.80
Helwnds !
MToll colimobions .. e i e e i s aama i aaas L7924
Toll tickets sobd for fubule USE.... 0 rerarareenny- 1,720.50
Rental guaranty deposit transferred to income........ 50,00
Interest doz July 1, 1373 and January 1, 19%u...._ ... Z,000,439.81
Cost o Northgastern Expressway Revenue Bonds purchased
{principal aneunt 31,153,0001, including ascrued
IMbErEat ., . e s 13,569.729 1,19%,.618.00
Purchases of Investment securitleu, including accrued
interest. .. ... e e 567 ,630.56 1,671,975.85 5,020,859, 0L 37,346 ,948.31 23,620,526, 07
Total wichdrawals Ceeae 3,231,663.7B 1,34%3,4401.65 7,031,B65.11 37,346,948, 31 1,394 618,400 27 ,900,¢71.18
LXCESS {DEFICTENCY ) OF DEPOSITS ovm wlﬂmw_ﬂls,, ke {215,571.62) 1,1u9.31 (157 ,153.u5]) 27,386,329 21,495.74 (13,980.35)
CASH RALANCES, JANUARY 1, 1973, ven . e FE¥,234.562 15 ,824.93 BOL , 064 .43 17,100,275 2,600.07 30,7931.72
CASH BALANCES, DECEMECR 31, 1993......................... § 5sul,653.00 ¢ 17,97u.24 # 723,911.04 B  33,4B5.60 3§ 24,095.81 1 36 ,811.37
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SCHEDULE 7

MARYLAND TRANSPORTATION AUTHOHLITY

NORTHEASTERN FEXPRESSWAY REVENOE BONIS

SCHEMWLE OF INSUAANCE COVERAGE PURSUANT TQ SECTIOMS 707 AND 708 OF TRUST AGREEMENT

. AMOUNT OF COVERAGE. .

PER
POLICY EXPIRATION CENT
TYPE OF COVERAGE AND NAML OF INSURER NUMBEHR DATE UF TOTAL TATAL
Preperty Camage Insurance on Susguehanna Hiver Bridge on The Northsastern

Expressway [subject to BO% co-insurance clause and 2% dedustible from
each claim, except where the cost of repalring the damage amountsz to or
exceeds alghty (BO) percent of the metual cash value of the proparty
igmediately priocr bto the loss): SRENEFL 20 Wov. 12, 197% #15, 000, 00O
The Continental TneuUrance OmMPANT « v v e e st arnecnrne s taenrnerroeenenns IMC 105287 " 15.00%
Fireman's Fund Insurance COmMPaNY .. uv-crvtiora o crsrrinsssrasinnaannnns M3F 1163730 N i0.00
grecat American Jnaurance Compaolea....... i memaaeaaeaea. Feeeas s M EMI6753 " in.00
Hertford Fire Insurance Compeny....... e e Eaiaa e 30 IM 202502 " 5.00
The Home InSUPANGE CORPAMY - o v v v verernoanreaemnrencers s R, 802807 " 12.00
Insurance Company of Horth Amerleca. . ... . i it BR 12225 " 11.00
Marylarnd Casualty Company............ e e e et aaiiaaaaas ?3-173553 ¢ .00
Mew Hampshire Insurance COMPARTIF . - . ot or i iia e c e iaame e ene s e 3FF 10-79-97 N 3.50
Rellonee TnSUTAnCE oMY - - o o v ot v i e e o et e ae mam s tm s ma e e maame s nnns M3 100 723 " a.7s
5t. Paul Plre and Marine Insurance Compeny....... Ced e 319 JB 0207 " % .00
United Btates Fidelily amd Guaranty CoOMPANT ... .v.oterrrnrnnrnnnrreenrans SP 12371 " 1¢.00
Weatchester Flre Insurance COmMDBOY . -+ vreorernrruan- e i eaee s P 980692 " 7,75

100, 00%

Uae and Occupancy Insurance on Susquehanna River Bridge on The North-

enstern Expresaway {excluding loss of First seven doys revenue): SRANEF121 Nowe. 12, 1975 f1u, 500, 0004
The Continenta) Tnaurancs COmMPAIT . .. v re e ir e man et eineaatansrassnns IMC 185288 " 15, 00%
Fireman's Fund TRSUTANAGE COMPANY .« o v re e e e e mee e anncanneeeamrennnennns . M3P 1163791 ! 10.00
Great American Insurance COmPamies . v e or st reorierrnsnonrssnsenns M Gu9B7SL " 10.00
Hartford Fire InSurance COMPAMY « . oo .o enmm e et e e eemaae e aeee e e eanann 30 IM 202503 " 5,00
The HOme INSUPENCE COMDBOY v o - =« rumr et aseesanersar tnar-ttraerrrananeresns 802808 " 14,00
Insurance Company of NOrth AMEELCa . . ... ..ttt e i iaaeetiimaenennaanas BR 12226 " 1i.00
Maryland Camualty COMPANY . v vt s e b aas st osssrtasessrrarsransratssas 73-172355L " 4. 00
Hew Yampahire INQUTENCE GOMPANY . cee v rsesnnsrssnsrnansss e SPF 10-79-38 ! 3.50
Reliance TNSuUrance COmpDamny . .o s st a bt st ot et st s st sarrnnns M2 100 724 ! 5.75
5t. Paul, Fire and Maripe Insurance COMPany........c...... e 319 JB 0208 . 5,00
United States Pidelity and Guaranty COMPBITY . v vveasirinmeratsrnnrannns SP 12372 : 10.0G
Westenester Fire TRSUrance Compamyes oo v s o ta sas 1 nscsa i nams coaanrnarsarns 5P 980653 " 775

106, 0%

Pire, lightning, extended coverage, vandallsm and maliclous miachief,
aprinkler leakage, earthrjuake and volganie eruption, flood, rising watera
and 1lge, apd collapse in blanket form on lnsurablée portiona of all build-
ings lncluding contents thereof on the basls of 20% co-insurance -
fuildhall Tnsurance Company Limfted............ P e 7930-00-96 Mov. 1, 1376 $ 3,827,300

#Proviaional coverage; waximum coversge $16,125, 000
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MARYLANY TRANSPORTATION AUITIORITY
NORTHEASTERN EXTRESSWAY REVENUE BONIY:

SCHEDULE 7

SCHEDULE QJF TNSURANCE COVERAGE, ETC.
POLICY EXPFIRATION AMOUNT OF
TYPE OF COVERAGE AND BAME OF TNSIRER NUMBER DATE COVERAGE
Workmen's compensation insurance -~ State Accident Mund.......... ... icva.. 902650 Conkinuous
ICCRLEYaT Mov. 12, 1976

Comprehensive Gensral Liability - Unilted States Fidelity and Cuaranty
Company :

Bodily Injury liability - @ach OCOUDPENGE . . et ittt ime et annrtmenrsnmnn

Property demage lisbility:

Fach OCCUPTENCE. o o v et s v mm e e s s s nsnnnnannnsnan e, e
FY T et it

Money and Securitiea - United States [idelity and Guaranty CGompany:

Loss inside premiaes. ... ... oo iinceeeieennnnnn e e

Loss outside premises:

Conveyed by an armored vehicle (in addition, Bonded Armored Carrier,
Ine. earried under terms of ita contract with the Authority cover-
age ol #200,000 with Emplogers Commercial Union Iraurance Company
of America policy #EPM LOODS3 ). ... oo iiiinnn o et

Conveyed by a messenger and a4 guard using a private antomobile.........

Public Employees Blanket Surety Bond - Maryland Casualty Company...........

Automotive [lesl insurance - lHartford Accident and Indemnity Comnpany:
Boilly injury liabllity:

Bach Perso. . vt e it i mmseen i m e annes R, e

Fach OCCUDTeHCE . . ittt r e maannns A, .
Property damage liability:

B Tl w I ot oAt § o oo o T L S e r Rt r ke d e
Comprehansive fipe and theft. ... ... o ot e e it de e e mem e

M3P 1a8l0e

91-165896

30 C E 16201E

Mov. 12, 197s

Japnuary 1, 1976

July 7, 1974

%5, 000, 000

1,000, 000
1, 000, 000

260, 000

20, 009

20,000

1¢0, 000
bazic plus
200, 000 ex-

TeERs
1, 060, 0o0
1, 000, 000

1, 000, 000
Acv




SCHEDULE 8

MARYLAND TRANSPORTATION AUTHORITY
NORTHEASTERN HEXPRESSWAY REVENUE BONDS

PROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISIONS COF SECTION 71y OF TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 1973

PROCEEDS
RECEIVED
DESCRIFTICN OF PROPERTY
DEPOSITED TC CREDIT OF REVENUE FUND -~ 3Sale of scrap
materials - Schedule 2. ... it i e $  £92.00
DEPO3LTED TC CREDIT OF RESERVE MATINTENANCE FUND - Sale of
old equipment - Exhibit Buue oo ie it ee it ie e . % 2.004.00
DEPOSITED T CREDIT OF IMFROVEMENT FUND - 3ales of |
materials - EXRIbDIt Buvin it e it it $13,190.00
DEPOSITED TO CREDIT QF CONSTRUCTION FUND - Sales of land
and rights-of-way - Exhibit Covtvnr ittt $48,810.00

PROCEEDS RECELVED FROM INSURANCE PURSUANT TO
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
FOR THE YBEAR ENDED DECEMBER 21, 1973

DEPOSITED T0 CREDIT OF RESERVE MAINTENANCE FUND -
Insurance proceeds - ExXhibit B.. .ot iinnrinintnrinnnenen. i3 272.54

- 77 -



MARYLAND TRANSPORTATION AUTHORITY
NORTHEASTERN BXPRESSWAY REVENUE BONDS

COMPARISON OF AWNUAL BUDGET WITH ACTUAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 1973

SCHEDULE ©

ACTUAL
1973 EXPENSES BUDGET
ANNUAL APPIICABLE OVER
BUDGET TO BUDGET ( UNDER)
GENERAL AND ADMINISTRATIVE EXPENSES:
SalETIieS e e in e e B 88,640,00 $  63,921.14 H (1,272.1u)
Other cperalling expenses.. 306,351.00 149,661.%4 156,689.00
TOLL COLLECTTON:
5a1arieS ... v eiieiaaaa.as 433,346.00 L49,163.91 (15,817.91)
Other operating expenses.. 15¢,654.00 143 ,872.22 12,681.78
POLICE PATROL. .4 v e v vi v e vunnn 860 ,000.00 771,970.,41 88,029.59
MATNTENANCE :
Belarieg . e s eronn 668,783.00 592,211.78 76,571.22
Other opersiing expenses.. 334,217,00 256 ,231.35 77,985 .65
RESERVE MAINTENANCE FUND..,. 800, 000.00 800, 000,00
RS P $3,628,000.00 $2,433,132.75 1,i94,867.25
TRANSFERRED TO RESERVE MAINTENANCE FUND......... ..o auns 800,000.00

EXCESS OF 1973 ANNUAL BUDGET OVER ACTUAL EXPENSES.........

NOTES:

$ 394,867.25

A. Changes in the budget for the year ended December 31, 1572 during

the year 1973 are swmarized as follows:

Unexpended Expenses 1972 Budget

Balance, Paid Over {Under),

January 1, During December 31,

1972 1973 1973

Genersl ard administretive expenses § Su,884.30 & 86,608.66 ${31,724.36)
Tell collection. .. i ieianaen 23,200,68 10,878,684 12,322.04
Police Patrol..cc.vneininnrnann. 108,722.21 78,951.31 29,770.90
Maintenance.. ..o v ittt aaan o 94 ,202,73 52,212.02 41,990.71
o R r= AR $281,009.92 $228,650.63 & 52,359.29

B. There were no charges during 1973 against the unexpended budget

balances of years prior to 1972,

C. See Note A of notes to financiazal statements.

- 23 -



SCHEDULE 10

MARYTAND TRANSPORTATION AUTHORITY
NORTHEASTERN EXPRESSWAY REVENUE BONDS

CASH BALANCES, DECEMBER 31, 1973

CON-
CURRENT IMPROVEMENT STRUCTION
FUND FIND FUND
On deposit:
Maryland MNational Bank -
Trust Department......covee... $1,020,120.37 $36,811.37 §52,973.10
Cecil National Bank, Port
Deposit, Maryland............ 125, 000.00
Maryland National Bank - Balti-
more, Maryland - revolving
fund. o i e e e e e 12,500,00
Total on deposit....... 1,157,630.97 36,811.37 52,373.10
On hand:
Undeposited recelpts of
December 28, 29, 30 and 31,
1973 {deposited January 1974) 114,489,72
Petty cash and change funds.... 75,000.00
Total. s e e enenennss $1,347,120.69  #36,811.37 $52,973.10

The Maryland National Bank, Trustee, has informed the Autnority that
as of December 31, 1973 the Trustee held, as collateral security for the
deposits of funds shown above, obligations of, or obligatiocns the princi-
pal and interest of which are unconditicnally guaranteed by, the United
States Government, or other marketable securites eligible as security for
the deposit of Trust Funds under Regulations of the Beoard of Governors of
the Federal Reserve 3ystem cr eligible as security for the deposit of
funds of the State of Maryland, having a market value (exclusive of accrued
interest) at least equal to the amount of each such deposit.

The Cecil Naticonal Bank has deposited with Maryland National Bank
$100, 000 United States Treasury 6-1/4% notes due February 15, 1978,
$25,000 United States Treasury 6-1/4% notes due February 15, 1976, and
#2,000 United States Treasury 7-1/2% bonds due August 15, 19?6 as collat-
eral security for moneys of the Northeastern Expressway Revenue Bonds on
deposit in Cecil National Bank.

-4 .



