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December 27, 19772

Maryland Transportation Authority
(Successor to State Roads Commission
of Maryland):

We have examined the [inancial statements and supplemental
schedules of Maryland Transportation Authority - Bridge and Tunnel
Revenue Bonds (Series 1968) for the year ended September 30, 1972,
listed on page 2. Qur examination was made in accordance with
generally accepted auditing standards, and accordingly included such
tests of the accounting rscords and such other auditlng procedures
as we considered necessary in the clrcumstances,

In our opinion, such financial statements present fairly the
financial position of the Authority relating to the Bridge and Tunnel
Revenue Bonds {Series 1968) at September 30, 1972 and the results of
its operations for the year then ended, 1n conformity with generally
accepted accounting principles applied on a basis consistent with that
of the preceding year, and such supplemental schedules, when consider-
ed in relation to the basic financial statements, present fairly in
all material respects the information shown therein.

Section 712 of Trust Agreement dated as of October 1, 1968 pro-
vides, among other things, for a report on {a) whether the moneys
received by the Authority under the provision of this Agreement have
been applied in accordance with the provisions of this Agreement;

(b) whether any obligations for Current Expenses were incurred in the
preceding fiscal year in excess of the Annual Budget for such fiscal
gear; and, (c¢) whether the Authority is in default in the performance
of any of the convenants contained in Section 501 of this Agreement.

We report that, in conducting our examination of the accompanying
financial statements and supplemental schedules nothing came to our
attention during the course of our examination which causes us to be-
lieve that there has been a default by the Authority under the fore-
going provisions, except for a deficiency In Net Revenues provided for
deposit to the credit of the Sinking Fund and the General Fund pursuant
to Section S01(f) of the Trust Agreement, as set forth in the accompany-
ing Schedule 12.

During the year ended September 30, 1972 there were no changes in
the toll rate schedule at any of the facilities,

Yours truly,

feth, 7 Ll



(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS {SERTES 1968}
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MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRITGE AND TUNNEL REVENUE BONLS (SERIES 1968)

STATEMENT OF CHANGES TN STATE OF MARYLAND TOLL REVENUE PROJECTS

CONSTRUCTION FUND - UNEXPENDED PORTICN
FOR THE YEAR ENDED SEPTEMBER 30, 1972

UNEXPENDED BALANCE MARYLAND TOLL REVENUE PROJECTS

CONSTRUCTION FUND, OCTOBER 1, 1971.......ciiiiieian.n. $124,027,222 .37
ADD:
Interest earned on, plus net gain on sales
Cf InvesUmentS . . . vt it it st et e 8,260,615.73
Refund of expenditures ...ttt 184,549.52
Rental of property. oo v e ettt r e nmsncnan e smnan L4,300.00
Sales of plans and specifications . e viinonasnas 8,776.57
] =Y R e aa $132,486,064 .19
DEDUCT:
Expenditures in comnection with construction
of the toll revenue projects - Exhibit De...ovano.n. 33,472,134.504
Expenditures subsequently refunded...............o.nty 184,542.52
1w - 1 $ 33,656,684 .06
UNEXPENDED BALANCE, SEPTEMBER 30, 1272...cutivurernnenns $ 98,829,380.13
THE UNEXPENDED BALANCE AT 3EPTEMBER 30, 1272 I3
COMPOSED OF THE PFOLLOWING:
Cash on deposit - Maryland Naticnal Bank
(HOLE Bttt ie ittt ittt i et e i e % 586,932.71
Investments - at cost and accrued interest
purchased - Schedule 5., .. ... . et aaaaan - 98,242,447.92
1o = R A # ©8,829,380.13

See notes to financial statements.
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MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRILCGE AND TUNNEL REVENUE BONLS {SERIES 1968)

NOTES TO PINANCTIAL, STATEMENTS, SEPTEMBER 30, 1972

SIGNIFICANT ACCOUNTING POLICIES

The accounts of the Authority applicakle to the ZBridge and Tunnel
Revenue Bonds (Series 1968) are maintained in compliance with the
provisions of the Trusl Agreement dated as of October 1, 1968, and in
accordance with generally accepted accounting principles applicable
in the c¢ircumstances.

Article T of the Trust Agreement states that current expenses
shall not include any allowance for depreciation, and accerdingly no
provision for depreciation has been included in the accounts or in
the accompanying financial statements.

Article V of the Trust Agreement dated as of October 1, 1968
requires the Trustee on or before the 15th day of each month to make
transfers from the Maryland Toll Reverue Projects Revenue Fund to
cther Punds in accordance with the provisicons of the Agreement. In
the preparation of the accompanylng financial statements, transfers
from the Revenue Fund to other Funds have been recorded by the Author-
ity as of September 30, 1972 although the Trustee did not actually
make the transfers until October 10, 1972.

Funds for the payment of bond interest of $5,566,337.50 due
Qctober 1, 1972 were paid rrom the Bond Service Account to the paying
agents on September 29, 1972. Toll revenues are recorded generally
on the accrual basis, all other transacticons are recorded substanti-
ally con the cash basis.

CASH ON DEPOSIT

As of September 30, 1972 the Trust Department of the Maryland
National Bank or other Custodian approved by the Trustee held as
collateral security, for the deposits of funds shown herein before,
government obligations {as defined in the Agreement), or other
marketable securities eligihle as security for the deposit of trust
funds under regulations of the Board of Governors of the Federal
Reserve System or eligible as security for the deposit of funds of
the State of Maryland, having a market value (exclusive of accrued
interest) at least egual to the amount of each such deposit.

(Continued)
- 10 .



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) ~

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

NOTES TO FINANGIAL STATEMENTS, SEPTEMBER 30, 1972

C.

BRIDGE AND TUNNEL REVENUE BONLS (SERIES 1968)

The Bridge and Tunnel Revenue Bonds (Series 1968), issued in
accordance with the provisions of the Trust Agreement dated as of
October 1, 1968, do not constitute a debt of the State of Maryland
or a pledge of the full faith and credit of the State, but shall be
payeble solely from the revenues of the bridges and tunnel. The
State of Maryland is not obligated to pay these ponds or the in-
terest thereon except from revenues of the bridges and tunnel, and
neither the full faith and credit nor the taxing power of the State
is pledged to the payment of the principal of or the interest on
these bonds.

MARYLAND TRANSPORTATION AUTHORITY

Under the provision of Chapter 526 of the laws of Maryland of
1970, on and after July 1, 1971, 211 power, authority, obligations,
functions, duties and discretion granted to the 3tate Roads Com-
mission of Maryland relating to the financing, operation, malntenance
and repair of all toll revenue projects authorized and provided for

under Article 89B of the Annotated Code of Maryland, title "State

Roads", subtitle "Bonds, Notes or Other Evidence of Indebtedness',
subheading "Bridge, Tummel and Motorway Revenue Bonds"” and sub-
heading "John F. Kennedy Memorial Highway Revenue Bonds”, are trans-
ferred, granted to and vested exclusively in the Maryland Transporta-
tion Authority, acting on behalf of the Department of Transportation.

SUPPLEMENTAT, AGREEMENT

By Supplemental Agreement executed June 9, 1372, the Trust
Agreement authorizing the issuance of the Series 1968 Bonds was
modified and amended. The Supplemental Agreement provides for the
construction of a bridge in lieu of the Baltimore Harbor Cuter Tunnel
by amending the definition of Baltimore Earbor Outer Tunnel in the
Trust Agreement to mean a bridge across the Patapsco River from a
point &t or near Hawkins Point in the City of Baltimore to a point at
or near Sparrows Point in Baltimore County and approaches thereto.

{Continued)
- 11 -
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MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROALS COMMISSION QF MARYLAND)} -
BRIDGE AND TUINNEL REVENUE BONDS {3SERTES 1968)

NOTES TO FINANCIAL STATEMENTS, SEPTEMBER 34, 1972

E. SUPPLEMENTAL AGREEMENT (Continued)

The 3upnlemental Agreement further provides for the payment of
any expenses lncurred in connection therewith including sxpenses
relating to obtaining the consent of the bondholders to the execu-
tion of ths Supplemental Agrsement, from monsys in the Construction
Fund, any special construction fund or the General Fund. I7 moneys
in these funds are not sufficicnt for such purpcse, such expenses
may be paid from moneys in the Revenue Fund.

F. CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITY

The Authority was centractually liable on uncompleted contracts
in connection with the construction of the Toll Revenue Projects in
tne approximate amount of $65,502,000 at September 30, 1972. (laims
for additional compensation under contracts for construction of the
parallel Chesapeake Bay Bridge aggregating approximately $30,500, 000
have been submitted to the Authority. The uitimate disposition of
such claims has nof been determined.

Subseqguent to September 30, 1972 the Authority awerded contracts
or contract additions for construction and/or construction engineer-
ing for the additional facilities amounting to approximately
$48,u485,000 applicable to the Construction Fund.

Under conditiong specified in the Trust Agreement, additional
revenus bonds of the State of Maryland may be issued under, and
secured by the agreement to the extent necessary to provide addition-
al funds for completing payment of ths cost of the parallel
Chesapeake Bay Bridge, the Baltimore Harbor Outer Crossing, and the
Baltimore Harbor Tunnsl Approach.

-1z - (Concluded)



MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SHRIES 1968)

BONDS ISSUED, PAID, PURCHASED OR REDEEMED

FOR THE YEAR ENDED SEPTEMBER 30, 1972

STATE CF MARYLAND BRIDGE AWD TUNNEL REVENUE BONDS,

DATED OCTOBER 1, 1968 ISSUED:

Qerigl bonds:

Rate

Interest

.10%
.20%
.30%
0%
S 0%
.60%
.60%
.70%
. 70%
L75%
.B0%
.B0%
.90%
L90%
-90%
-90%

 F F T rrr L rCE & F £ Lf

of

Maturity
(October 1)

1973
19274
1975
1976
1977
1978
1979
1280
1981
1982
1283
1984
1985
1986
1987
1988

Term bonds - 5.20% interest, maturing

Qctober 1, 2008

Principal
Amount

#3,200,000
3,700,000
u,200,000
4,650,000
5,100,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000
2,650,000

2,650,000
2,650,000

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
2,650,000.
.CO
.00

00

TOTAL BONDS ISSUED AND CUTSTANDING, SEPTEMBER 30,

1374

-----------------------------------

................................................

$ 50,000,000.00

170,000 ,000.00

$220,000,000.00

See Note C of notes to financial statements.

- 13 -



MARYIAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE RCADS COMMISSION OF MARYLAND) -

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1958)

GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE YEARS ENDED SEPTEMBER 30, 1972 AND 1971, AND COMPARISON
INCREASE
19772 1971 {DECREASE )
SALARTES . ¢ et it e e $356,595.63 §$3ue,042.27 $ 10,553.36
PENSTON HWQUATIZATION AND 30CIAL
SECURITY . vt i vt eeiie e icnnans 30,504.85 31,552.90 {1,048.05)
HOSPITALIZATION. o vt i r i i e e e 78,150,929 L& ,107 .44 32,043.55
TRUSTEE'S AND FI3CAL AGENT'S FEES. 52,465,722 40,858.05 11,607 .67
LEGAL EXPENSES. . .. ..o i i vty 4,50C.00 3,828.50 671.5C
ACCOUNTANTS' FEE. .. ..o ii i, 28,672.10 22,204 .27 &,467.83
CONSULTING ENGINEERS' FEE......... 36,000.00 36,000.00
PERSONNEL SERVICES AND EXPENSES:
State Highway Administration.... 18,076.82 g§,500,00 9,576.82
Maryland Transportation
Authority......coviiiniiinnns 35,242.00 35,242.00
FQUIPMENT RENEWALS, RENTALS, AND
REPLACEMENTS. . ..t i i iv v e v 15,234.08 17 ,423.7u (2,189.66 )
OFFICE FURNTTURE AND BQUIPMENT -
~Rentals and service........,.... 15,813.83 15,706,26 107.57
PRINTING, POSTAGE, AND OFFICE
SUPPLIES . o vttt e e ie e e 36,901.10 28,659.63 8,241.47
PUBLICITY AND ADVERTISING......... 192.00 192.00
INSURANCE. ... .ot i i e e e v as 17 ,144.93 3,647.95 13,496,98
ARMORED CAR SERVICE............... 3,600.00 3,336.00 264.00
0031 IR 6,385.52 5,407 .20 378.32
o T 735 ,479.57 609,u466.21 126,013.36
PEDUCT - Portion paid from
Maintenance and Operations Re-
serve Fund - equipment
renewals, rentals and
replacements, and insurance... 32,379.0L 21,071.69 11,307.32
Remainder - General and
Administrative
EXDENSES . v e e vnen - $703,100.56 $588,394.52 $114,706.04

See Wote A of notes to financial statements.

- 19 -



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE PONDS (SERIES 1968)

FPROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISTONS OF SECTION 714 OF TRUST AGREEMENT
FOR THE ¥REAR ENDED 3SEPTEMBER 30, 1972

PROCEED3
DESCRIPTION CF PROPERTY RECEIVED
PROCEEDS FROM SALES DEPOSITED TO CREDIT OF MATNTENANCE

AND OPERATIONS RESERVE FUND - Exhibit B:
0ld of fice equipment. . . oo e e e $ 41.99
Used motor vehicles and maintenance equipment............. 16,426 .46
Old Lire CaSIMEB vt ie i tn s s m b n s b e e s et o e st s s ncnnnnas 396,00
o - 1 OO $16,864 .45

PROCEEDS RECEIVED FROM INSURANCE PJRSUANT TO
PROVISIONS OF 3ECTION3 707 AND 708 OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTHMBER 30, 1972

INSURANCE PROCEEDS DEPOSITED TO THE CREDIT OF THE
MAINTENANCE AND OPERATIONS RESERVE FUND - Exhibit B....... $ 423.52

- 31 -



MARYIAND TRANSPORTATION AUTHCRITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SFRIRS 1968}

COMPARISON OF ANNUAL BUDGET, A3 AMENDED, WITH ACTUATL EXFPENSES
FOR THE YEAR ENDED SEPTEMBRER 30, 1377

ACTUAL
1972 EXPENSES BUDGET
ANNUAL APPLICARLE T0O OVER
BUDGET 19572 BUDGET ( UNDER )
SUSQUEHANNA RIVER TOLL BRIDGE:
Operating salaries......... $  3u5,000.00 $ 36u,911.02 $(1%,911.02)
Maintenance salaries and
WAZES .« v vv et inan 33,000.00 41,023.23 (8,023.23)
Maintenance and operating
EXPENSES t it ss s 92,000.00 B3,723.73 8,276.,27
Maintenance and Operations
Reserve Fund............. 30,000. 00 30,000.00 8
Total - Susguchanna... 500,000.0¢ LB ,657 .98 10,342,02
POTOMAC RIVER TOLL BRIDGE:
Operating salaries......... 256,500, 00 265,507 .19 {9,007.19)
Maintenance salaries and
WREEE ¢t v v eene v araa s 34,000.00 39,492.57 (5,492.57)
Maintenance and operating
EXPENSES .. vt i i 54,500, 00 L9 ,4L493.67 $,050.33
Maintenance and Operations
Reserve Fund............. 3C,000.00 30,000.00 2
Total - Potomac....... 375,000.00 354,449,43 20,550.57
CHESAPEAKE BAY TOLL BRIDGE:
Operating salaries......... 450,000.,00 515,703.00  (65,703.00)
Maintenance salaries and
WEEES o v v v s e e et aans 131,000.00 142,%84,50  (11,584.50)
Maintenance and operating
(o) 01) 11 -1 S 124,000.00 120,718.59 3,281.41
Maintenance and Operations
Reserve FPund............. 40,000.00 40,000.00 &
Total - Chesapeake
BEBY e e ver i 745 ,000.00 779,006.09  (34,006.09)
PATAPSCO TUNNEL:
Operating salaries......... 1,777 ,500,00 1,8%56,767.74  (79,267.74)
Maintenance salaries and
WEZES ¢ i v v ee e ene e 469,500, 00 487 ,364.23  (17,864.23)
Maintenance and operating
EXPETISEB 1 o v v v eevenin s 593,000.00 684,859.60  (91,859.60)
Maintenance and Operations
Reserve Fund............. 100, 000. 00 100,000.00
Total - Patapsco
TAamel .o vev s 2,940 ,000.00 3,028,991.57 {88,991.57)
TOTAL (Forward).............. $u,560,000.00 $4,652,105.07 ${92,105.07)

.37 - (Continued)



MARYLAND TRANSPORTATICON AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYILAND) -
BRIDGE AND TUNNEL REVENUE BONDS {3ERIES 1968)

COMPARISON OF ANNUAL BUDGET, AS AMENDED, WITH ACTUAL EXPENSES, ETC.

[0S NI S TR T W R W

ACTUAL
1972 EX PENSES BUDGET
ANNUAL APPLICARLE TO OVER
BUDGET 1972 BUDGET {UNDER )

TOTAL - {Forward)............

GENERAL AND ATMINTSTRATIVE
EXPENSES:

Salaricae. . .. i e

Total - general

administrative......
SUPPLEMENTAL, AWNUAT, BUDGET...

TRANSFERRED TO MATNTENANCE AND OPERATIONS

$4,560,000.00 $4,652,105,07

$(92,105,07)

329,000.00 344,561.23 (15,561.23)
311,000.00 332,750.68  {21,750.€8)
640,000.00 677,311.91  (37,311.91)
405, 000. 00 405, 000. 00

$5,605,000.00 $5,329,416.98

$275,583.02

RESERVE FUND

(Sum Of 1TEMS ).t e i e
EXCESS OF 1977 ANNUAL 3UDGET A3 AMENDED OVER ACTUAL EXPENSES $ 75,583.02

HOTES:

200,000.00

A. Changes in the 1971 Annual Budget, as amended, during the
year ended September 30, 1972 are summarized as follows:

1971 Annual Budget:

Susquehanna........

Chesapeake Bay.....
Patapsco. oot
General and adminis-

Unexpended  Expenses
Balance, Paid During

Budget
Over (Under)

There were no charges during the 1977 fiscal year a
wnexpended budget balences arising prior to 1971,

B. BSee Noe A of notes to financial statements.

_ 33 _

October 1, 1972 Filscal September 30,
1971 Year 1972
... $ 5,200.55 % 2u4,786.09  $(19,585.54)
. 6,012.12 13,367 .65 ( 7,355.53)
Ce (4S,643.26)  29,577.34 (75,220.60)
... (30,801.08) 107,853.29  (138,654.37)
. 41,605.48 25,788.65 15,816.83
... 225,000,00 225 ,000.00
... $201,373.81 $201,373.02 % .79
gainst

{Concluded)
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MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDCE AND TUNNEL REVENUE BONDS (SHRIES 1968)

COMPARISON OF NET REVENUES PROVIDED FOR DEPOSIT TO THE CREDIT OF THE
SINK NG FUND AND THE GENERAT, FUND WITH MAXIMUM AMOUNT OF THE
PRINCIPAT, AND INTEREST REQUTREMENT FOR ANY FISCAL YHAR,
PURSUANT TO SECTION S01(F) OF THE TRUST AGREEMENT DATED
AS OF OCTOBER 1, 1968
FOR TEE YEAR ENDED SEPTEMBEXR 30, 1372

Net revenues provided for deposit to the credit of the
Sinkinz Pund and the General Fund for the year ended
September 30, 1972 (see Note)....oviie i iniinnnonns $19,299,453.293

Maximum amount of the Principal and Interest

Requirement for any fiscal year:
Principsl and Interest Requirement for the

year ended September 30, 1977......... $15,562,000
Iesa - annual Interest Requirement for

$550,000 principal amount of bonds

redeemed in Qectober 1372 from funds

in the Redempticn Account =zt

September 30, 1972, .. vierieienaae (28,600)
Remainder - maximum amount of the

Principal and Interest Requirement

for any fiscal year, as adjusted for

funds deposited in the Redemption

Account at September 30, 1972......... 15,533,400

Net Revenues reguired to be provided for deposit to
the credit of the Sinking Fund and the General Fund
pursuant to Section 501(r) of the Trust Agreement
(125% %X B15,533,400 ) 0 ir e i 19,416,750.00

Deficiency in Net Revenues provided for deposit to the
eredit of the Sinking Fund and the General Tund for
the year ended September 30, 197Z......cvvinvanrsann $ 117,29.71

Note - Net revenues provided for deposit to the Sinking Fund
and the General Fund include undeposited recelipts
of $70,877.72 on hand at September 30, 1971 which
were cdeposited during the year ended September 30,
1972, but exclude undeposited receipts of
$1.42,781.15 on hand at September 30, 1372 whicn
were deposited subsequent to that date.

- 35 -



MARYLAND TRANSPORTATION AUTHORITY
{SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -
BRIDGE AND TUNNEL REVENUE BONDS {SERTES 1968)

BALANCE SHEET, SEPTEMEER 30, 1972 AND 1971, AND COMPARISON

EXHIBIT A

INCREASE
- A SIFETS - 1972 19571 { DECRFASE )
CURRENT FUND:
0T Y- S $ 2,994,164.53 $ 2,900,875.42 $ 93,289.11
United States Government securities - at cost and accrued interest purchased........... ... 23,229,7232.67 16,042,180.08 7,187,052.59
Accounts receivable:
Book ticket 2aleS.....0evev.., P 13,279.80 $,576.30 7,703.50
N o 3 Y o =T =Y < T et e s ae e 18,286.20 7,448.10 10,838.10
Total current TUnNd 888008 .t v ittt ettt ittt s st et n e s sanansnrsssasnsnnsnnssnnnses 26,254,963.20 18,956,073.90 7,298,883.30
GENERAL FUND:
Unexpended:
07 3'o I TP 5,168.40 5,168,40
United States Government securities - a8f COST.. . .t i i i i s st sttt e 546,840.47 546G, 840,47
Total general MUnd B8SElE .. ittt et ittt it s st o nsa s s enaseaennanarsnas 552,008.87 552,008.87
1968 BRIDGE AND TUNNEL CONSTRUCTION FUND:
Unexpended
= Yo [ PN e e e h et e 586,932.21 842,342,38 (255,410.17)
Investments - at cost and accrusd interest purchassd - Schedule S, et it iienonetoiotienos 98,242,447 .92 123,184, 879.99 {(24,942,432.07)
o R WL Yo Y= oo Y=Y Vo =Y 98,829, 380.13 124,027,222,37 (25,197,842.24)
Investaed in toll revenue projects:
Project sxpenditures - per BExhibit Do i i i i i i ittt st et e i e 156,238, 061.26 122,765,927 .42 33,472,134.,5Y4
Discount on Bridge and Tunnel Revenue Bonds (Series 1968) SOLA. .t it it it e e H,126,540.00 4,126,540.00
e T LI 1 2= 2= Lo [ 160, 364,601.96 126,892,467.42 33,472,134.54
Total 19638 Bridge and Tunnel Construction Fund assets. ... ... . it 259,193,982.09 £50,219,683.79 B,274,232.30
OTHER ERIDGE AND TUNNEL CONSTRUCTION FUNDS:
thexpended - special construction fund for the Baltimore Harbor Tunnel - Exhibit E:
=Y 2,913.37 33,503.92 (30,590,55)
Tnited States Government securities - ab cost. . o i i i i e e ey 53,302.90 24,689,00 28,603,980
Sy =Y TN U= u o < o 1 L= SR 56,216.27 58,202,892 (1,986.65)
Invested in bridges and tunnel:
Susquehanna River Toll Bridge. .ot e it im et s sa st snas s tseasasnasasssannensnsnns 4,702,861.84 4, 702,861.84
Potomae RIVEr Toll Bride. ... u st eieatnrarossesneronsnineassansaenanasnasisesaresaniessnennasnns 5,628,250.06 5,628,250.06
Chesapeake Bay TOLl Bridm .o v v numueeerstuoeraaeronoasasatsisons s raeeenonecnsssssvsssoinnsanns 45,556,887.19 4s, 556, 887,19
Patapsco Tunnel:
Expenditures (Exhibit Bttt e ettt e ittt st iaaesranana et 143,399,979.1Y 143,396,839.26 3,139.88
Northern approach extension to Patapsco TunmnNel. .. .o v i it i it s e e e ne e aras 1,119,630.93 1,119,630.93
O T T == 7T 200,407,602.16 200,404,469 .28 3,139.88
Total other bridge and twwel construction funds assets....... ..oy, 200,463, 825.43 200,462,672.20 1,153.23
O 1 Y fuse, 464, 779.59 $470,338,u41 .89 $ 16,126,337.70

See notes to Tinancial statements.,
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MARYLAND TRANSPORTATION AUTHORITY
{ SUCCESSOR TO STATE ROADS COMMISSION OF MARYTAND) -

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

FEXHIBIT A

BATANCE SHEET, SEPTEMBER 30, 1972 AND 1971, AWND COMPARISON
INCREASE
--LIABILITIES —- 1972 1971 ( DECREASE )
CURRENT FUND:
Guaranty Geposit £OT CreAit LOLdm . . ittt ittt it ittt e it ettt e et i & 2,000.00 % 2,000.00
Toll £iCKEES SOLA FOP FUbUPE LS ettt vt ittt ae ae it e et e e e e e e et st e et ta e e et te e ttsnsnanns 371,502.11 442,110.69 $ (70,608.,58)
Funds created under Article V of Trust Agreement dated as of October 1, 1968 - per Exhibit B
(Note A):
State of Maryland Toll Revenue Projects:
R (=) LD T 1,051, 845,04 753,83%1.43 297,953.¢6]1
Maintenance and operations reserve TUNG. .o ittt iot t ittt ittt it e ie e eanenans 390, 775.02 862,806,117 (472,031.15)
Intereat and sinking fund:
Bond service account (HOE ). u ettt ittt ittt e anen i enasne e e eataneeaaaaaenan 1,619, 082.15 1,707,615.40 (88,533.25)
I (=TT = T K o | 22,267,750.00 15,187,656.21 7,0B0,093.79
Redemption aCCOUnT . it ittt i s st s s ettt e a e ra e a e e e 552, 008.88 552, 008.88
Total current DU Lilabllilies . vt it ittt ettt s e e sttt nsaansannsesosnannanens 26, 254,963, 20 18,5956,073.80 7,798,883.30
GEWERAL FUND: _ ' :
Fund created under Article V of Trust Agreement dated as cof Cetober 1, 1968 - Unexpended - per
04 T o R 552,008.87 552, 008.87
1968 BRIDGE AWD TUNNEL CONSTRUCTICN FUND:
Bridge and Tunnel Revenue Bonds (Series 1968) - Schedule 1 (NOte Clu.iniir it irinninannanennn. 220,000, 000.00 220,000, 000,00
Net income from construction fund Investment s . i ittt e i ittt ittt s m s e e snannnn 38,960,8399,03 30,700,283.30 §,260,615.73
Funds advanced by Baltimore City for water maln EnEineeriig . v v v e inie i it a oo st a s siannnnennnas 202,100.00 202,100.00C
Frocecds from sales of plans and specificatlons............... ... e ettt e 22,424,71 13,6h8. 14 8,776.57
Rental guarantee [Und Qeposils. v vt i it it ittt ettt ta s tns et e e 325.00 325,00
IR ot =Y o= T I E e 0 Lo 117 8,233.35 3,333.35 4,900.00
Total 1968 bridge and tunnel construction fund liabilities....... ..o innnn. 259,193,982.09 250,919,689, 79 8,274,292.30
OTHER BRIDGE AKND TUNNEL CONSTRUCTION FUNDS:
Federal grants for construction of Susguehanna and Potomac River Toll Bridgses......vveiiiiieenen .y 4,331,189.28 4,331,18%9.28
Premium received on sale of $6,425,000 Bridge Revenue Bonds (Series 19UB8) .. ..o vieirvrennoannn., 154,500.00 154,500, 00
Funds received from Chesapeake Bay Ferry System Invested in Chesapsake Bay Teoll Bridge............ 492,640.73 L9Z2,646, 73
Proceeds from sales of plans and specifications, efc. ... .t i i it i e 36,226,08 36,226.08
Net income from construction fund investments:
Chesapeake Bay Toll Bridge. . e s e i ie i tnnotsru e tvrsrastraarsstsinnins ot tsserenneasas 1,351,774.80 1,35%,774.80
1= o= 0T oo O =31 7,140,007.89 7,138,854.66 1,153.23
Toll income invested in brideess and TUINE L. o o it i it it e i it i ettt g s et st et s aaa s 186,957,480.65 186,957, 480.65
Total cther bridge and tunnel construction funds liabilities..........co. i, 200,863,825.43 200,462,672.20 1,153.23
SN T R 17N X B 1 OO gug6, 464 779,59 $470,338,441.89 $16,126,337.70
See notes to financlal statements,
-4 - (Concluded)



MARYTAND TRANSPORTATTION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -

ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT
FOR THE YEAR ENDED SEFTEMBER 30, 1972

BXHTIBIT B

MATNTENANCE
AND s INTERE3T AND SINKING FUND.........
OPERATIONS BOND
REVENUR RESFRVE SERVICE RESERVE REDEMPTION GENERAT,
FUND FUND ACCOTUNT ACCOUNT ACCOUNT FURD
BALANCE, OCTOBER L, L1097 Lttt vt v e troeototatonnneaasaaanaceaeennnns $ vs53,891.43 & 862,806.17 $ 1,707,615.40 $15,187,656.71
ADDITIONS:
Net operating revenue (excluding $768,991.24 charged to
Maintenance and Operations Reserve Fund for insurance
premiums, extraordinary maintenance, repairs, renewals,
and replacements) - Schedule 2. ... . 18,720,885.01
Tncome from InvestmENnES. . ... .. i i i it e e, 33,623,598 157 ,752.67 g48,769. 27
Proceeds from sales OF DroDer gy ...t it r cr ittt vt rn o e enn i6,86L.45
Recoveries from damages to property, ete...... . ... Lo ,048.53
Froceeds from InSUrEyICe ., vy et r i et st e tssa ittt et o nnnebneannenas L23.57
Transfers of funds in accordance with Article V of
TUSE AT EOMEI Y v e et e ettt ettt e e e et e e e e e e (19,u29,553.23) 200,000, 0¢ 11,045,341.75 7,080,093.79 $552,008.88 $552,008.87
Transfers of income from investments of other funds in
accordance with Article VI of Trust Agreement.................. 1,006,521,82 (157,752.62) {(848,769.27)
' Total......... e e e, 1,051,.845.04 1,159,76€.26 12,752,957.15 22,267 ,750.00 552,008.88 552,008.87
DEDUCTIONS:
Charges to Malntenance and Operations Reserve Fund for
insurance premiums, extraordinary maintenance, repairs,
renewals, and reDlacement S . - v i e e e e 768,991.24
Interest paid on outstanding Bridge and Tunnel Revenue Bonds
(Series 1968) - due April 1, 1972 and October 1, 1972.......... 11,133,875.00
1o o= O 768,991.24  11,133,875.00
BATANCE, SEPTEMBER 30, 107 24 .t ottt vttt et ertnnmsnnnsannonnnenesns $ 1,051,845.04 % 390,775.02 $ 1,619,082.15 $22,267,750.00 $552,008.88 $552,008.87

{Continued)



EXHIBIT B
MARYLAND TRANSPORTATION AUTHORITY

{SUCCE33SCR TC STATE ROADS COMMISSION OF MARYIAND) -
ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)
STATFMENT OF CHANGES TN VARTOUS FUNDS CREATED UNDER ARTICIE V OF TRUST AGREEMENT, ETC.

MATNTENANCE
AND L. INTEREST AND SIKKING FUND.........
OPERATIONS BOND '
REVENUE RESERVE SERVICE RESERVE REDEMPTION GENERAL
FUND FUND ACCOUNT ACCOUNT ACCOUNT FUND
THE BATANCE AT SEPTEMBER 30, 1972 I3 REPRESENTED BY THE FOLLOWING:
Cash on deposit: _ '
Maryland National Bank - Trust department.............c.vuennn... $ s232,881.71 $ 10,106.27 $1,619,082.15 % 2,414.08 $552,008.88 $ 5,168.u40
The Nationgl Bank of Perryville. . ..., 37,090.29
Undeposited receipte of September 28, 29 and 30, 1972............. iy42,781.15%
Petty cash and change fTundE .. i orm i e e e e e e e 98,000.00
TOtAl CABN. . . vttt e e e 810,553,15 10,106, 27 1,619,082.15 2,414.08 552,008.88 5,168.40
Uiited States Government Treasury securitiss - at cost and
gcerued interest purchased:
Rate of Principal
Description Interest Maturity Amount
Revenue Fund: :
Discount bvills....... October 31, 1972 $ 520,000 S04,790. 00
Discount bills....... February 15, 1973 80,000 78,438.00
Maintenarnce and
Operations Reserve
Fund:
BondS.....cviueinnnn. 4% August 15, 1973 385,000 380,668.75
Reserve Account:
Discount bill=....... January 11, 1973 880,000 859,891.02
Discount bills....... January 31, 1973 1,285,000 1,237,357 .91
Discount bills....... Fetruary 1, 1973 945,000 924,997 .24
Discount bills....... February 28, 1973 2,085,000 1,999,223.10
Discount bills,.....,. May 31, 1973 2,120,000 2,040,782.67
BONAS . .. vviinnnnn .. 4-1/u% May 15, 1974 1,215,000 1,208,925, 00
NOLeS ..t S-~5/8% August 15, 197y 1,280,000 1,275,700, 00
NOLES . er v v annnany 5-3/u% February 15, 1975 1,318,000 1,318,000, 00
Hotes......ooouvunn.. S5-7/8% May 15, 1375 1,911,000 1,951,074 .48
NoteS . vv e, 6% May 15, 197S 1,308,000 1,255,680, 00
NobeS . v viirnnnn.. 5-7/8% August 15, 1975 5,904,000 5,858,152.81
Notes . ....covevivivan. 7% November 15, 1975 982,000 1,036,076.72
NOteB .o e ieve s, 5-1/4% November 15, 1976 1,269,000 1,299,474 .97
Generel Iund:
Discount bills....... : March 8, 1973 560,000 S546,8u0.47
Accounts receivable for book ticket sales and toll charges........ 31,566.00
Guaranty deposit for c¢redit tolls and toll tickets sold for
future use (AedUct ). ..ttt et e e e e e (373,502.11)
BATANCE AT SEPTEMBER 30, 107 2. .t ittt ot ittt taeaatoteee e innnnns #1,05],8u45.04 $390,775.02  $1,619,082.15 $22,267 ,750.00 $552,008.88 $552,008.87

See notes to financial statements.
-5 - {Corcluded)



EXHIBIT D
MARYLAND TRANSPORTATION AUTHORITY
{ SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNE!L, REVENUE BONDS (SERIES 1968)

STATEMENT OF CHANGES IN STATE OF MARYLAND TOLL REVENUE PROJECTS CONSTRUCTION FUOND - INVESTED PORTION
FOR THE YEAR ENDED SEPTEMBER 30, 1972

PARALIEL BALTIMORE BALTIMORE NORTHERN
CHESAPEAKE HARBOR HARBOR AND
BAY OUTER TUNNEL SOUTHERN
TOTAL BRIIGE CROSSING APPROACH CROSSTNGS GENERAL

EXPENTITURES FOR PROJECTS PAID FROM THE CONSTRUCTION FUND DURING
THE PERICD NCOVEMBER 14, 1968 T¢ SEPTEMBER 30, 1971 (INCLUDING
INTEREST ON BRONDS FROM NOVEMBER 14, 1968, DATE BONDS WERE
DELTVERED, TO MARCH 31, 1871 - PATD FROM SEPARATE INTEREST
X o] 670 15 1 T $1272,765.927.42 $77.009.954.62 $17,917,283.80 $ u4ue,517.83 $175,873.51 $27,216,7297.66
EXPENDITURES FOR PROJECTS PAID FROM THE CONSTRUCTION FUND DURING
THE YEAR ENDED SEPTEMBER 30, 1972:

O s T o Y A2 e 1,067,105,78 192, 596.95 806, 564, 04 L3,538.25 17,406.54
oM UL Ol v e o s e vns e tnn e menaseerananneeeesusisranannnns 28,833,047.,48  15,450,717.80  11,u63,701.22 1,918,628.36
Utility adjustments . . v ri ittt 361,0985.34 6,951.55 351,432.79 2,711.00

e Yo 15l o= 2,992,924.01 1,273,857.59 1,449,989, 14 24, 395. 04 24,682.24

Administrative and 1egal eXPorISSS8 .. ve vt oronronenonsrooceryan 217,961,393 137, 372.4Y4 9,198.53 1,448,272 69,942.74

Total expenditures for the year ended September 30,
L= 17 2725 33,472,134,54  17.068,496.43  14,080,885.72  2,210,720.87 112,031.52
FUNDS IWVESTED IN PROJECTS AT SEPTEMBER 30, 1372.. .0 veiveernnenn $156,238,061.96  $94,078,451.0% $31,998,169.52 $2,657,238.70 $175,873.51 $27,328,329.18

THE INVESTED PORTION OF THE CONSTRUCTION FUND AT SEPTEMBER 30,
1972 (INCLUDING INTEREST PATD FROM SEPARATE INTEREST ACCOUNT )
IS COMPOSED OF THE FOLIOWING:

I Sl e RoV-ha =Y 4 oYoYq 1< Y=Y S $ 1,657,030.78 $ uuo,861.48 § 971,325.79 $175,873.51 & 68,970.00

RIS O WA e+ v vt vt s s v e en e e s aenan e PP 3,737,052.89 248, 365.33 3,118,375.65 $ 307,580.25 62,131.66

000 1= v of oot o o P P 108,827,541.85 86,266, 270.95 20,633,115.50 1,928,155.40

Ttility adjustments. . oot i i i i i e, 361, 095.34 6,951.55 351,432.79 2,711.00

Ve 0= =5 o oV~ O 14,464, 0L3,72 6,960,584,68 6,906,3208,78 417,111.33 180,038.93

Administrative and legal eXpPenseS . .. v i ir e n e iasaasan 483,839.20 154,817.06 17,611.01 1,680.72 309, 790.41

J R o Tohy Lo g 1=l =D e o 3 00 11 S O 202,590.19 202,580.1%
10T T o oY R S 129,733,253.97  94,078,451.05 31,998,169.52  2,657,238.70  175,873.351 823,521.19

Interest on bonds from November 14, 1968 {date bonds were
deliversd) to March 31, 1971 - paid from Separate Interest
X oo 1 'y P 26,504,807,99 26,50u, 807 .99

6 1 T P $156,238,061.96 _$ou_078,451.05 $31.998,169.52 $2.657,238.70 $175.873.51 $27,328,329.18

See notes to financial statemsnts.



EXHIBIT E

MARYLAND TRANSPORTATION AUTHORITY
( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL, REVENUE BONDS (SERIES 1968)

STATEMENT OF SPECIAL CONSTRUCTION FUND FOR THE BALTIMORE HARBOR TUNNEL
FOR_THE YFAR FNDED SEPTEMBER 30, 13572

UNEXPENDED FUNDS APPLICABLE TO BALTIMORE HARBOR TUWNNEL PROJECT:
Unexpended balance, Specizl Constructlon Fund for.the Baltimore Harbor Tumnel, Octobsr 1,

L a1 R T R R TR R $s8, 202.

a2
Add - Interest 2arned on AnvestmenT S . .t i ittt i i e i i e e e e e 1,153.23
e e . PR e 59,356.15
Deduct - expenditures in connection with construction of Baltimore Barbor Tunnel (see "Funds -
Tnvested in Baltimore Harbor Tunnel Project' below for Getails)....o.vivireienniiennnnaans 3,139.68
Unexpended balance, Special Construction Fund for the Baltimors Harbor Tunnel, 3eptember 30, '
= W02 A TR T $56,216.27
The unexpended balance of the 3pecial Construction Fund for the Baltimore Harbor Tunnel at
deptember 30, 1972 is composed of the following:
Cash on deposit - Maryland National Bank (NOte Bl.....enoniininiiiiiiiiiiiiiiianernnann. 2,913.37
United States Covernment Treasury securities - at cost: '
$30,000 discount bills, due January 31, 1973.......euviiiiiniaiiiiaiiiiienn, %$28,887.73
25,000 discount bills, due March 1, 1973.... ... vouinirnnninrvieaeann 24, 415,17 53,302.80
Unexpended balance, Special Construction Fund for the Baltimore Harbor Tumnel, '
SEDLEMBED 30, 10721 e v et e e ues e nn e er o e e et . $s56,216.27
FUNDS INVESTED IN BALTIMORE HARBOR TUNNEL PROJECT:
................ Expenditures............ciauuun
Total to Year ended Total to
Septemher 30, September 30, September 30,
1571 1972 19772
Preliminaly EXDENSES . it e svensaasasasrerosraoananatets $ 455,121.80 i L55,121.80
Tand and rlghts -0l -Way. oot it sttt s e 11, 254,777.50 11,25%4,777.50
012 ¢ TR b Bvyvh )¢ WA M e 103, 694,699.44  $3,139.88 103,697,839.32
Jhal 06 Y= 1-14R o1~ SN L R 9,351,572.52 9,351,572.92
Administrative and legal eXpen8eS. . v v e mnr it 1,168,513.45 1,168,513.45
Maintenance and office equipment and supplies......vcveoan 579,424.02 579,424.02
Financing SXPenSeS . v vnne v neassissnastsesonannneas s 165,928,85 165,328.85
Amount transferred to Bond Service Account representing
intervest from December 7, 1954 (date of sale of bonds)
through November 29, 1958 on term bonds, as provided in
Article IV, Section 403 and uo4 of Trust Agreecment dated
as of October 1, 195H. . ..t rurerersnnrnoanerrares 16,726,801.28 16,726,801.28
TOTAL - Funds invested in Baltimores Harbor
TURNEL TP0JECE . -t v e ie i i i s $1u3,396,839.26 $3,139.88 $143,399,979,14

ace notes to financial statemsents.



SCHEDULE 2
MARYLAND TRAWSPORTATION AUTHORITY

(SUCCESSOR T0 STATE ROADS COMMISSION OF MARYLAND) - BRIDGE AND TUNMWEL REVENUE BONDS (SERIES 1968)

OPERATING REVENUE AND EXPENSES OF SUSQUEHANNA RIVER, POTOMAC RIVER, AND CHESAPEAKE BAY TOLL BRIDGES AND PATAPSCO TUMNEL,
IRDIVIDUALLY AND COMBIRED, AND GENERAL. AND ADMINISTRATIVE EXPENSES
FOR THE YEARS ENDED SEPTEMBER 30, 1972 AND 1971 AND COMPARTSON

................... YEAR ENDED BEFTEMBER 30, 3972.........0ccuiitt tiuuniieisiienyn.- . YEAR ENDED SEPTEMBER 30, L1371, u.uuvninuiiuiins voeisiinnerneneesr INCREASE (DECREASE) v vvvsonrenrnnnn.
SUSQUEHARNA POTOMAC CHESAPEAKE SUSQUEHANNA POTOMAC CHESAPEAKE SUSQUEHANNA  FOTOMAC  CHESAPEARE
RIVER RIVER BAY - PATAPSCO RIVER RIVER BAY PATAPSCO RIVER RIVER BAY PATAFSCO
TOTAL TOLL ERIDGE TOLL BRIDGE TOLL BRIDGE TUNNEL TOTAL TQLL BRIDGE TOLL BRIRGE TOLL ERIDGE TUNNEL TOTAL  TOLL BRIDGE TOLL EBRIDGE TOLL BRIDCE TINMEL
OPERATING REVEMUE:
Revenug, based on toll crans-
actions - Schedule 3........ $2ﬁ,017,21?.6651,085,967-6?51,?85,823.15$?.268.859.20$13,376,56?.6&323,239,?15.01$l,1&1,6&1.Dé$1,?&?,633.80$6,9&5,?2?.55513.dOa,?LZ.62$???,502.65$(55,6?3.3?)338,139-35$323,131.65$&?1,855.02
Collections in excess of {less
than) caleulated tolls...... (22,5%7.00) 1,205.33 £,092.85 2,157.24 (27,052.42} (22,202.84) 850.39 725.69 2,086.51 (25,905.23} (394.36) 314.94 387.18 70.73  {1,147.1%9})
Unredeemed toll tickets issued
during 1969 fiscal yvear..... 190,263.51 39,967.06 9,651.95 39,826.50 100,518 .00 155,026 .86 39,95L.76 823.40 15,218.0% 98,033.45 35,238.35 15.30 8,828.55 23,608.45 2,784.55
Sale of srickers for use with
commtation tickets......... 16,324.00 6,104.00 406.50 1,741.00 8,072.50 15,486.00 5,758.50 377 .50 1,569.50 7,760,350 838 .00 345,50 29.00 151.50 312.00
Miscellanmeous..rovvrrvranansen 5,466.84 20.35 61.01 &l7.68 4,767 .60 5,234.13 137 .55 4.68 40.00 5,071.90 212.71 f117 .00) 56.33 577.68 (304.30)
Total cperating revenuve. . 24,206,6/5.01 1,133,264.61 1,797,035.46 7,313,201.62 13,963,173.32 23,393 278.16 1,188 ,379.24 1,740.565.07 6.965,6681.61 13 489.673.24 B13,395.85 (55,114.63) 47 ,470.39 347.540.01 473,500.08
CPEFATING AND MAINTERANCE
EXPERSES:
Operating:
Salaries . ueesiaraiasraniienn 3,118 ,02&.63  37%,317.39 274,836,583 534,758 .64 1,929,112.07 2,839,654.53 344,515.16 247 ,4%4 .81 467,300.36 1,780,344.20 278,370,100 24.B02.23  27,341.72 &7 ,458.28 148,767 .97
Pension equalizatien and
social securitv.....uvnnus 310,522.12 35,455.26 27,433.50 54,377 .40 193,262.86 299,360.77 34,73).87 26,118.10 52,400.07 1B6,310.73 10,968.35 723.39  1,315.40 1,977.33 6,952.23
Flectric power and gas....-. 239,559.27 4,139.19 3,577.68 12,318.02 219,524,138 217,538.15 4,020.15 3,625.51 11,9223.05 197,969 .44 22,021.12 119.04 {47 .83) 394,97 21,554.%4
Frinting toll tickers....... 58,270 .47 17,513.93 1,853.480 B,323.2% 22,379.43 42,138.75 12,619.43 2,045.55 5,930 .86 21,542.91 6,131.72 4,894 .50 (191.75}) 392.43  1,038.534
Qffice supplies, postage,
and Priftingevesresverinns 13,275.62 4,422.03 2,924,586 5,442.03 487 .00 9,349.30 3,178 .83 3,258.21 2,8B82.26 3,%26.32 1,243.20 (363.63) 2,559.77 487 .00
Telephone......cooivivannn, 37,197.15 996.92 837.73 4,731.98 30,630.52 38,114.87 gB7 .62 996.29 3,966.38 32,264.58 {317.72) 109.30 (158.56) 765,60  (1,634.086)
Oniforms..vevneiininnvainna. 42,452.21 5,322.69 £,006.26 7,243.30 25,879.96 49,801,068 6,491,487 4,676.29 7,350.30 31,282.80 (7,34B.85) (1,168.98) {£73.03) {107.00) (5,402.84)
Fuel for heating.......cuu0e 14,174.51 2,677.93 667 .68 2,2326.30 8,607 .60 13,961.57 2,996.71 £93.60 1,385.76 8.885.30 212.94 {318 .78} {25.92) 840,54 {282.90})
Wehicle expenses.....coca.na 67,112.26 3,.284.11 3.369.26 13,167.71 47 ,351.18 60,565 .10 4,172 .68 2,544.80 14,311.16 39,536.46  H,547.16 {B8B .57) B24.46  (1,203.43) 7,814.%2
Equipment rental and service 41,026.43 10,624.93 147 .52 277.04% 29,976.94 400,239.15 %,895.11 260 .00 600 .17 29,583.87 787.28 729.82 {112.48} (323.13) 493,07
L0 4 T 20,945.76 996.92 502.90 1,532.54 18 ,013.40 22,160.94 1,257.6% 755.94 1,1920.01 18,957.230  (1,215.18) (260.77) (353.04) 342.53 (943.90)
Maintenance:
Salaries....eiarnananas PP 735,387 .89 42,550.11 50,915.24 147 ,450.30 504,472.24 656,001.88 37,720.B8 38,849.07 131,905.18 44¢,522,75 79,386.01 45,829.23  2,066.17 15,541.12 56,949.4%
Supplies, erc...vucvuennnns 118,302.31 5,946.54 B,188.22 17,594,132 88,573.22 100,153.85 9,567.%7 6,958 .85 14,993.70 B8,633.53 18,148.46 (3,621.27) {(770.63)  2,600.62 19,939.70
SeIVICE . o it iy 21,431.81 1,196.12 656.20 1,200.56& 18,378.93 21,437 .64 1,093.,29 1,324.67 2,808.47 16,211.21 {5.83}) 102.82 (668 .47} (1,607.91) 2,167.72
IOGUTATICE « v v v v e v v anrnrnnnnns 276,160.66 13,038.43 20,287 .62 108, 547 .44 128,287.17 l09,5852.87 §,230.70 4,996.88 16,207 .14 80,418.15 166,307.79 10,807.73 15,290.74 92,340.30 47 ,869.02
Property addicions and major
repzirs and replacements.... 460,451 .57 36,720.97 37,223.39 46,352 18 340,155.13 494,620 .56 36,434, 64 18,097 ,82 77,968.04 161,920.06 (33,968.39) 286.33 19,135.47 (31,615.86)(21,764.93)
Totalerieenaiennnenenn . 5,5%64,301.67 570,203, 47 425,327 .9%  963,483.05 3,605,287.16 5,014,950.99 517,814.20 362,726,399 813,126.91 3,321,283.49 549,350.68 52,389.27 62,601.60 150,356.14 284,003.67
Less porrion paid from Main-
ténance and Operations
Reserve Fund - insurance
premiums and major repairs
and replacements........ e 736,612.23 55,759.40 57,510.91 154,599,562 4B, 442 .30 604, 273,43 Ga, 665 .34 23.094.70 94,175.18 442,338 .21 132,338.80 11,094.06 34,416.21 60, 724.44 26,104.09
Remainder..oeiviivernnnns 4,827 BRY.4L 514, 444,07 367,817.08  BOB.583.43 3.136,844.86 4.410,677.56 473,148 .86 339,631.6% 718,951.73 2.878,945.28 417 Ol1l.88 41.295.21 28,185.3% 89,631.70 257,899,58
MET OPERATING REVENUE........... 13,378,%85.578 618 .820.548) 425, 218.38%6,504.618.19510,826,328. 646 18,982,601.605 715,230.2851,409.933.3856. 246 709.88510 610727 .96 396,383,973 (96 409 8453819, 285.005257 ,908.3]15215,600,50
GENERAL AND ADMINISTRATIVE
EXPENSES - Schedule 4....... .. 7103,100.56 588 ,394.52 114,706.04
Remainder ... .caverun 18,675,885.01 18,394,207.08 281,677 .93
PARTICIPATION IN ADMINISTRATIVE
AND OPERATING COSTS BY JOHN
F. KENNEDY MEMORIAL HIGHWAY... 45,000.00 36,000-00 9,000-00
NET OPLRATING REVENMUE AVA1LABLE
FOR DERT SERVICE AND OTHER
RESERVE BEQUIREMENTS TRANE«
FERRED TO FUNDS CREATED UNDER
TRUST AGREEMENT - Exhibit B... 18,720 ,885.01 18,430,207 .08 90 _677.2

1 ' See Note A of notes to financial statements.,




MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

TRAFFLC AND REVENUE, BY TOLL CLASSIFICATION,
ON SUSQUEHANNA RIVER, POTOMAC RIVER, AND CHESAPEAKE BAY TOLL BRIDGES AND PATAPSCO TUNNEL
FOR THE YEARS ENDED SEPTEMBER 30, 1972 AWD 1971, AND COMPARTISON

SCHEDULE 2

e i are e B feearar aereeme e i i 1371..... e TNCREASE
. .RATIO TO TOQTAL.. ..RATIO TO TOTAL.. ....(DECREASE)}........
TOLL TOLL TOLL TOLL TOLL
................ TOLL CLIASSIFICATION. .. vvv v rannns TRAKS - TRANS - TRAN3- TRANS- TRANS-
DESCRI PTICN RATE ACTIONS REVENUE ACTICONS REVENUE ACTTONS REVENTE ACTIONS REVENUE ACTIONS _ REVENTE
SUSQUEHANNA RIVER TOLL BRIDGE
AUTOMOBILES AND LIGHT COMMERCTIAL VEHICLES: _
PasSenger Cars, LC....cc.iee i $ .35 1,882,291 § 658,801.85 31.55% 60.66% 1,910,733  §  668,756.55 32.70%  s8.58% (28,uu2) $ (9,954.70)
Passenger cars, ete - commutation rate - Maryland ‘

BB e v cte e e iy e .01 2,705,214 27,052.14  45.34 2.43 2,541,307 25,413.07 43..L8 2.23 183,307 1,639.07
Passepger cars, stc. - commatation rate - out-of-

SEELE BAES . o ottt i e .03 612,u86 18,374.58 10,26 1.69 568,934 17,068.02 9.73 1.50 43,552 1 308.56
Tnelassified vehicleS. i s iiearnaneran e 4,407 1,297.95 .07 .12 4,082 1,192.30 . 07 20 325 105.65
Local buses on scheduled runs - commutation rate... .15 3,399 509.85 .06 .05 4,166 62uU.90 .07 .05 {767} {115.¢9)

HEAVY COMMERCIAL VEHICIES:
A T AR 40 7C,165 28,066.00 1.18 2.59 71,192 28,u77.20 1.23 2.u43 {1,029} (ul1.20)
B 41 = S B0 46,727 28,036.20 .78 2.58 51,027 30,616.20 . B8 2.68 {v,300} (2,5B0.00)
T 1 80 56,292 45, 033.60 .94 4.15 71,936 57,5u8.80 1.23 ov  (15,844) (12,515.20)
2 Axle - commubation rate....... .o .20 u3,LES 8,697.00 73 .80 39,56k 7,912.80 .68 .64 3,921 784,20
3 Axle - commutation rate. ..., .30 3%, 855 10, 736.80 .60 .99 23,855 7,156.50 Al .63 12,001 3,600.30
b Axle - commutation PAEE. ... v .30 102,383 30, 714,90 1.72 2.83 120,651 36,195.30 2.06 3.17 (18,268}  (5,480.40)
S Axle or morc - commutation rate.............. ... W40 759,727 103, 890.80 4.35 9.57 263,211 105, 284.40 .50 9.22 {3, uB4Y) (1,393.60)
5 AXLE OF MOPE . s et s vacnanntansnmnsseeanansoesnns 1.00 103, 206 103, 206.00 1,73 9.50 133,530 133,530.00 7,28 11,70 {30,324) (30,324.00)
Unusual SizZe..ie e nroarerarasannans e 5.00 4,306 21,530.00 .07 1.98 4,373 21,885.00 .07 1.92 {67) {335.00)
OFFICIAL DUTY (exclusive of projsct patrol cars, '
construction, and maintenance vehicles)........... . KNone 37,021 62 35,674 .61 1,347
DO AL v vt e e v aetmaen e an s <. 966,965 $ 1,085 967.67 100.00% _ 100.00% S Bus,236 $ 1.3u1,64l.04  100.00% 100.00% 122,729 $(55,673.37)

- 15 -
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MARYLAND TRARSPORTATION AUTHORITY

(SUCCESSDR 10 STATE ROADS COMKISSION OF MARYLAND) - BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1958)

TRAFFIC AND REVENUE, BETC.

SCHEDULE 3

............................................................ 197). e e INCREASE
..RATIO TO TOTAL.. LRATIO TO TOTAL. ...... (DECRRASE) ... ...
TOLL TOLL TOLL TOLL TOLL
................ TOLL CLASSIFICATION. ... vvricnuranss TRANS - TRANS - TRANS- TRANS- TRANZ-
DESCRT PTT ON RATE ACTIONS REVENUE ACTT ONS REVENLUE ACTIONS REVENUE ACTIONS REVENUE ACTIONS SEVENUE
CHESAPEAKZ BAY TOLL BI B
AUTOMOBILES AND LIGHT COMMERGCIAL VEHTCLES: :
Passenger ¢ars, €hC. i vttt innaanon s $1.00 4,910,761 §# +,210,7681.00  75.85% 67.56% 4,671,113  $ 4,671,113.00 75.68% &7.25% 23%,8u8  $232,6L8.00
Passenger cars only - commutation rate............ .50 Lk, 528 22,264.00 .69 .31 38,071 19, 025.50 .62 .27 6,us7 3,228.50
Passenger cars, ebte. - ~ommutation rate........... L35 611,212 213,524.20 9.4k Z.94 553,778 193,822.30 8.97 2.79 57,434 20,101.30
Passenger cars and 1 axie trailsr...o.ooiiaiiininas 1.58 126,186 189, 275.00 1.9% 2.60 120,387 180,580.50 1.95 2.60 5,799 8,838,550
Pasgenger cars and 7 axls wrailer. ... . oo, 2.00 30, 089 60,178.00 L5 LB3 23,521 L7,0u2.00 L38 .68 5,568 13,135.00
Tnelassified. .. i ir it e e e it s s e aa s 1,312 656.00 .02 .01 i,233 616.50 .02 .0l 79 39,30
HEAVY COMMERCTAT. VEHICLES:
T I < 1.50 149, 549 224,323.50 2.31 3.09 185,175 217,762,590 2,36 3.15% 4,374 6,%6l.00
B = 2.25 U9, L495% 111,383.75 .76 1.53 ug, 307 0B, 690,75 .78 1.56 3,188 2,673.00
LT 0 I 3.00 117,077 351,231.00 1.81 4,83 123,009 369, 027.00 1.929 5.3) {5,932) (17,796.00)
T 1 S 3.75 308, 283 1,1556,083.75 L.76 15.90 296,758 1,112,842.50 L.81 16.02 11,531 43,24l .25
TNUsSAl 8128, . vt s et i tasas et st sy 5,00 5,759 28,795 .00 .09 L0 5,039 25,195.00 .08 .35 720 3,600.00
OFFICIAL DUTY {exclusive of project patrol cars,
construction, and maintenance vehiecles)........... None 170,320 1.86 145,618 2.36 (25,298)
TOTAL. o cvee i e 6,474,577 § 7,268,859.20 100.00% 100.00% 6,172,008 & 6,945,727.55 _100.00% 100.00% 302 568 #$323,131.65
- 16 -
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MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR 0 STATE ROADS COMMISSION OF MARYLAND) - BRIDGE AND TUMNEL REVENUE BONDS (SERIES 1968)

TRAFFIC AND REVENUE, ETC.

SCHEDULE 3

..................... 1872, it inanre e R - I 01 N INCREASE
. .RATIO TO TOTAL.... . .RATIO TO TCTAL... ....(DECRE4ASE)......
TOLL TOLL TOLL TOLL TOLL
....... iaawaTOLL CTASSTFICATION......c.vuvevnvnne, TRANS- TRANS- TRAND- TRANS- TRANS~
DESCRIPTIOR RATE ACTIONS REVENTE LCTIONS REVENUE  ACTIOHNS REVENUE ACTIONS REVENUE ACTIONS - REVENUE
POTOMAC RIVER TOLL, BRIDGE
AUTOMOBITES AND LIGHT COMMERCIAL VEHICLES:
PaSSSNEEY CalS, SL0 .. . i v ae e $ .60 1,577,973 & 9u46,783.80  70.59% $3.02¢  1,w98,uul  §$ 899,064,860 £9,23% S51.us% 79,532 $ 47,719,220
Fasscngsr cars only - commutation rate............... 30 4,399 ' 1,312.70 .20 a7 3,217 9£5.10 .15 06 1,182 3sL.,60
Passengcr cars, ste. - commutation rate.............. .20 143,832 29,966.40 6.70 1,68 153,290 30,798.0C 7.11 1.76 (u,158) (831.60)
e e Doy ol =Y S I P .25 5,501 1,375.25 .25 .08 5,134 1,283.50 .24 07 367 91.75
HEAVY COMMFRCTAL VEHICLES:
% - PN .80 68,582 54, 665 .60 3.07 3.07 70,655 56,524.80 3.26 3.23 {2,07u) (1,659.20)
R 3 R YU 1.20 7€, 031 91,737.20 340 3.11 75,537 90, 644,40 3.u% 5.19 4oL 592.80
TP S 1 2 1.560 gl, 837 130,93%,20 3.66 7.33 B8, 834 141, 814,40 4,02 g8.11 {6,797) {1¢,875.20)
G AL ettt et r i r e e e eee e 2.00 262,603 525,206.00 11.75 29.ul 261,192 522,38u.00 12.07 29,83 1,411 2,822.00
UMISUEL SIZE v et tet it vemcmeiaaaan o caesiisinasnans 5.00 B26 4,130.00 . 04 .23 831 u,155,00 L 04 .24 {5} {25.00)
OFFICIAL LUTY {exclusive of project patrol cars,
construction, and maintcnance vehicles).............. Kons 7,693 ™ 6,862 .32 831
0 2,235,277 % 1,785,823.15 100.00% 100.00%  2,1eu,u9q  $ 1.747,633.80  100.00% 100,00% 70,783 $ 38 189.35
- 17 -
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MARYVILAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) - BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

TRAFFIC AND REVEWUE, ETC.

SCHETULE 3

.................... 1972, i e s RO - I 2 R INCREASE
..RATIO TO TOTAL. . . RATIO TO TOTAL.. ..... { DECREASE). ..
T3LL TOLL TOLL TOLL TOLL
................ TOLL CLASSIFICATION. ... ... vveivnennonnn TRANS- TRANS- TRANS- TRANS- TRANS -
TE3CRIPTION RATE ACTIONS REVENUE ACTIONS  REVENUE ACTIONS REVENTF ACTIONS REVENUE ACTTIONS REVENUT=
PATLPSCO TUNHEL
AUTOMOBILES AND LIGET COMMERCIAL VEHICLES:
PessSengser carls, L. . .uue e er o rarasrmenansiaeassns $ .60 iu,e%u4,321  § 8B,816,392.60 63.01% 63.54% 14,316,503 § 8,590,081.80 £3.30% 6u4.08% 377,518 $226,510.80
Sassonger cars, cte. - commutation rale.............. .25 4,373,884 1,244,971.00 21.356 B.97 L4, 845,882 1,211,470.50 21.43 9. 04 134, 002 33,500.50
HEAVY COMMERCIAL VEHICLES:
3 < - 2 U G .60 797, 2B6 L78,371.60 3.u2 3.6b 720,708 432,424.80 3.18 3.22 76,578 L5,9u46.80
S5 - NP P .90 463, BOO L17,420.00 1.92 3.01 498, bhy Lug, 773,60 2.20 3.3% [3u,84h) [31,359.50)
- OO 1.20 678, 665 814,395.00 2.91 5.87 580,106 8l6,127.20 3.01 5.09 {(1,usl)  (1,722.20)
S KL .+ s et e a e s e 1.50 1,427,188 2,140,782, 00 £.12 15.43 1,296,037 1,944, 055.50 5./3 b.50 0 131,151 196,726.50
Lo 1= 1.80 1,365 2,457.0C .01 .02 1,227 7,208.60 .01 .02 138 248.40
Volume discounts - U axle and over, Maryland tags.... (38,474.56) {.28) {40,u35.38) (.320) 2,010.82
OFFICIAL TUTY (=sxclusive of project patrol cars,
gonstruction, &nd malntenance vehicles ). ioeneinunanen Hone 274,045 1.18 257,008 1.1y 17,037
TOTALL « v v v e e e baee st snease i an e iiae s 53,316,554 $13,876,567.64 _100.00%  100.00% 22,616,435  $13,404,712,62 100.00% 100.00% 700,139 $471,835,02
See Neote A of notes to financial statements.
- 1B -
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SCHEDULE S

MARYLAND TRANSPORTATION AUTHCRITY
(SUCCESSOR 7O STATE ROADS COMMISSICN OF MARYLAND) -

ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

INVESTMENTS OF 3TATE OF MARYLAND TOLL REVENUE PROJECTS CONSTRUCTLON FUND,
SEPTEMBER 30, 1372

RATE OF PRINCI PAL COST
DESCRI FTTON INTEREST MATURLTY AMOUNT (8FF NOTE)
DNITED STATES GOVERNMENT SECURLITIES-
Discount Billa.ieueeenineneenensrarnones October 26, 1972 4  100,000.00 $ 98, 050.69
THTRTEEN BANKS FOR COOPERATIVES -
Collateral Trust debentures......ovovevan L, 90% February 1, 1973 3,0C8,000.00 2, 000, 000. 00
TWELVE FEDERAL INTERMEDIATE CREDIT BANKS:
DEB U ES v vt v e e v eree s aeranaaaasas L, 75% QOctober 2, 1972 1,700,000.00 1,718,188.u6
Debentures . . it i st a i e 8.15% March 1, 1973 5,000, 000.00 5, 000, 000.00
B =YeT= kA DY == SO 4. 80% March 1, 1973 S, 000, 000.00 S, 043,489.58
[3.=101=) SRR P) < = - W AR 4. B0% April 7, 1973 S, 000, 000.00 4,987,500.00
|50 14T o =T= SR : 5% June b, 1973 5,000, 000.00 4,993, 750,00
DEBENEUIES « vt en v nnesn v en e 6.85% Jenuary 2, 1974% 3,000, 000,00 3,000,000.00
T OTA Ly e e ettt v v e renansineeenn 24,700,000.00  Z4%,742,926.04
FEDERAL HOME LOAN BANKS:
Consolidated bonds {Series Ao vvevenn.. 8.35% February 26, 1273 6, 000, 000.00 &, 000, 000,00
Consolidatad bonds (Series C)l........... 4. 25% May 25, 1973 2, 000, 000.00 1,262,500,00
Consolidated bonds (Series Cl....v..on... 8.40% January 25, 1374 1, 000, 000.00 1,000, 000,00
1o R = RN g, 000, 000.00 £,962,500.00
TWEINZ FEDERAL LAND DBANKS:
" F e 7.95% January 22, 1973 5,500, 000.00 5,500, 000. 00
" i e 5.55% January 21, 1974 5, 000, 000. 00 5, 000, 000. 00
" e 7.,30% April 22, 1974 4, 800, 000, 00 4, 800, 000,00
K B e 5.85% April 27, 1974 3,000, 000.00 3, 000, 000,00
ey o= AR 18,300,000.0¢ 18,7300, 000.00
GOVERNMENT NATIONAL MORTGAGE ASSOCTATION ~
Federal Home Loan Mortgage Corperation
(SEPLES A) e 'vivenrennanronnonerirasnnns 7.10% November 27, 1972 3,000,000.00 3. 000, 000.00

_ 20 - (Continued)



SCHEDULE S
MARYLAND TRANSPORTATION AUTHORITY -
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) - BRIDGE AND TUNNEL REVENUE BONDS (SERTES 1968)
INVESTMENTS OF STATE OF MARYLAND TOLL REVENUE PROJECTS CONSTRUCTION FUND, ETC.
PRINCIPAL COST
DESCRI PT1ON INTEREST MATURTTY AMOUNT (SEE NOTE)
FEDERAL, NATTONAL MORTGAGE ASSOCIATION:
DisSCOUNT NOLES. .t i eeeivnnnarcsaasanins November 3, 1972 $ 1,000,000.00 $ 990,015.28
DIiSCOUND NOLES .ttt eranr it rennesnaen December 5, 1972 500, 000. 00 494, 215.28
Debenture (Series SM-I)......... .. ..., 7.20% December 11, 1872 5,500,000.00 3,500, 000.00
" (Series SM-F)..cvveiivninennn 8% December 11, 1972 4, 200, 00Q. 00 4,187,3432.75
" (Series SM-E).....ovvenenrn... 7.30% March 12, 1873 1,250, 000.00 1,250, 000.00
" (Series SM-B)eve.iurenarnn.n. 8.30% March 12, 1873 4,600, 000.00 4,577,500.00
! (Series SM-H). . vvvrvrennon.. 6.75% Juns 12, 1973 3,500, 000.00 3,577,546,88
" (Series SM-F).iuenrreerennan 5.75% December 10, 1973 3, 000, 000.00 2,915,625.00
) {Series SM-B).......cvovuunn.. 7.75% March 11, 1974 1,400, 000,00 1,429, 225,00
" (Series SM-G)..ueoinivnun. .y 5.70% June 10, 1974 4, 000, 000, 00 4, 000, 000.00
" (Series SM-Cl.errennrnnnnnnn. 7.90% June 10, 1974 1, 000, 000.00 1,000, 000,00
) (Series SM-D)..uveivnineieans 5,659 September 10, 1974 1, 000, 000. 00 955, 000. 00
! (Series SM-A).....cevvvnunnn. 7.85% September 10, 1974 1, 000, 000.00 1,000, 000.00
" (Series SM-B)..i.iviirianenns 7.55% March 10, 1975 1,000,000.00 ~ 1,000, 000.00
" (Series SM-A)........cvian... 8% April 1, 1975 1, 000, 000, 60 1, 000, 000.00
" (Series SM-Cl....cvveiesvanss 5-1/u% June 10, 197S 3, 000, 000. 00 2,793,125.00
" {Series SM-A}....ivieinanan.. 7-1/2% September 10, 1975 3, 000, 000.00 3, 000, 000. 00
Participation certificates (Serles A).. 4-3/8% November 1, 1972 500, 000.C0 469,375.00
7= 1 O A 40,450,000.00  40,138,971.19
POTAL. v vt vt v v e nenaenaans $8,550,000.00 §98,2642,447.92
NOTE: Investments are carried at cost and accrued interest purchased,
reduced by portion of interest collected applied first to
reduction of premiums paid, if any, and then to recovery of
accrued interest purchased.
_ o1 (Concluded)



MARYTAND TRANSPORTATION AUTHORITY
(SUCCE3S0R TCO STATE ROADS COMMISSION OF MARYLAWD) -
ERTIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

DEPOSITS AND WITHDRAWALS OF STATE OF MARYIAND TCOLL, REVENUE PROJECTS CONSTRUCTION FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1972

SCHEDULE &

DEPOSITS:
Proceeds from redemptions or sales of investment securities:
Fortion of principal realized applied 0 COB L. vt vttt ir vt e tnn e s ten st e e snsaan e, $135,5?1,962.H9
Net gain realized on disposals Of Investmenta. . .. .ou .ottt ettt et et e tn e eens 294,828.73
B0 - D 135,866,731,22
Portion of interest income applied to recovery of premiums paid on investments
D8 ) = T T 247 ,312.50
Recovery of accrued interest purchased. . ... ..ttt ittt ittt et et e e e iaens 411,931.15
Interest earned......... e T T T T T 7,965,787 .00
Befund Of @Xpend bl S . ottt ettt e et e e e e e e e e e e e e e 184,5u9.52
S B o A 02 ol o= v L,900.00
3ale of plans and sSpeci il At omE . vt i e e e e e e e B,776.57
Lota ] e oS L. . e e i e e 144,690,047 .96
WITHERAWALS
Expenditures in connection with construction of the toll revenue ProjectsS............... 33,472,134.54
eXpenditures suDSeqUenL LY PeCOVEITEA . . ottt e e et et e e e e 1gL,549.52
Purchases of Investment SeCurities. ... i e e e e e 110,951,030.30
Accrued interest purchased on Investment SECUrILIES i o ittt it e e e et e et en s s 337 ,743.77
POt al Wit aWa B . . . i e e e e e e e e e e e e 144,945 ,458,13
FXCESS OF WITHDRAWALS OVER DR PO T . i it it i et e et e e e et et et e e e e ettt r e e e et e e (255,410.17)
CASE BATANCE, OCTOBER 1, 1971 ON DEPOSIT WITH MARYLAND NATIONAL BANK...'v'eeereeernronnnsn BY2,342.38
CASH BALANCE, SEPTEMBER 30, 1972 ON DEPOSIT WITH MARYLAND NATIONAL BANK (Note B}.......... $ 586,932.21

See notes to financial statementz.
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SCHEDULE 7
MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
ERIDGE AND TUNNEL REVENUE BONDS {SERIES 1968)

DEPOSITS AND WITHDRAWALS OF FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTEMBER 30, 1972

MATNTENANCE
AND oLl INTEREST AND SINKING FUND.........
OPERATICONS BOND
REVENUE RESERVE SERVICE RESERVE REDEMPTION GENERAT,
FUND FUND ACCOUNT ACCOUNT ACCOUNT FUND
DEPOSITS:
Toll COlleCtionS . .o et ir et i r e rtet i trer e $20,594,987., 25
Toll tickets sold for future use............... 3,512,%06.10
Collections of accounts receivable............. u45,514.30
MisScellaneous PEVENUE . . cvue e i v v ecnannnanoesos 5,u66.84
Sale of stickers for use with commutation °
ticketa....... ... oL b e ee e 16,324.00
Ferticipation in administrative and operating
costs by John F. Kennedy Memorial Highway.... 45, 000.00
Proceeds from sales or redemptions of invest-
ment securitlies:
Portion of principal realized applied to cost : $ 9u6,653.57 $12,627,2u7.38 $ 9,773,63u.05
Net gain reallzed on disposals of investments 12.63 15,857.00
Recovery of premium paid........ ke 28,774.38
Recovery of accrued interest purchased......... 24,778.31
Interest earned. .. ...t iii et 33,610.96 157,752,672 832,912.27
Transfers of investment interest and net
realized gein in accordance with Article VI,
Section 602 of Trust Agreement............... 1,006,521.89 (157 ,752.62) (848,769.27)
Property damage recoveries. . ... ... ie i, 4o ,048.53
Proceedas from inSUPanCB.. ... sorsas 423.52
Proceeds from sale of property.. . .. nen 16,864 .45
Transfers of funds in accordance with Article V '
Of Trust ABTEBmENt . v vt ie et nnre s e (19,429,453,29} 200,000.00  11,045,341.7S 7,080,093.79 $#552,008.88 $552,008.87
Total deposits (forward)............ $ 5,797,277.09 $1,243,813.66 $23,672,589.13 $16,907,280,53 $352,008.88 $552,008.87

_oon (Continued)



SCHEDULE 7

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSCR TO STATE ROADS COMMIS3ION OF MARYLAND) -
ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

DEPOSITS AND WITHDRAWALS OF FUNDS, ETC.

MATNTENANCE
AND eevsso.. . INTEREST AND SINKING FUND.........
OPERATIONS EBOND
REVENUE RESERVE SERVICE RESERVE REDEMPTION GENFERAT,
FUND FUND ACCOUNT ACCOUNT ACCOUNT FUND
TEPOSITS {(Forwarded ). oo v s e v er e e anneruenneennans $5,797,277.09 $1.243,613.66  $23,672,583.13 $16,907,280.53 $552,008.88 $552,008.87
WITHDRAWALS: '
Requisitions for operations, maintenance, and
general BXDeriSeS . v v e PR 5,530,730.00 768,991.24
Refunds (toll tickets sold for future use,
volume discounts, e, e vt v n e 57,683.66 _
Interest due Appil 1 and October 1, 1972,....... 11,133,875.00
Purchases of investment securities.............. 583,228.00 L72,027.92 12,627,247 .38 16,905,636.98 546 ,8u0.u7
Total withdrawals........ .. v 6,171,701.66 1,241,019.16 23,761,122.38 16,905,636.98 546 ,840.47
EXCESS (DEFICIENCY) OF DEPOSITS OVER WITHDRAWALS,. (374,424,57) 2,594.50 (88,533.25) 1,643.55 552,008.88 5,168.40
CASH BALANCES, OCTOBER 1, 1971...... .. v, 1,184,977.72 7,511.77 1,707,615.40 770.53
CASH RALANCES, SEPTEMBER 30, 1972...cvcuvrununnnes $ 810,553.15 $ 10,206.27 $ 1,619,082.15 % 2,414,088 $552,008,88 $ 5,168.40
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: SCHEDULE 8
MARYLAND TRANSPORTATION AUTHORITY

(SUCCE3SOR TO STATE RCOADS COMMISSION OF MARYTAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE PURSUANT TO SECTICONS 707 AND 708 OF TRUST AGREEMENT
DATED AS OF OCTORER 1, 1968

....ANOUNT OF COVERAGE...
POLICY EXPIRATION PER CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TOTAT, TOTAL

HARRY W. NICE MEMORTAL, BRIDGE AND SUSQUEHAWWA RIVER ERIDGE

FPROPERTY DAMAGE INSURANCE ON (A) Harry W. Nice Memorial Bridge (formerly
known as Potomac River Bridge) - $12,500,000 and (B) Susquehanna River
Bridge - $9,900,000 (80% of insurable value with 2% deductible in each

X 1= 1 . PB SB 120 October 15, 197ud $22,400, 000
The Continental INSUrance CoOmDAIIY. . v vvr e s nnneensnnenn e IMC 083618 ! 15.00%
Fireman's Fund In@urance COMBaIIY v« « o ¢ v v v v v a e s e ettt v a s st n s me vt n et ettt taiat e ananes M3P 1711477 " 22.50
Great American TNSUPANCE COMPEIIY .« o v v v vv v r i r v et e e et ettt e et e e ettt nn M 5849505 " 5.00
The Home INSurance COMPAIIT . .« e rrmroneerrveesenns e 802789 ) 24.00
New Hampshire TnSurariCe oM PaIIT « v o v v ve v e v e b e b e b e bttt v e et et e r et m it e e e e e e ar et et ae e aaa SPF 97-17-10 " 3,50
New York Underwriters INSUTANCE COMDEIIY . « v v vt v e vttt e e et e et et e e e e e e e e 30 IM 20133y " 5.00
Reliance InSurance COUDAIIY « « v v rv s re s v n e s r s osareansasseesesntassasesseesosenesesans M 913508 " 5 .00
United States Fidelity and GUETANTY COUDPAIIT . v v v e v v s s vnte e e e oe e e e e s et e ee e e SP 920994 h 15.00
WestchesSter Fire InSUrance COMDBIIT . « v vt o r ettt e et e e e e et e e e e e et et e e e et e IF 773038 " 5. 00
100. 0(2%

USE AND OCCUPANCY INSURANCE ON (A) Harry W. Nice Memorial Bridge (formerly
known as Potomac River Bridge) - $1,660,000 and (B} Susquehanna River

Bridge - $1,150,000 (first seven days deductible i .. i i e e e PB SB 121 October 15, 197ud $ 2,810,000
The Continental INSUTANCE COMDAIIT v v v v v v vt v ot ot r e o e a b n e e sttt s meoaan s asta e nsesanesnenss IMC 083619 ! 15.00%
Firemarn's Fund TNSUrance ComPaIT . o v vt v vn v e oot e et e e e et e e an et e ea it eeaeaaneenns MSP 171478 ! 22.50
Great American INSUPENCE COMPAIIY « v v vt n e vttt e e bt et e ettt et e et et aae e anaeaneeaneranen M 5849506 ! 5,00
The HOME INSUTANCE COMDAIIT . ¢ v o v v v v v e v v vn v v n e srnaseenesssnnsssssesssssassioreernsssnnss 802790 " 24,00
New HampShire INSUPanCe CoOmMDEIIT . « .« v ue vt ae e e e et et e ettt et et ettt e e e SPF 97-17-11 ! 3.50
New York Underwriters INSUrance COMPEIIT . « v« e e s o e et r et e ettt e et e ettt it e rnes 30 IM 201335 " 5.00
Reliance TNSUPENCE COMDEIIY « - « o« vttt ot e an et e et e e e et et e e et et e e a e a et et e ansarar e M 913509 ) 5.00
United States Fidellty and GUAranty COmMPAIT. « o v v v e v v ur et e e et tr e e enr e eannennns SP 920995 ! 15.00
Westchester Fire INSUPaNCE COMDaIIY . . v v vt v v it vt et et as tie s teie ae st s mr et ae s natannnar ey IF 773039 " 5.00
100. 00%

£
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SCHELDULE 8
MARYLAWND TRANSPORTATION AUTHORITY

{SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)
SCHEDULE CF TNSURANCE COVERAGE, ETC.

.. AMOUNT OF COVERAGE...
POLICY EXFIRATION PER CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TOTAL TOTAT,

WILLTAM PREJTON LANE, JR. MEMORIAL PRIDGE AND THE RATTIMORE HARBOR TUNNEL

PROPERTY DAMAGE INSURANCE ON (4) The William Preston lane, Jr. Memorial
Bridrge (formerly known as Chesapeake Bay Bridge) - $49,500,000 and (B)
the Baltimore Harbor Tunnel (formerly known as Patapsco Tunnel) -
$u47,200,000 (BO% of insurable value with 2% deductible in each case):

American Insurers (69,.604% of $96,700,000): CBR PT-118 Qotober 15, 197ud 67,307, 068
Actng INSUrance COMDEILT s « v« v v vt n ot et e e e ee e e e et e e e et et e et eae et anenses ID 063083 " 2.00%
Aetna Life and Casua by CoOmDaIiy . v v v v e v e vttt et et te ettt et e e e e e e e e 98 TMSK 11678FCA " 3.00
ATfiliated FM INSUPANCE COMDAIIY . v v v vt e et et e ettt s e e e et e e eneaennanenes 37375 " .65
American HOME ASSUPANGCE COUDAIIY » v v v v v vt vt e e b st ottt e m e e e e e e e IF 4771403 " 1.18
American Motorists INSULENICE COMDAILY o v v v v v v e v v et et amm e et e e ee et renas 1 AM S09576 " .80
Bituminous Casualty CoPPOTaLION. 1 vt ettt et et e e e e et e e e IF 411911 ! ' .50
Centennial TNSUPENCE COMPBIIY . v v vttt e et e e et et e e et et e e et et e et e e 245114854 " .25
Continental INSUranc® COMDAILY . o v v v v v v v v r bt an et it te s et e e en et e e e e e as IMC 08 36 16 " 1.00
Fmployers-Commercial Union ComPaIiEs . .ttt ittt et e e s eneans EF 322-83-42 " 2.50
Federal INSUrance ComPaNT . ... vonoeenien.., e e e 6244331 " 1.50
Fireman's Fund INSUPrerCe CoMDaNY .. v vv v vt vt v e ettt et et e e et et e et eens MSP 11637173C " 2.00
Great Amsrican Insurance Company.............. e e e e M 5349508 ! 2.00
HOmME TNSULANCE COMPAIIT o+ ¢ ¢ v vt v v ettt et e e a e e et e e et e e ettt e e e en e e e 502793 ) 5.00
Insurance Company Of North AMErl Co. v o v v v vttt ettt ettt et e et eeereeann 1 BR 12213 " 25.29%
Interstate INsurance Com DI . . . v vt i ittt it ettt ettt it s e een e arn e ensnnas SP 1322 " .10
Liberty Mutual Fire INSUPANCE COmMPAIIT . o v vt r v et et e et ts bt e e e e teeaaem e, MS 2-122-019605-011R 8 2,00
Maryland Casualby ComMDamy . vt e n v et it e e ae e ettt e et ettt mrae e, 73-152960 " .60
National Fire Insurance Company of Eartford (CHA GPOUD)..v.: e cneunnrneennnn. IMB 6926348 " 3.00
New Hampshire InSUPance COMDAITY .. vu v v vt s e et uen s e e et e aee s ee e SPF 97-17-06 " b5
New York Underwriters InSurance CoOmMPANT .« . v e vt rnr e trtrasnansesaen e 30 IM 201332 " 1.50
Northwestern National INSurance COMDBIIY . . . u v e er e s s v ieneeeoeenanaosesonnns 3B 70507 " .80
Penneylvania Lumbermen's Mutual InSurance CoOmPaNy. . ... cer v enenenees. e IMP 2010-116 K 1.83
Queen Insurance COMPANY Of AME Tl Ca . o v it vttt e et ettt et e e e et e e e e e e e ees QaS 23 5094 " 2.00
Reliance INSUPAICE COMPAIIY & . v v v v o e ettt et et st s et e ee it e om e e et tn e et neesann M 91 35 1y " 1.00
Royal EXChange Of AME i Ca. .. v v v u e o et e at e e e e e e et et iana e teean s, N-ITF-399684 . 1.50
SaTeco TNSUPATNCE COMPATIT . « v vt e v v tm ettt et ettt t ettt e e e e bt ettt et raaenn IM 170328 " 1.00
Security Insurance Company of Hartfor. . . ... ome e ieeee e enaeenns SP 815744 ' 50
Transamerica INSUTANGCE COMDBIIY « o v v v vt v r v b e bttt n s e e s e aameeans e nesrenaensos M 5314503 ) .50
Travelers Tndemnity COMPaIIT « « « oot vt et vt on e oo et an e aaaroaseanasotaneanenns M 8805423 ) 2,30
United States Fidelity and Guaranty COMDaIIY. . - ev e vune et renne e enennnns SP 954601 " 1.50
Westchester Fire INSUPBNCE COMPAIIY v v v v v v v et n e et v e aas ot an it orannesens IF 77 30 36 ! 1.725
ZArich IISUDANCE COMDAILT « v v v e v v v e et e et ettt ettt et e ttte et ettt e IF 75 05 007 " .50

£9.604%
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MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (3SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE, ETC.

SCHEDULE 8

.. AMOUNT OF COVERAGE. ..

FOLICY EXPIRATION PER CENT
TYrE OF COVERAGE AND NAME CF INSURER NUMBER DATE OF TOTAL TOTAL
WILLIAM PRESTON LANE, JR. MEMORIAL BRIDGE AND THE BRATLTIMORE HARBCR TUNNEL - (Continued)
PROPERTY DAMAGE INSURANCE - {(Continued):

Foreign Insurers (30.396% of $96,700,000): $29,392,932
Lloyds of London for Tidewater Underwriters, TnC...... ..ot cnnenan TL 1120 October 15, 197ug 28.141%
Lloyds of London for Tidewater UnderwriterS, InmC. .. ... urei s s ionmanuerenos T2 1120 ! 2.255

' 30.39%%

Participating Companies in TC 1120:

Excess INSUrance Compary, Lid. .ot ue et ettt ne tr et as s et ameeanne e 1.250%
Yasuda Fire & Marine Tnsurance Company, Limited....... .. ..o i viriiennn , 150
Dominion Insurence Company, Limited. . ... ... .t e et .100
Helvetia Accident Swias Insurance Glbbon N.M. Groupb.. ..c.. vt e i it v nne L125
Frniglish & fmerican insurance Company, Limited...... .. i, 125
Fdinburgh Assce. Company, Limited... ... ...t i e ie st et ieinauss . 255
Orion Insurance Company, Lamited. .. ... it e it e ettt e e re et enans 150
London & Overseas Insurance Company, Limited........... .. . . .. L1900

: 2.255%

USE AND OCCUPANCY INSURANCE ON (A) the William Preston lane, Jr. Memorial Eridge

(formerly known as Chesapeake Bay Bridee) - $10,893,000 and {B) the Patapsco

Tunnel - $27,376,000 {first seven days deductible):

American Insurers (69.604% of $38,263,000): CB PT-119 October 15, 197ug $26,636, 755
Aetna TNSUPENCE COMPATIIT o v v v vt v v v e et et e et e et e et et as et e e m e e e st eeeaeans IR 06303y " 2. 000%
Aetns TAFe and CasUALltT COmMPAINIY v v v r v vt e e e st e s er et vt r et naeteaennsnns 98 IMSK 11679 FCA ! 3,000
Affiliated FM ITNSUPENCE CoOmMPally . v v v v vt r et e sttt ettt e et ea et aenarnnnsnnnns 37376 " 650
American Home ASSUTANGE COMDEILY + « v« s v v v v e e e et e et ettt bt ettt et ettt et _ IF 4771504 " 1,180
American Moborists TnSUTANCE COMDAILY « o« v v e vt v e e e e ettt et et e e eean e s enes 1 AM S09577 " .800
Bituminous Casualty Corporation.. .. .u s ittt ts e e inninenes TF 41l 912 " .500
Contennial NS uraNee COMDAIIT v v v v e e e e e e s e e e et e n et aa e it e nonnsesesasessssennas 245114855 " . 250
Continental INSUPENCE COMDELLT + + v« v ot vt e e v e e n e e e e ettt et et e e et ettt IMC 08 36 17 " 1.000
Employers-Commercial Union Companiem. .ottt et e e et et e e et n e EP 322-83-y3 " 2.500
Federal TNSUFANCE COMBAIY « « o s v v e et et et e me ettt e e et e et et 6244332 " 1.500
Fireman's Fund INSUPrANCE COMDERIIY . v v vt e v et e e e et et e et e e et e et et eens MSP 1163718C ; 2.000
Great American INSUPANCE COmPAIIT . v v v vttt v vt e te s ottt mre it s ae et isae e M 5849509 ! 2.000
Home Tnsurance GO Doy . o vttt ittt e s e e e s s s man s s asae s oanaanreaeaannrnrerns BO2794 ! 5. 000
Inzurance Company Of North America. ... o.t vt tte e et e et et et es 1 BR 7825 h 25.294
INtEerState INSUPENCE COMPBILT « r < v« v vt b e et e e e e e e et e et et e et ettt e e eanes SP 1323 § .100
Liberty Mutual Fire INSUrance COMPAIY - . . .. v v ettt tn e e ter e s ane eeeesneennes MS 2-121-019605-C21R . 2,000
Maryland CasuBLUY COMDEIIY . . ..« eenerr s e s ettt oot e eqannners 732152961 "6 00
National Fire Insurance Company ol Hartford {CNA Group)........c.iiivurnnn.nn IMB 6226349 ) 3. 000
New Hampshire INSUTance COMDEITY . » « v v v e v vvnmn e e e e ettt s tns st st innneneenn. SPF 97-17-07 , 450
New York Underwriters INSUrarce COMDPAIIY . v v v v e rttmt et e e e ee e e ennn. 30 IM 201333 " 1.500
Northwestern National INSUPENcCE COMDBILY « v v v v v v vt e et et s s nne s e eneeenns 3B 70508 " 400
Pennsylvania Lumbermen's Matual INSurance COMPANY .. .. c.ucuuserarretnnennennns IMP 2010-117 " 1.830
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MARYTAND TRANSPORTATION AUTHORITY

(SUCCESSGR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHEDULE QOF INSURANCE COVERAGE, ETC.

SCHEDULE 8

.. .AMOUNT OF COVERAGE. ..

POLICY FXPIRATION PFR CENT
TYFPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TOTAL TOTAL
WILLIAM PRESTON IANE, JR. MEMORIAL BRIDGE AND THE BALTIMORE HARBOR TUWNEL - (Continued)
Queen Insurance Company O AmMe i Ca. . ..t it e et e e e e e e e e e e e QRS 23 50 95 Qctober 1S, 1974 8 2.000%
Reliance INSUPancE COMPAILT s v v vt v vttt ettt e e e et e e e e et e e e e e e e, M 91 35 1S " 1.000¢
Royal BExchange of America ... ... e e e e e N-ITF-39968% " 1.500
SafeCO IN8UTANCE oM DALY v v vt et et et e e vt et et e e e e et e e e IM 170329 " 1.000
Security Insurance Company Of HartlorQ. v vt v it et e e e e e e SP 815745 " .500
Transamerica TNSUrBNCE COMPAIIT ¢« v o v v v v v vt m e et n e e et e o e e IM 5314504 " .500
Travelers Indenmnity ComDaNT . . . ottt e et ettt e e e e e e e e M 880542y " 2.300
United States Fidelity and Guaranty CompPany.......oovee o rnnn.. e SP 954602 " 1.500
Westchester Fire INnSUPance COMPBILT « v v v v o n v aeae ot e et et e e e e e e e s IF 77 30 37 " 1.250
ZUrichh TOSUPANCT COMDEBIY o v v v vt r e v et et e sttt et e e e e e e e e e e et e e e e IF 75 05 008 " .500
63.604%
Foreign Insurers (30.3%6% of $38,269,000): . $11,632,245
Lloyds of London for Tidewater Underwriters, ImG....ve.vr i oot anenns TL 1121 " 28.141%
Lloyds of London for Tidewater Underwriters, TnC. ...t e et e ottt TC 1121 " 2.255
30.396%
Pgrticipating Companies in TC 1171:
Edinburgh Assce. Company, Lamitel. ... .. e e e e e e e e, . 255%
Excess Insurance Company, Lbd.... ... e e e e e e e e e 1.250
Yasuda Fire & Marine Insurance Company, Limited...... ..o 150
Helvetia Accident Swiss Insurance Gibbon N.M. GrOUD . . vttt et o ot et e e eensn .125
Dominion Insurance Company, Limitel. . .. ...t i e et e 100
English & American Insurance Company, Limlted.. ... ...t e 125
London & Overseas Insurance Company, Limlted.. ... ... i i . 100
Orion Insurance Company, Limited. . ... ... e et enns .150
2.255%
WILLIAM PRESTON LANE, JR. MEMORIAL BRIDGE PARALLEI, CROSSING
PROPERTY DAMAGE INSURANCE ON SUBSTRUCTURE - $40,960,000 (80%

of Insurable Value with 2% deductible):

American Ingurers (74.25% of $40,960,000): PC 21 March 27, 1973 $30,412,800
Aetna Casualty and SUPELY C0. .ttt et ittt e et e e e e e e e e e 98 IM3K 11682 FCA .. . . " ' 3.500%
Aetng THSUPATICE COMMBIIY 4 o v v tov et et et ottt et s e e e e e e e e et e e e IB 063085 ! 1.500
Agricultural INSUPANCE COMDANT - v vt v v vr et ettt ettt e et e et e e e e e e e e et e e e e IM 388 347 ! 500
American HOME ASSUIBNCE COMPEILY 1 v v v v vt va ettt bt et et et e e e e e e e e e e e e e e IF 4772130 " 1.000
American Policyholders ! INSUrance ComMPBIIT o ..ttt e s et e ee e e e et e e eee e e, IMX 11n07 " 610
Bituminous Casualbty CorPOrBEION . ot vttt vttt e et et et e e e e e e IF 411 923 " .500
Centennial INSUTANCE COMDAIIT . « - « e ve v vr e e n e e e e et et e et ettt et e e e e eeens 245114873 " .250
Continental TNSUPANcE COMDAIIT « o v e e vrvr vt e e e et e e e e e e e e e e e e e, IMC 083 ! 1. 000

(Continued)



MARYTAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSIUN OF MARYLAND) -
EPTTGE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE, ETC.

SCHEDULE 8

POLICY

TYPE OF COVERAGE AND NAME OF INSURER NUMBER

DATE

FEXPIRATION

.« LAMOUNT OF COVERAGE. ..

PER CENT
OF TOAT,

WILLIAM PRESTON LANE, JR, MEMORIAL BRIDGE PARATLEI, CRCSSING - (Continued)

PROPERTY DAMAGE INSURANCE ON SUBSTRUCTURE - (Continued):

Employers-Commercial Union Companies................ et i e e e et e EP 323 23-79 March Zz7, 1973
Federal TriSUrariCe COMDEIIY . v « v v v v v o v v m e b sttt m e et m ittt e b u b ae ot s b st tsonaseesonnas AZ2L4-43-34 E
Fireman's Fund INSUPANCE COMDAIIT . v« v v vt v vt e e st ettt ettt te ettt saeete st cannnes MEP 116 37 4O "
The GLobe Indemnity COMDBIIT 4 « v v vt v v vttt et e ettt e et e et et e e et e r e e e e e et GRS 224428 t
Great American InNSUPEINCE COMDEIIY - c v v v vttt r e v et r et et bt s it ot i r it b e ae ettt s e e M SB5 91 95 i
The Hartford Fire TnSUTPENCE COMDEIIY . v v v v v e r et e ettt e ettt s e et et e e e e on e e e 30 IM 201206 "
Home TNRBOUPENCE COMDEILT - + v v v v et v v v e v v ae et et e e et e st et et et et et et et et e e s 802803 "
Insurance Company Of NOTLh AMET TG .« vt ittt et et et e e et et i en e e 1 BrR 12218 i
Tnterstate INSUrance COMPEIIT ¢ v v v v v v v v vt r e e ottt o e ae et et e nr e e IM 1365 !
Liberty Mutual Fire Insurance Cowmpany..... e et e e e et e M3 2-121-

019605-032R -
Maryland CasUBLEY COmMDAILY .« v ot e ter b e ottt e ettt e e et e e e et e e e e 73-167192 "
Nationel Fire Insurance Company of Hartford (CHNA GrouD ). ... cee s e ot e ierennans IMB 694 78 19 "
New Hampshire TnSUrance ComDaIIY . v v v v rcr vttt e e ettt et e ettt e et et e et e e eeneenasas SPE 10 06 26 ”
Northwestern Netional INnSUrance COmMPEYIY ¢ v v v vt v et u e v e e a s vt tane e neanesscnenonnens 3B 70539 .
Pennsylvania Lumbermen's Mutual INSUPENRCE COMDAILT -« v vt v v v vu i e et aceneeaneeanenan IMP 2010-617 o
Reliance IINSUPAICE CONPBIIY . v v v e v vortr e e e v ae s o hen e et e e e tae s naea s anssncasess M 91 60 27 "
Royal EXChange Of AMEIEiCEB. . ...ttt ot et ittt e et ettt aa et e eaeannens NITF-402 035 "
Security Insurance Company of HartlorG. . .ottt e et et et SP 816666 "
St. Paul ¥ire and Marine INSUTABNCE CO. e v v rue ot i an et et tonennareeeanenns 319 JB 0043 !
United States Fidelity and GUATENTY COMDaIT .« e v e v v vt en et e e e e s er e enseesensen SP 954641 .
Westehester Fire INSUTEINCE COMPAIIY . v v v v v v ot v e e ta e a e et ce et anosaronoonasssensas SP 98 06 &7 "
ZUPich INSUTANICE COMPAINT « o « v v vt v vt e et nme e m e e et et e na et et e et e tet e rnesnransrnrnes IF 75 05 037 "

Foreign Insurers (25.75% of $u0,260,000}):
Lloyds of Iondon for Tidewater Underwribers, Tl ... e eee e armenmeanreennrasencnas TL 1127 "
Lloyds of London for Tidewater Underwriters, IIC. .. v vt it r ot enmonnnencuenaanenan TC 1127 "
Participating Companies in TC 1127:
EXeess INSUPAIICE COMPAIIY o 1 ¢ v v v vt vt a v ettt o it o bbb o et ata et ia b st asasaroonnnnsosas
Beloise INSUTENCE COUDAIIT v 4 v v v v v v a s bm s v st o vt tmam st s aaaa s s s na s st iasann s asssasnsas

Yasuda INSUrance COMDATIY « « o v v v st ca v aun o n e or e trratnrerraseisssatoanenssiiasrsans
Union America Insurance Company
Orion INSUPAriCe COMPAIIT . v v v v a v v o v v v b d e e a s a e et ot bt tr e ba b et et s aar s
Edinburghl INSUrance COMPAIIT - - « o« v v v oottt o e et a s e ettt e e ie et e s et aeea s aranees e
Adrew Welr Insurance Company

...................................................

-----------------------------------------------------
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. 620
1,000
20.000
1.000
i,250
1.500
u. 000
15.543
. 247

Z2.000
1.0G0O
4. 000
. 300
- 400
5.000
1.0Q00
. 750
. 200
1.800
1.500
1.500
. 200

4. 250%

23.730%
2.020

25.750%

1.200%
.100
. 220
100
.150
.150

-
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MARYLAND TRANSPORTATION AUTHORITY

{ SUCCES20R TO STATE ROADS COMMISSION OF MARYLAND) -
BRTIDGE AND TUNNEL REVENUE BOWDS (SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE, ETC.

SCHEIULE 8

POLICY

TYPE OF COVERAGE AND NAME OF INSURER NUMBER

EXPTRATTION DATE

AMOUNT OF
COVERAGE

“COMBINED COVERAGES

Fire and Extended Coverage, bulildings and contents thersof on the basis of 90% of rsplacemsnt
value less depreciatlion - United States Fidelity and Guaranty Company F1529752
Werkmen's Compensation Insurance - State Accident Fund. .o vt ot ittt e et ne i tes s st aannnsanenes 5-2227

---------------------------------

Comprehensive General Liability - United States Fidelity and Guaranty Company: 108339384
LT T oA o N = o 0 T
Property damage 11abl ) dl g . i it i e i it et e e At e et
Also false arrest, malicious imprisonment, etc.
Monegy and Securities - United 3States Fidelity and Guaranty Company: MIP142013
Lo R 3= Je 6 (T o= 1 1 T R
J08s UL SLiE T Ol SR s it i it et it et e bt et e n e o m s ot s ma s e naa st b anae e e e e e e,
Amount of Coverage
Iocation Ingide Outside
Harry W, Nice Memorial Bridge.......cvvvverinns $ so,000  § 50,000
Susqgueharaa River Bridge........ ..o iiiineenn, 25,000 25, 000
William Preston Lane, Jr. Memorial Bridgs..... 80, 000 80, 000
Baltimore Harbor Tunnel. ... ..o ieivnrionnnenn 125,000 50,000
$280,000 _$205,000
Public Employees Blanket Surety Bond - Maryland Casually oM Dary v v vr oo it ot e e it it ettt ta s et teeee s anans 81-16589¢6
Automotive Fleet Insurance - Hartford Accldent and Indemnity Company: I0CE16Z200F

Bodily injury liability and property damage 1liability

................................................

Comprehensive ire and theft

g At September 30, 1972 premiums had been paid to October 15, 13872,

November 1, 1973
Continuous
August 1, 1973

Auguat 1, 1973

December 1, 1972
July 7, 1973

$9, 016, 830

$1, 000, 000/
5, 000, 000
1,000, 000

% 280,000
205, 000

$ 300,000

1,000, 000
single 1limit

- 30 -
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MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSICN OF MARYLAND) -
PRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

CASH PALANCES, SEPTEMBER 30, 1972

SCHEDULE 11

SPECIATL MARYLAND MARYTANE
CONSTRUCTION TOLL TOLL
FUND REVENUE REVENUE
BALTIMORE PROJECTS PROJECTS
CURRENT HARBCR CONSTRUCTION  GENERAL
FUND TUNNEL FUND FUND
Oli DEPOSIT:
Mzryland National Banik, Trust Department,
Baltimore, Maryland....... e veroaerocnareaeinaas $2,716,293.09  $2,913.37 $586,932.21 $5,168.40
The National Bank of Perryville,
Perryville, Maryland...........oveveiionnvaennia 37 ,090.49
Total on deposit.. . . 2,753,383.38 2,913.37 58¢,932,.21 5,163.40
ON HAWD:
Undeposited receipts of September 28, 29 and
30, 1972:
Maryland Naeticnal Bank, Beltimore, Marylend...... 137,837.27
The National Bank of Perryville........... o cvs 4,943.88
Petty cash and change funds:
Administration office. .. iy 350,00
Susguehanna River..... ... ... civivivieasnana . 9,000.00
Potomas RiVer...... .. esvsarecacssrnrraascnes 8,500.00
ChesapeaKe BEY ... . it ot arttaronrannranes 10,000.00
Patapsco Tumel. o v i v v i e 70,150.00
FL o} 1= P $2,994,16u4.53  $2,913.37 #586,932.21  $5,168.40

The Maryland National Bank, Trustee, has informed the
Authority that as of September 30, 1972 the Trustee or
other Custodian approved by the Trustee held as collateral
security, for the deposits of funds shown above, government
obligations (as defined in the Agreement), or other
marketable securities eligible as security for the deposit
of trust funds under regulations of the Bogrd of Governors
of the Federal Reserve System or eligible as security for
the deposit of funds of the State of Meryland, having &
market value [exclusive nf accrued interest) at leest equal
to the amount of each such deposit.

The WNational Bank of Perryville has deposited with
Mercantile-Safe Deposit and Trust Company $40,000 United
States Treasury 5.75% notes due November 15, 1974 and
#50,000 United States Treasury 6% notes due May 15, 1975 as
collatersl security for moneys of the Bridge and Tunnel Revenue
Bonds {Series 1968) on deposit in The National Bank of
Perryville.
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* MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYTAND) -

NORTHEASTERN FXPRESSWAY HREVENUE BONDS

FINANCIAL STATEMENTS
AND SUPPLEMENTAL SCHEDULES .
FOR THE YEAR ENDED DECEMEBER 31, 1972
AND
ACCOUNTANTS' OPINION

X WX W A

"HASKINS & SELLS



HASKINS & SELLS

PUBLIC ACCOUNTANTS
cEnTEe 2 HOPKINS PLAZA

BALTIMORE 21201

April 27, 1973

Maryland Transportation Authority

(Succezssor to State Roads Commission
of Maryland)

Friendship International Airport

P. 0. Box B7SS

Baltimore, Maryland 21240

Dear Sirs:

We have examined the financial statements and supplemental sched-
ules of Maryland Transportation Authority - Northeastern Expressway
Revenue Bonds for the year ended December 31, 1972, listed on page 3.
Qur examination was made in accordance with generally accepted audit-
ing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we ccnsidered necessary
in the ecircumstances.

In our opinion, such financial statements present fairly the
financial position of the Authority relating to the Northeastern
Expressway Revenue Bonds st December 31, 1972 and the results of its
operations for the year then ended, in conformity with generally accepted
accounting principles applied on a basis consistent with that of the
preceding year, and such supplemental schedules, when considered in
relation to the basic financial statements, present fairly in all materi-
8l respects the information shown therein.

Section 712 of the Trust Agreement dated as of January 1, 1962
provides, among other things, for a report on (a) whether the moneys re-
ceived by the Authority under the provisions of this Agreement have been
applied in accordance with the provisions of this Agreement; (b)
whether any obligations for Current Expenses were incurred in the pre-
ceding fiscal year in excess of the Annual Budget for such fiscal year;
and, (c¢) whether the Authority is in default in the performance of any
of the convenants contained in Section S0l of this Agreement. We
report that, in conducting our examination of the accompanying financial
statements and supplemental schedules, nothing came to our attention



during the course of our cxamination which causes us to believe that

there has been a delault by the Authority under the foregoing pro-
visions.

During the year ended December 31, 1972 there were no changes 1in
the toll rate schedule.

Yours truly,



MARYTAND TRANSPORTATION AUTHORITY
{SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHFASTERN EXPRESISWAY REVENUE BONLS

Exhibit
Financial Statements:

Balance Shelt .. i i i i e ittt et e e e A
Statement of Changes in Various PFunds Created Under

Article V of Trust Agreement . ... it it e e et e enns o B
Statement of Changes in Construction Fund.......o.vo v eeas C
Statement of Changes in Improvement Fund - Portion

Invested in Project . v i i e e e D
Noteg to Financial Statements. ..ot ii it i it e E

Schedule
Supplemental Schedules:

Bonds Issued, Pald, Purchased or Redeemsd................. 1
Operating mevernue and EXpense s . ittt tieen e itreenn e 2
Traffic and Revenue, by Toll Classification............... 3
Traffic and Revenue, by Toll Classificstion, Automatic

B =01 - 4
General Administrative BxXpenses .. ... vttt nnnnnns 5
Deposits and Withdrawals of PFunds created under Article V

OF Trust Agr eIt . o vt it s ettt it e ettt e 5
Schedule of Insurance Coverage Pursuant to Sections 707

and 708 of Trust Agreement., ... ittt it innneneas 7
Proceeds Recelived from Sales of Property and from

I = 0 = 3
Comparison of Annual Budget with Actual Expenses.......... =
O Y g = = - o Lt 10




MARYTAND TRANSPORTATTION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -

NORTHEASTERN BEXPRESSWAY REVENUE BONDS

BATANCE SHEET, DECEMBER 31, 1972 AND 1971, AND COMPARISON

EXHIEIT A

, INCREASE
~-ASSETS - 1972 1971 { DECREASE)
CURRENT FUND ASSETS:
07T PRI $ 1,669,814.36 & 1,6u4,692.39 ¢ 25,121.,97
United Btates Government cobligations - at cost.......... 5,932,540.97 5,751,699.93 18C,841.04
Accounts receivabie:
Book tickel Sales. ... i e et e e 527.00 423,00 104,00
o N 0 0T - 14, 050,05 5,386.65 B, 663.40
Total Current Fund assets. .. oo vt i v et s v esnnen 7,616,832.38 7,u02,201.97 214,730.41
TMPROVEMENT FUND ASSETS:
Unexpended:
=T o P 50,791.72 129,513.09 (78,721.37)
United States Government obligations - at cozt........ 3,089,510,13 L,278,686,76 (1,189,176.63)
Total unexpended. ..vveer e nennnnons e 3,140,301.85 4,408,199.85  (1,267,8398.00)
Invested in improvements To expressway project - per
3 o o 3 39,430,904, 26 29,352,043.15 10,078,861.07
Total Tmprovement Fund assets.........cieeun. .. L2,571,206.11 33,760,243,04 8,810,963.07
CONSTRUCTION FUND ASSETS: .
Unexpended: - :
=3 s 16,156.46 17,018.63 (862.17)
*United <. tes Government obligations - at cost........ 1.,120.772,33 1.072,618.20 48,154.13
Total anexpended. o . oo o vt it ittt e e b e, 1,136,928.79 1,089,636.83 47,291.96
Invested 1n expressway project:
Project expenditures - per Exhibit C.....ivniiiva.. 74,270,852.85 74,265,1586.73 5,756.12
Discount on Northeastern Expressway Revenue Bonds sold 1,850, 000.00 1,850,000.00
Total Invested. i v tvr it ts et et istonirnenananannens 76,120,952.85 76,115,196,73 5.756.172
Total Construction Fund assets.................. 77,257,881.64 77,204,833.,56 53,048.08
TOTAL ASSET S . s ot v et tarvastosrnrannnnnann $127,u46,020.13 $118,367,278.57_ $ 9,078,751.56

See notes to financisal statements.,

(Continued)



EXHIBIT A

MARYLAND TRANSPORTATION AUTHORITY
( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAWD) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

BATANCE SHEET, DECEMBER 31, 1972 AND 1573, AND COMPARTSON

INCREASE
—-~-LIABILITIES —- 1972 1971 ( DECREASE )
CURRENT FUND LIABILITIES:
Toll tickets sold for Tuture USE.......iveveriuon vovses B 59,389.60 § 68,614.40 § {9,224.80)
Rental guarantee deposit. i i rerioanorranrassns 50.00 50,00 -
Funds created under Article V of Trust Agreement dated
- ag of January 1, 13967, exclusive of Improvement Fund -
per Exhibit B:
3tate of Maryland Northeastern Expressway:
Revenue Fund. ... cieuiiiivvnvenvannn. B e e e 712,362.07 572,502.83 139,859.24
Reserve Maintenance Fund,........ ... e, 1,866,578.65 1,603,713.88 262,86k ,77
Bond Interest and Sinking Fund:
Bonid Interest ACCOUNt .. .vv e e rr e enennnnnonernons 881, 084, L9 926,880.,52 {u5,816.03)
Reserve Account. .. ... ii i ri i i s s 4, 094,887,590 4,197,682.50 (102,795.00)
Redemption Account.... ...t i, 2,600.07 32,757.84 (30,157.77)
Total Current Pund liabilities.................. 7,616,832,38 7,402,201.97 214,730,451
IMPROVEMENT FUND LIABILITIES:
Fund created under Article V of Trust Agreement dated
as of January 1, 1962:
Unexpended - per Exhibit B......o.oiioiniiinnnnnan.. 3,140,301.85 4,408,193.85  (1,267,898.00)
Expended:
Toll income invested in improvements to expressvay
27 o0 1 o v - 39,425,119.82 29, 346,405,4L3 10,078,714.39 -
Proceeds from sales of plans and specifications..... 5,784, 44 5.637.76 146.68
) Total Improvement Fund liabilities.............. L2,571.206.11 33,760,243.04 8,.810,963.07
CONSTRUCTION FUND LIABILITIES:
Northeastern Expressway Revenue Bonds, 4-1/8%, due :
January 1, 2002 (Notes Cand E).veivvrrrenaronsnansans 49, 635, 000.00 50, 881,000.00 (1,2ué,000.00)
Toll income Invested in expressway project.........cvvu 23,626,868.45 22,367,762.20 1,259,106.25
Discount on revenue bonds redeemed. .. vvoiiiasnavanrsoas 738,131.55 751,237.80 (13,106.25)
Net income from Construction Pund investments........... 3,210,348.40 3,157,300.32 53,048.08
Proceeds from sales:
Plans and specifications. oo ci ittt iineneanan 21,872.00 21,872.00
Eguipment, materials, etC...oivivr i in e 20,436, 24 20,436, 24
Easement granted to utility..... .. v, 5,225.00 5,225.00
Total Construction Fund liabilities............. 77,257,881.64 77,204,833.56 53,048.08
TOTAL LIABILITIES ..t ittt ie it it v saas $107,uu6,020.13 $118,367,278.57 % 9,078, 741.56

S3ee notes to financial statements.

-5 - (Concluded)



MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -

NORTHFASTERN EXPRE3SWAY REVENUE BONDS

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICIE V OF TRUST AGREEMENT

EXHIBIT B

FOR THE YEAR FNDED DECEMBER 31, 13972

..... BOND INTEREST AND 3INWNKING FUND

IMPROVEMENT

RESERVE BOND3
REVENUE MATINTENANCE INTEREST RESERVE REDCEMPTION FUND -
FUND FUND ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
BATANCE, JANUARY 1, 107 2. .. ittt eeraeunanonnoneanonnasassnanas % 572,502.83 $1,603,713.88 $ 926,880.52 §4,197,882.50 $ 32,757.84 $ u4,u408,199.85
ATDITIONS :
Net operating revenue (excluding expenditures aggregating
$217,651.98 charged to Reserve Maintenance Fund for insurance
premiums, and major repairs and replacements)} - Schedule 2... 12,107,827.92
Interest earned on, plus net galn on sales of, Investment
securities. ... . o e e e e e e e e 53,058,869 37,385.2% 210,828.48 136,682.00
Transfers of funds in accordance with Article V of Trust
Agreement ¢
From REVENUE Tl . v vt e it i ve it e eensananenrseoannneenas (11,967,968.68) 400,000.00 1,978,510.29 915,325.00 8,674,133.39
From ReServe ACCOUND . v v ittt oottt o insnanroneeennnssen (313,623.48) 313,623.48 '
Property damage IrecovVeriesS. v iveirire e toarrronccnscsrtasroness 22,513.13
Proceeds from sales of equipment - Schedule 8............ v, 4,101.13
Proceeds from insurance - 3chedule B.... v, 843.60
Proceeds from sales of plans and specifications................ 146.68
Total...... b e e, et e e 712.362.07 2,084,230.63 2,942, 776.06 4,084, 887.50 1,261,706,32 13,219,162.92
DEDUCTIONS
Charges to Reserve Maintenance PFund:
Unusual or extraordinary expenditures...........coiviverinnnns 27,865,02
Renewals and replacementa. . ...t iineiirsirienanrsan 65, 829.04
Tnsurance PremiumB. .. . s aeeioisoiarsrosaasrasnsronsnananos 123,957.92
Interest paid on outstanding Northeastern Expressway Revenue
Bonds - due July 1, 1972 and January 1, 1973....0sciuevevnn-. 2,050,352.58
Cost of Northeastern Expressway Revenue Bonds purchased
(prineipal amount $1,2u6,000), including accrued interest.... 11,358.99 1,259,106.25
Charges to Improvement Fund - Exhibit D: :
o) 013 v Lo 5 1o Pt 8,523,725.94
Jihot=aRa 1T = T il o1 < S T R R R L I S S 1,505,323.u41
Administrative and legal......... ... i, e he e 4,888.50
land and rights-of-way (less $830.00 proceeds from subsequent
58168 - SCNEBAULE Bttt isnna ettt e e 4y,923.22
o - e 217,.651.98 2,061,711.57 1,259,106.25 10,078,861.07
RATANCE, DECEMBER 31, 1972. .. cuuuutrtnenrannnnsenennanionnnnnsnns $ 712,362.07 $1,866,578.65 $ 88l.06e4.45 Hu,094,887.50 % 2,600.07 % 3,140,301.85

{Continued)



BXHIBIT B
MARYLAND TRANSPORTATION AUTHORITY -
(SUCCESSOR TO STATE ROATDS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONLDS
STATEMENT OF CHANGES TN VARTOUS FUNDS CREATED UNDER ARTICIE V OF TRUST AGREEMENT

...... BOND INTEREST AND SINKING FUND......

RESERVE BOND IMPROVEMENT
REVENUE MAINTENANCE INTEREST RESERVE REDEMPTT ON FUND -
FUND FUND ACCOUNT _ACCOUNT ACCOUNT UNEXPENDED
THE BALANCE AT DECEMBER 31, 1972 I3 COMPOSED OF THE FOLLOWING:
Cash on deposit: - :
Maryland Nationzl Bank - Trust department........c...euneen.n, $ wuo,e50.00 $ 16,82u.93 $ 88l,084.49 & 12,100.25 § 2,600.07 % 50,791.72
Cecl]l National Bamk.......uiiiiinii it annnoioionoorannnna 125,000.00
Maryland Wational Bank, Havre de Grace - revolving fund...... 2,500.00
Undeposited receipts of December 23, 30, and 31, 1972,......... 11le,574.62
Petty cash and change fnds. ... vttt ii it i s eataeans 72,500.00
United 3tates Government obligations - at cost:
Principal
Amount
Regserve Mainfenance Fund:
Treasury bills, due January 31, 1973........... $ 860,000 827,451.43
Treasury notes, S-7/8%, due August 15, 1975.... 120,000 121,111.14
Treasury notes, 5-7/8%, due February 15, 1976.. 209, 000 209, 862.55
Treasury notes, 6—1/2%, due May 15, 1976....... 691, 000 691,328.60
Reserve Account:
Treasury bills, due May 1C, 1973............... 60, 000 ' . 58,577.33
Treasury notes, 5-5/8%, due August 15, 197u.... 873,000 873, 000.00
Twelve Federal Land Banks; 4-3/8%, due
APPAl 21, 1075 e ittt et et e 505, 000 871, 062.50
Twelve Federal Land Banks, 5%, due February 24,
107 sttt ettt e e e 2,000, 000 - 1,970,000.00
Treasury notes, 6-1/2%, due May 15, 1976....... 310, 000 310, 147,42
Improvement Pund:
Treasury bills, due January 18, 1973........... 500, CO0 _ 495,883.33
Treasury bills, due February 15, 1973.......... 1,620,000 1,53%6,749.51
Treasury bills, due March 22, 1973............. 1,010,000 996,877.29
Accounts receivable for book ticket sales and toll
charges..... bae e it e tes et e a et 14,577.05
Toll tickets sold for future use (deduct)..... feaen {59,389.60)
Rental guarantee fund (deduct)..................... (50.00)
BATANCE OF RESPECTIVE FUNDS AT LDECEMBER 31, 1972.....i0uvennrennns $ 712,362.07 $1,866,578.65 $ 881,064.49 $u.094,867.50 & 2,600.07 & 3,3140,301.85

S2ee notes to financial atatements.

_ 7 . ' {Concluded)



EXHIBIT C

MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN FXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN CONSTRUCTION FJND
FOR TEE YBEAR ENDED DECEMBER 31, 1972

CONSTRUCTION FUND - Unexpended:

Balance, JanUaTry , 107 2. ...t et onnieenneaeresiotoasnarossacsonansonannssnoraoennens $ 1,089,636.83
Interest earned on Construction Pund investments.. ... .t iiiinennsainrnerrsrneanss 53,0u8.08
Proceeds from sales of land and rights-of-way - Schedule 8.. ... . iy 2,000.00
Recovery Of @XPenllUr e . vy v i ie ittt it te it it ettt a e et ae s e 100.00

0 - 1,144 784.91
Deduct:

Expenditures in connection with construction of expressway {see "Funds Invested in
John F. Kennedy Memorial Highway (formerly Northeastern Expressway) Project' below

oy e =% o - 5,756,12
Purchasesof land and rights-of-way subsequently 80ld.. ... it iernas 2,000.00
Expenditures subsequently reCOveIed. . it ir ittt ettt e et 100.00

e 730 7,856.,12
Balance, December 31, 107 2. ..t tuonenuunaaansveneasenuneanennaoreansaanncnssanaensnns . $1.,136,928.79
The unexpended balance of Construction Fund at December 31, 1277 1s composed of the
foliowing:
Cash on deposit - Maryland Nabional BanK. .. ... e cvenerecreorosoronaononoaaransessansas i3 16,156.46
United States Treasury bills - at cost:
$ 0 U3S,000 due January 18, 1073 ...ttt ian e sttt e L4, 622,50
$1L,100,000 AUE MAF 3, L1073t nenn ettt sinonnorsrsteonasatotoansraraainsosnrais 1,076,142.83
oY 7= N $ 1,136,528.79
............... Expenditures...............
Total To Year Ended Total To
December 31, December 31, December 31,
1971 1972 1972

FUNDS INVESTED IN JOHN F. KENNEDY MEMORIAL HIGHWAY (FORMERLY
NORTHEASTERN EXPRESSWAY) PROJECT:

Preliminary EXDeNSES e v vt vt ettt e $ 1,1u8,966.62 $ 1,148,966.62
Tand and rlghts -0l —Way . ittt ittt et i it raane e s S, 244,409.92 $2,675.00 S,247,085.92
6T] 0 R 7l 5 T o-3 vin 1 o) o SN 49, 817,974.4L 1,280.06 L9,819, 254.50
Utility adjustments . oo e e e e e e 658, 228.6L 658, 228.64
B T 1o L= = .4 V=< 7,722,858,39 7,722,858.3%9
Administrative and legal CXPeNSES . . vttt i ave it nnean 683,902.82 1,801.00 685,703.88
Maintenance, office equipment, and initial supplies.......... 433,489,550 L33,L4E83.50
JO S o F= N a Lo =T M5 4y o =) @ = 1= < S 84,678.90 84,678.90
Sub-total............... e h e st e s e 65,794,509, 23 5,756,172 65,800, 265.35

Interest on bonds from March 22, 1962 (date bonds were
delivered) to JANUArY 1, 1965 .. cereererueeanoneaneanencns 8,470,687.50 B,470,687.50

TOTAL - PFunds invested iIn John F.
Kennedy Memorial Highway (formerly
Northeastern Expressway) Project..... $74,.265,196.73 $5,756.12 $74,270,952.85

See notes to financial statements.
- B8 -



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN IMPROVEMENT FUND -
FORTION INVESTED IN FROJECT
FOR THE YBEAR FNDED DECEMBER 31, 1972

................ EXPENDITURES . . o oo s iv s e nens
TOTAL TO YEAR ENDED - TOTAL TO
DECEMEER 31, DECEMBER 231, DECEMBER 31,
1971 1272 1972
: {Note)
Improvement Funds Invested in Jonn F. Kennedy Memorial
Highway (Formerly Northeastern Expressway) Project:
Construction:
Widening toll plaza, adding four toll islands,

additional toll collection equipment, and

additiocnal parking facilities. ..ot innns.. $ 695,100.61 % 112,862.03 %  807,962.64
Alterations to service stations and construction of '

Storage bDULlAing. ... iut it e e e 162,625.00 162,625.00
Revisions and adjustments to egquipment and electricel

system:

Maryland House........oiiin it i, 226,905.27 226,905.27

Service SLationg. .. ittt i e e e 8,750.00 8,750,00
Construction of gift shop at the Maryland House......... 34, 250.69 34,250.69
Murals — Maryland HOUSE. ... v irorneenne i mmnnnnn., 31, 000,00 31,000.00
Construction of North Service Area Restaurant and

service stations................... R 26,478.00 26,478.00
Maintenance storage bulldings. ..o e iennnnn.. b4, 293,00 bb, 293,00
Erection of protective feneing......ovvviiuieennnnnns, 27,119.96 6,614.5y 33,734.50
Erection of median guard rail...........coveinun.n,.. e 6,485.L9 6,485.49
Erection and lighting of median barrier on Susquehani.

River Bridge...... ottt ia e et 615,520.30 21,275.00 636,7395.,30
High mast 1ighting. .ot it ittt e et e annnnns 39,393.8b4 39,3%3.6u4
3ign construction and modification.. . v v ieeeeeennnnnnnns - LL49, 285,12 85,881.57 53%,166,69
Widening of highway to three lanes: .

White Marsh Boulevard to Susquehanna River............ 8,772,733.08 5,077,318,60 13,850,111.68

Susquehanna River to Delaware State Idne.......eun.... 14,011,109,75 3,153,9202.56 17,165.012,.31

Total - CconStrUCLion. . vt m it it e e ens 25,085,238.27 8,523,725.94 33,608,964.21

10 Po D o L=T=T o V= SR bae e 3,862,505.85 1,505,323.41 5,367,B829.26

Administrative and legal GXpeNSeS. . ..ot reennenennn., 20,624.20 4,888.50 25,512.,70

General operating equipment . .......oueiieit e omerenrenss 23,007.69 232,007.69
Land and rights-of-way:

Whitemarsh Boulevard to Suscuehanna River............... 220,974,170 34,147.19 255,121.29

Susquehamna River to Delaware State Tine................ 139,693.08 10,776.03 150,469,711

F 0 - 8 R $29,352,043.19 $10,078,861.07 $39,430,904.26

Note - Represents funds invested during year - transferred from unexpended portion of Improvement
Fund (Exhibit B).
See notes to financial statements.
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EXHIBIT E

MARYTAND TRANSPORATION AUTHORITY
(SUCCESSOR TCO STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERW EXPRESSWAY REVENUE BONDS

NOTES TO FINANCIAL STATEMENTS

SIGNIFTICANT ACCOUNTING POLICIES

The accounts of the Authority applicable to the Northeastern
Expressway Revenue Bonds are maintained in compliance with the pro-
visions of the Trust Agreement dated as of Januwary 1, 1962, and ir
accordance with generally accepted accounting principles applicable
in the circumstances.

Article T of tThe Trust Agreement states that current expenses
shall not include any allowance for depreciation, and accordingly
no provision for depreciation has been included in the accounts or
in the accompanying {inancial statements.

Article V of the Trust Agreement requires the Trustee on or
before the 15th day of each month to make transfers from the State
of Maryland Northeastern Expressway Revenue Fund to other Funds in
accordance with the provisions of the Agreement. In the prepara-
tlon of the accompanying financial stetements, transfer from the
Revenue Fund to Bond Interest Account has been recorded by the
Authority as of December 31, 1972 although the Trustee did not
actually make the transfer until Januvary 5, 1973.

Funds for the payment of bond interest of $1,023,473.70 due
January 1, 1973 were paid from the Bond Interest Account to the
paying agent on December 29, 1972. Tcll revenues are recorded
generally on the accrual basis, all other transactions are re-
corded supstantially on the cash basis.

The name of the Northeastern Expressway was changed to the
John F. Kennedy Memordal Highway on April 7, 196.L,

CASH ON DEPOSIT

As of Decembsr 31, 1972, the Trust Depariment of the Maryland
Natlonal Bank held as collateral security for the depesit of funds
shown hereinbefore, obligations of, or obligations the principal
and interest of which are unconditionally guaranteed by, the
United States Government, or other marketable securities eligible
as security for the deposit of Trust Funds under Regulations of
the Board of Covernors of the Federal Reserve System or eligible
as gecurity for the deposit of funds of the State of Maryland,
having a market value (exclusive of accrued interest) at least
equal to the amount of each such deposit.

- 1o - (Continued )



EXHIBIT E

MARYIAND TRANSPORTATION AUTHORITY

(SUCCESSOR TC STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

NOTES TO FINANCIAL STATEMENTS

NORTHEASTERN EXPRESSWAY REVENUE BOND3

The State of Maryland Northeastern Expressway Revenue Ponds
issued in accordance with the provisions of the Trust Agreement
dated ag of January 1, 1962, do not constitute & debt of the State
of Maryland or a pledge of the faith and credit of the S3tate, but
shall be payable solely from the revenues of the Project. The
State of Maryland is not okligated to pay these bonds or the in-
terest thereon except from revenues of the Project, and neither
the faith and credit nor the taxing power of the State is pledged
to the payment of the principal of or the interest on these
bonds.

MARYTAND TRANSPCRTATION AUTHORITY

Under the provision of Chapter 526 of the Laws of Maryland of
1970, on and after July 1, 1871, all power, authority, obligations,
functions, dutles and discretion granted to the State Roads Com-
mission of Maryland relating to the financing, operation, mainte-
nance and repair of all toll revenue projects authorized and pro-
vided for under Article 8°B of the Annotated Code of Maryland,
title "State Roads", subtitle "Bonds, Notes or Other Evidence of
Indebtedness”, subheading "Bridge, Tunnel and Motorway Revenue
Bonds' and subheading "John F. Kennedy Memorial Highway Revenue
Bonds", are transferred, granted to and vested exclusively in the

Maryland Transportation Authority, acting on behalf of the Depart-
ment of Transportation.

CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITY

The Authority was contractually liable on uncompleted con-
tracts in connection with the construction of the John F. Kennedy
Memorial Highway in the approximate amount of $221,000 at
December 31, 1572. In addition, contractual cbligations appli-
cable teo the Improvement Fund amounted to approximately $u,2u7,000
at December 31, 19772.

A contractor has filed a claim aggregating approximetely
$3,321,000 for additicnal compensation under one of the original
conatruction contracts. The ultimate disposition of this claim
has not been determined.

_11 {Continued }



EXHIBIT E

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

NOTES TO FINANCIAL STATEMENTS

oy

CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITY - Continued

The Trust Agreement, dated as of Qctober 1, 1968, securing
the $220,000,000 3tate of Maryland Bridge and Tunnel Revenue
Bonds (Series 1968) permits the issuance of bonds to refund the
outstanding Northeastern Expressway bonds, when authorized by
law. Upon such refunding the Expressway would become one of
the Toll Revenue Projects under such Trust Agreement and the net
revenues of the Expressway would be pledged to the payment of the
1268 Bonds and the refunding lLonds. The Expressway could also
become one of the Toll Revenue Projects, when authorlized by law,

after all the Northeastern Expressway bonds are retired from net
revenues.

- 12 ~ {(Concluded )



SCHETULE 1

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

BONDS TSSUED, PATD, PURCHASED OR REDEEMED
FOR THE YEAR ENDED DECEMBER 31, 1972

BONDS ISSUED - 4-1/8% State of Maryland Northeastern
Expressway Revenue Bonds, dated Jamuary 1, 1962,
due Jarnuery 1, 2002 (Note CY. ... o un. .. $74,000,000.00

BONDS PAID, PURCEASED OR REDEEMED DURING THE YEAR
ENDED DECEMBER 31:

1966 . o i i e $ 1,532,000.00

1967 e et e et 1,378,000.00

1968 . it e e 7,472,000,00

1963 . oo e e i 10,110,000.00

1970, et r i e 1,343,000.00

1971 oo 1,284,000.00

1972 e e 1,246,000.00 24 ,365,000.00
BONLS OQUTSTANDING, DECEMBER 31, 1972. ... cuiiiiiinnnn.. Bu9,635,000.00

See Note C of notes to financial statements.

- 13 -



SCHEDULE 2

MARYTAND TRANSPORTATION AUTHORLITY
( SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -
NORTHFASTERN EXPRESSWAY REVENUE BONDS

OPERATTNG REVENUE AND EXPENSES
FOR THE YEARS FNDED DECEMBER 31, 1972 AND 1571, AWD COMPARTSON

INCREASE
1972 1971 ( DECREASE)
OPERATING REVENUE:
Barrier:
Revenue, based on toll transactions - Schedule 3........ $11,992,287.30 $11,178,355.75 ¢ 813,931.55
Collections in excess of calculated tolls - net [includ- :
ing insurance proceeds of $1,782.22 in 1971).......... S,934.69 6,007.67 (72.98)
Unredeemed toll tickets issued during 1268 and 1967,
respectively. .. i e e s e e 7,665.45 5,274.25 2,391.20
Total barrlelr IevVellU . vr v s et ers v o sananasarennenss 12, 005,887.4Y4 11,189,637.67 816, 248,77
- Ramps :
Revenue, hased on toll transactions - Schedule 3........ 64y, 826,00 $63,837.50 80,288.50
Remittance transactionS. ... ..eeiuiuiur v nanaensonns 59,10 14.50 L4, E0
MiSCellaneOUS . .ot ts s s n sttt e i e 162,01 33,15 128.86
Total YrampPs PeVENUES. « v v v vt n s e v tv bt vw s amnaaaans E45, 047,11 563, 885.15 8l,161.96
Total toll revenue. ... vve it oo suoaans 12,650,934.55 11,753,522.82 8o7,411.73
[0 g ot T 0 - 2,056,u495.97 1,855,376.36 201,119.61
Participetion in meintenance costs by concessionalres,etc, 27,551.33 21,904.05 5,6L7.28
Rentals Of DPrOPEIh e ettt atritcnnainmmnnnearnnnass S44. 00 706.00 (162.00)
Telephone COMMIS8IONS . vttt inr i iincenaeana o 8,133.25 7,B856.67 276.58
Scrap material s0ld - SBchedule B. ... .. i iiara ey 867.12 760,00 107.12
MiscellaneouS........ e ae e e e e, 328,16 (328.16)
Total OLher PeveUE. . @ v ot it i i ittt v e st s a e nns 2,093,591.67 1,886,931.724 206,660.43
: Total operating PeVEIUR. . oo v v v vvr v a s enenans 14,744 .526.22 13,640,454.06 1,104,072.16
OPERATING EXPENSES:
General administrative - Schedule S........ .. . eieiiennns 340,282.03 242,412.18 97,869.85
Tall collection:
T2 = 1 = < 412, 655.9Y4 362,824.86 49,831.08
087101 <SR PO 167, 068.53 157,803.24 9,265.29
Police patrol (net of $777.50 in 1971 from sale of police
=Y 3= 1R OGP §13,106.68 754,450.30 58,656.38
Maintenance:
I S S P U 601, 791.83 536,758.93 65,032.90
05 o= 5 3 301,793,729 275,800.74 25,992.55
Total operating eXpPenSeS . v e it i e s ns s __2,636,698.30 2,330,050.25 306,648,05
NET OPERATING REVENUE AVAITABLE ¥OR SINKING FUND AND OTHER
FUND REQUIREMENTS - To Exhibit Buvevrrnnnnrronnerinennas $12,107,827.22 $11,310,403.81 % 797,424.11

Qee Note A of notezs to financial statements.

-1y -



(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE _BONDS

MARYTAND TRANSPORTATION AUTHORITY

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION,
OF THE NORTHEASTERN EXPRE3SWAY

FOR THE YEARS ENDED DECEMBER 31, 1972 AND 1971, AND COMPARTSON

SCHEDULE 3

.................... 3 RN 1. I 2
.RATTO TO TOTAL.. LRATIO TO TOTAL.. INCREASE {DECREASE)
TOLL TOLL TOLL TOLL TOLL
TRANS- TRANS- TRANS - TRANS - TRANS -
TOIT, CIASSIFICATION RATE ACTIONS REVENUE ACTIONS REVENUE ACTTONS REVENUE ACTIONS REVENUE ACTIONS REVENUE
BARRIER:
Automobiles and light com-
mercial vehicles:
Pzssenger cars, etc........ $ .90 9,379,459 % 8,u4l,513.10 B0.09% 70.39% 8,926,432 $ 8,033,788.80 81.06% 71.87% 453,027 $407,724.30
Official duty.............. None 59,210 .51 56,615 .51 2,595
Total - automobile and
light commercial
VEehicleS . ittt it 9,438, 569 8,441,513.10  80.60 70.39 £,983,047 8,033,788.80 81.57 71.87 455,622  407,724.30
Heavy commercial vehicles: '
A AR e e 1.15 276,969 318,514.35 2.36 2.66 248, 646 285,942,90 2.25 2.56 28,323 32,571 .45
3-AK1E. vt 1:30 282,877 367,740.10 2.42 3.07 304,151 395,396.30 2.76 3.54 (21,274) (27,656.20)
P = 1.50 531,167 796, 750.50 L, 5y 6.64 L9Y, 370 741,555.00 4.L9 6.63 36,797 55,195.50
N < I 1.75 1,179,259 2,063,703.25 10.07 17.21 981, 861 1,718,256.75 8.92 15.37 197,398  345,446.50
6-AX1e OF MOPE.....covvusn. 2.00 1,283 2,566.00 .01 .02 1,123 2,246.00 .01 .02 160 320.00
Unusual vehicles. . ... v.. 10.00 150 1,500.00 .01 117 1,170.00 .01 33 330.00
Total - heavy commercisal
VehicCles . iv vt ii i iinnn 2,271,705 3,550,774%.20 19,40 29.61 2,030, 268 3,144,566.95 18.43  28.13 241,437  K06,207.25
Total - barrier............ 11,716,374 11,992,287.30 100,00 100,00 _13,€13,315  11.178,355.75 100.00 _ 100,00 697,059  813,931.55
AUTOMATIC RAMPS - Schedule 4 {see Note):
Automobiles and light commercial '
vehicles, .o rninna. Various 2,334,093 583,523.25  93.5Y4 30,49 2,046,770 511,692.50  93.51 90,75 287,323 71,830.75
Heavy commercial vehicles.... Various 103,580 61,302.75 L.15 9.51 86,451 52,145.00 3.95 9.25 17,123 9,157.75
Officlal duty........ .. .. ... None 57,342 2,31 55,516 2.54 2,033
Total - automatic ramps..... 2,495,222 644,826.00  100.00% 100.00% 2,188,737 563,837.50 100.00% 100,00% 306, 485 80,988.50
TOTAL . « v e i e eennn 14,205,596 $12,637,113.30 13,202,052 $11,742,193,25 1,003,544  $#894.920.05

NOTE - The statistics for heavy commercial vehicles at the automatic ramps have been shown herein as recorded by

the toll equipment;

all other collections have been assigned to automobiles and light commercial vehicles.

The statisties for official duty do not include project patrol cars, construction, and maintenance vehicles.

- 15 -



SCHEDULE 4

MARYTAND TRANSPORTATIOH AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERY XX PRESSWAY! REVENUE BONLS

TRAFFIG AND REVENUE, BY TOLL/CLASSIFICATION,
OF THE NORTHEASTERN EXPRESSWAY AUTOMATIC RAMPS
FOR THE YEARS ENDED DECEMBER 3), 1972.AND 1971, AND COMPARTSON

e e, 1972 i e eee 1971 i i e _
+ -RATIO TO TOTAL. . .WRATIO TO TOTAL.. .INCREASE (DECREASE)
TOLL TOLL TOLL TOLL TOLLL -
TRANS- TRANS- TRANS- TRANS- TRANS~
TOLL CIASSTIFICATION BATE ACTTONS REVENUE ACTIONS  REVENUE ACTTONS REVENUE ACTTONS REVENUE  ACTTONS REVENUE
MOUNTAIN ROAD, ROUTE 152 INTERCHANGE (Opened 9/1/72):
Station No. 1 - Northbound off Ramp: -
Automobiles and light commercial vehiclea............... $ .25 70,235 $ 17,558.75 2.82% ?.73% 70,23%  $17,558.75
Heavy commercial vehicles.......... .. ..iuuntinnnnnnnns .50 3,801 1,950.50 .16 .30 3,901 1,950.50
O A A I - o [ lone 16L .0l isl
3tation No., 2 - Bouthbound on Ramp:
Automobiles and light commercial vehicles............... .25 63, 003 15,750.75 2.52 Z2.4h 63, 003 15,750.75
Heavy commerclal vehicles............................. - .50 3,498 1,749.00 .14 .27 3,498 1,749.00
O I S o T None 16 .01 156
EDGEWOOD, ROUTE 24 INTERCHANGE:
Station No. 3 - Northbound off Ramp:
Automeobiles and light commercial vehicles............... .25 423,939  105,984.75 16,99 16.u5 375,671 % 93,917.75 17.17% 16.67% ug, 268 12,067.00
Heavy commercial vehicles............... ... ... . .50 23,547 11,773.50 .34 1.83 20,868 10,43%.00 .8% 1.85% 2,679 1,339.50
Offlelal duty. .. ot i i e e e None 987 .04 953 O 34
Statlon No. 4 - Scuthbound on Ramp:
Automobiles and light commerecial vehicles.............. . .25 392,477 98,119.25 15.73 15.22 335.102 83,775.50 15.32 14.886 57,375 1u 343,75
Heavy commercial vehicles......v.vrniienonnnnnnnnnnnn. .50 21, 798 10, 899,00 .87 1.69 18,614 9,307.00 .85 1.65 3,184 1,592.00
COfficial Auty.......... b e e e e, Nene 1,139 .05 1,151 .05 (12)
ABERLEEN, ROUTE 22 INTERCHANGE:
tation No. 5 - Northbound off Ramp:
Automobiles and light commercial vehicles............... .25 347,008 86, 751.50 13.91 13.45 324,532 81,133.00 4.8 14,39 22,474 5,618.50
Heavy commercial vehicles ... ... . i i i = lo,u42e 7,819.50 L2 1,21 9,400 7,053.00 X! . 1.25 1,022 766.50
OFfFicial dUbY. .ottt e e aeeee s e .. None 25,809 1.03 23,728 1.08 7,081
Station Wo. & - Southbound on Ramp:
Automcbiles and light commercial wvehieles............... .25 345, 425 86,356.25 13.84 13.39 352,654 88,163.50 16.11 15.6Y {7,223} (1,807.25)
Teavy commerclal vehicles. ... . it i .75 7,700 5,775.00 .31 .30 7,500 5,625.00 .34 1.00 200 150,00
Official duty................ fa e . None 23,173 .93 22,318 1.0z 855
- 16 -
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_ 3CHEDULE 4
MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXFPRESSWAY REVENUE BONDS, TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, OF THE
NORTHEASTERN EXPRESSWAY AUTOMATIC RAMPS FOR THE YFARS FNDED DECEMEER 31, 1972 AND 1971, AND COMPARTSCON

............... 1972, e e - 2 0 P
..RATIQ T0 TOTAL.. . .RATIO TO TOTAL.. . INCREASE (DECREASE)
TOLL TOLL TOLL TOLL TOLL
TRANS- TRANS- TRANS - TRANS - TRANS -
TOLL CLASSIFICATIQN RATE ACTIONS REVENUE ACTIONS _REVENUE ACTTONS REVENUE ACTIONS REVENUE  ACTIONS REVENUE
HAVRE de GRACE, ROUTE 155 INTERCHANGE:

Btation No. 7 - Northbound off Remp:

Automobiles and light commercial vehicles............... $ .25 152,388 $§ 38,097.00 6.11% 5.91% 139,188 & 34,789.50 6.36% 6.17% 13,230 § 3.307.50
Heavy commercial vehleles. ... o in i o s meae i aas 1.00 2,884 2,864.00 .11 Ll 2,616. 2,616,00 .12 Lug L8 248.00
Official QULY. . veerrineenornnananarnnens e None 2,632 .11 3,158 L1y {528)

Station No. 8 - Scuthbound on Ramp:

Automobiles and light commercial vehicles............... .25 130,342 32,58%,50 5.22 5.0% 123,388 30, 847.00 S.64 5,47 6,934 1,738.50
Heavy commercial vehilcles .. ...t it ianes 1.00 2,443 2,449.00 .10 .38 2,321 2,321.00 .11 .41 128 128.0¢C
Official duty....- et e None 2,605 .10 3,138 L1y {533)

PERRYVILLE, ROUTE 222 INTERCHANGE:

Station No. ¢ - Northbound on Ramp:

Automobiles and light commercial vehicles............... .25 9y, 739 23,684.75 3.80 3.67 a5, 254 23,813.50 4.25 4,22 (515) {128.75)
Heavy commercial vehicleS. ... .u i vneienenaianneaens .75 4,716 3,537.00 .19 .5% 4,74l 3,555.75 .22 .63 (25) {18.75)
54l i e =1 S 11 1 PP None 426 .02 Ly .02 (38)

Station WNo. 10 - Southbound off Ramp: .
Automobiles and light commercial vehicles............... .25 100, 889 25,222.25 b, Ol 3.91 103, 034 27,258,590 u.98 4.83 (8,1us) (2,036.25)
Heavy commercial vehicles.........iuuirnirioininenuanas .75 4,583 3,437,725 .18 .53 4,159 3,119.25 19 .55 42y 318,00
OfFicial QUbF. ..ottt e i ir e taasto s raar e anaaans None 342 .01 422 .02 (80}

NORTHEAST, ROUTE 272 INTERCHANGE:

Staticn No. 11 - Northbound on Ramp:

Automobiles and light commercial vehicles............... .25 104,542 26,135.50 4,13 L. 05 89,352 22,338.00 L.08 3.96 15,190 3,797.50
Heavy commercial vehicles.........ceeiiiinvniinonnannas .50 3,221 4,610.50 .37 .71 7,878 3,939.00 .36 .70 1,3u3 £71.50
COPfIcial AU T ittt e None 61 B4 (23}
Stetion No. 12 - Southbound off Ramp:
Automobiles and light commercial vehicles............... .25 109,108 27,277.00 .37 .23 102,625 25,656.25 u.69 - 4.55 6,483 1,620.75
Heavy commercial vehicles........ceovvuiinnniiin o, .50 8,877 L4,438.50 36 .69 B,350 4,175.00 .38 - 7L 527 263.50
Qfficial duty....... e E et e e e, MNone 58 100 {(u2)
TOTAL . v e s tvaronnran e naan e 2,495,222 $64u,826.00 100.00%  100.00% 2,188,737  $563,837.50 _100.00% 100.00% _ 306,485 $80,988.50
See note to Schedule 3.
- 17 -
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MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

GENERAL ADMINISTRATIVE EXPEN3ES
FOR THE YEARS ENDED DECEMBER 31, 1972 AWD 1971, AND COMPARISON

SCHEDULE 5

TNCREASE

1972 1571 ( DECREASE)

AL AR TS s it s e e $ 66,210.u2 % s58,u13.65 FH 7,796.77
PENSION EQUALIZATION AND SOCIAL

SECURTTY v v ev et eveverananaesens 5,792.27 4,380.61 1,411.56
TRUSTEE'S AND FISCAL AGENT'S3

PR vt i e 32,707.33 30,506 .25 2,201.08
ACCOUNTING AND INTERNAL AUDITING

SERVICES . v et e et et e e e 137,320.00 6£2,406.00  74,914.00
INDEPENDENT ACCOUNTANTS' FEE. . ... 14,832,523 11,043.77 3,788.76
TRAFFIC ENGINEERS...... e 2,000.00 2,000.00
CONSULTING ENGINEERS' FEE........ 24 ,000.00 24,000.00
IEGAL EXPENSES . . oo vv e i 2,750.00 2,250.00 500,00
HEALTH INSURANCE CONTRIBUTIONS-

(Applicable to administrative,

toll collection, and mainte-

nance employees ). . ... 23,525.96 15,184 .10 8,3ul .85
FIRE AND AMBULANCE SERVICES...... 6,425.00 6,962 .50 (537.50)
JANITORIAL SERVICES...vvvvvenve, 3,960.00 3,975.00 {15.00)
HEAT AND LIGHT .+ v i cnevmninen s 7,485.38 4,646 .22 2,829.16
POSTAGE, PRINTING, STATIONERY,

AND OFFICE SUPPLIES............ 2,856.87 4,u86.33  (1,629.u6)
TELEPHONE « « « e v v oe e eenen e 6,580.27 5,824 .83 755 .44
8 1/5121> S 3,836.00 6,332.92 (2,496.92)

TOTAT e o v v et maenas s $340,282.03 $2u2.,412.18 $97,859.85

See Note A of notes

to financial statements.

- 18 -



MARYTAND TRANSPORTATION AUTHORITY
(SUCCE3SOR TO STATE ROADS COMMISSION OF MARYLAND) -

NORTHEASTERN FXPRESSWAY REVENUE BONDS

CEPOSITS AND WITHDRAWALS OF FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT
FOR THE YEAR FNDED DECEMBER 31, 1972

SCHELULE &

....... BOND INTEREST AND SINKING FUND.......
RESERVE BOND IMPROVEMENT
REVENUE MATNTENANCE TNTEREST RESERVE RETCEMPTION FUND -
FUND FUND ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
DEFPO3ITS :
Toll COllectionS. e v ivrieronnernnonenens Ce e $ 12,186,098.98
Toll tickets sold for future use...... .. vt sens 374, 145,00
Concession income (including $596.40 overpayment subsequent-
1y refunded ). oot r it e e e e i ' 2,057,092,37
Participation in maintenance costs by concessionaires....... 27,551.33
Collectiona of accounts receivable:
1102 51 7 76,L69.20
oY R s )= 13- S R s 6,497.00
Telephone COMMISSIONS. ... i it it i r s e v a e 8,133.25
Rental Of Dl ODE Ly v vt vt et v e v e te s a s st e e teaeaennansenns 544 .00
Sale of scrap material, 8LC. .. vt i i e i e 867,127
Procesds from sales or redemptions of investiment securities- _
portion of principal realized applied to cost............, $2,932,737.02 $3,171,757.22 $1,034,012.00 $19,540,134.30
Recovery of premiums pald. ... . ie ittt iiiiaaans 7,773.75 - 3,u87.50
Recovery of accrued interest purchased...................... 14,683.75 5,587.50
TNterest GaTTICAe s v v v v vy et et ta et it san ot e 53,058.83 37,385.25 210,828.48 136,683.00
Froperty damage reCOVErLes . . ottt ini it ianarsnansanns . 22,513.13
Proceeds frOom INSUPaNCE . .. tvvavnrsrasncnoarersrrirorrssrsnrne 843.60
Proceeds from sales of equipment.......ccveminiiinn. e 4,101.13
Sales of plans and specifications......cvvivneiiian. 1L6.68
Recovery of expenditures. ... o vimi ittt it iinasrnanrrranna 830.00
Transfers from Revenue Fund in accordance with Article V of
TIUSt BETCEMEIIE « v v v e vt s e e ataversonosanssnnarsennnasonnns . {11,967,968.68) 400, 000.00 1,978,510.29 $ 915,325.00 8,674,133.39
Transfers from Reserve Account in accordance with Article V
of Trust AgYreement .. .vveerisvunscsanoraranaressa e (313,623.48) 313,623.48
Total deposits {Forward)e..everereeerererannnn $ 2,769,u29.57  $3,u3s5,711.27 $5,187,652.76 $ 9ul,292.00 $1,228,948.u8 $28,351,927.37

- 19 -
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MARYTLAND TRAWSPORTATION AUTHORITY '

(SUCCESSOR TO STATE ROALS COMMIS3ION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

DEPOSITS AND WITHDRAWALS OF FUNDS, ETC.

SCHEIULE &

........ BOND INTEREST AND SINKING FUND.......
RESERVE BOND IMPROVEMENT
REVENUE MATNTENANCE INTEREST RESERVE RETEMPTION FUND -
FUND FUND ACCOUNT ACCOUNT ACCOUNT UNEX PENDED
DEPOSITS (ForwarAed ). v s e et ae e et e ee e et et eaeeeeens $ 2,769,429.57 $3,u35,711.27 $5,187,652.76 _$ 9ul.292.00 $1.228.948.u8 $28.351,927.37
WITHDRAWAIS
Requisitions for operations, maintenance and general
expenges, and Improvements . . v i it i e e e 2,636,688.30 217,651.98 10,078,861.07
Refunds
Toll collectionS. vt i e i i i ittt S 375.73
Toll tickets sold for future use........ .. i ieienen-. 9,892.10
05 o= T= - I o) T S 596.40
Interest due July 1, 1972 and January 1, 1973............... 2,050,352.58
Cost of Northeastern Expressway Revenue Bonds purchased
{principal amount $1,2u46,000), including accrued interest. 11,358.99 1,259,106.25
Purchases of investment securities, Including accrued
p =R =< v 3,248,407.30 3,171,757.22 931, 715.26 18,350,957.67
Expenditures subsequently recovered......... .. ciiiiiinann : . : 830.00
Total withdrawals. . vt i e i i inoenearnenn 2,647,562.53 3,466,059.28 5,233,468.79 931,715.76 1,259,106.25 28,430,648, 7Y
EXCESS (DEFICIENCY) OF DEPOSITS OVER WITHDRAWATS.............. 121,867.04 (30,3u48.01) (us,816.03) 9,576.74 (30,157.77) (78,721.37)
CASH BALANCES, JANUARY 1, 107 2. ...ttt ittt intnansennens £35,357.58 47,172.94 9726,880.57 2,523.51 32, 757.84 129,513.09
CASH BALANCES, DECEMBER 31, 1972 ... ututiiimenencannnnnnnns $ 757,224.62 $ 16,824.93 $ 88l 06u4.u49 $ 12 100.25 # 2,600.07 % 50,791.72
_ 20 - (Concluded)



SCHEULE 8

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXFPRESSWAY REVENUE BOWDR

PROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISIONS OF SECTION 714 QF TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 1972

PROCEEDS
RECEIVED
DESCRIPTION OF PROPERTY
DEPOSITED TO CREDIT OF REVENUE FUND - Sale of scrap
raterials - Schedule 2. . ...t i $ B857.12
PEPOSITED TO CREDIT OF RESERVE MAINTENANCE FUND - Sale of .
old equipment -~ Exhibit B... vt $:,101.23
DEPOSITED TO CREDIT OF IMPROVEMENT FUND - Salez of land
and rights-of-way - Exhibit B....... e b e e e $  830.00
DEPORITED TO CREDIT OF CONSTRUCTION FUND - Sales of land
and rights-of-way - Exhibit C......... .. ... .. ... ... ..... $2,000.00

PROCEEDS RECETVED FROM INSURANCE PURSUANT TO
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 21, 1972

DEPOSITED 70 CREDIT OF RESERVE MAINTENANCE FUND - Tnsurance
proceeds - BXhibit B it e e $843.60
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MARYTAND TRANSPORTATION AUTHORITY
{SUCCESSOR TO STATE RCADS COMMISSION OF MARYLAND) -
NORTHFASTERN EXPRESSWAY REVENUE BONDS

COMPARISON OF ANNUAL BUDGET WITH ACTUAL EXPENSES

SCHEDULE 3

FOR TEE YEAR ENDED DECFMBER 31, 1972
ACTUAL
1372 EXPENSES BULGET
ANNUAL APPIICARLE OVER
BUDGET TC BUDGET ( UNDER )
GENERAL ADMINISTRATIVE EXPENSES:
TR N =1 S $ e4,191.00 % 66,210.42 $ (2,019.42)
Other cperating expenses..... 255,809.00 198,905.28 56,903.72
TOLL COLLECTION:
SElaries . it 394, 833,00 L12,655.94 (17,822.94)
Other operating expenses..... 195,167.00 154,1uv3.38 41,023.62
POLICE PATROL.. ... oot e i ei e 850, 000.00 41,277.79 108,722.21
MATNTENANCE
SRS < =1 S 638,762.00 £01, 791.83 36,971.17
Other operating expenses..... 326,237.00 269, 005 .44 57,231.56
RESERVE MATNTENANCE FUND....... 400, 000.00 400, 000.00
TOTAL . v e e e e et eennsns $3,125,000.00 $2,443,950.08 681, 009.92
TRANSFERRED TC RESERVE MATINTENANCE FUND. c. o ir it e e e e e e e 400,000, 00
EXCESS OF 1972 ANNUAL BUDGET OVER ACTUAL EXPENSES.....vv..... $281,009.92

NOTES :

A. Changes in the budget for the year ended December 31, 1971 during
the year 1972 are summarized as follows:

General administrative expenses..
Toll coliection........., ...
Police patrol.. i o i ii i,
Mainbenance. oo v it i it e i

Unexpended - Expenses 1971 Budget
Balance, Paid Over (Under),
January 1, During December 31,

1972 1972 1972

$ 70,780.09 § 75,166.33 § (u,386.24)
uh4,270.62  12,925,15  31,345.47
58,307.12 71,828.89 (13,521.77)
134, 047.46 32,787.85  101,25%9.561

$307.405.29 $192.708.22 $114.697,07

B. There were no charges during 1972 against the unexpended budget

balances of years prior to

1971,

C. See Note & of notes to financial statements.
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SCHEDULE 10

MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

CASH BATANCES, DECEMEER 31, 1972

Improve- Con-
Current ment struction
Fund Fund fund
On deposit:
Maryland National 3ank -
Trust Department.....coeevas.. $1,353,239.74 $50,791.72  $16,156.u46
Cecil National Bank, Port
Deposit, Maryland.....ve.u..n. 125,000.00
Maryland National Bank,
Havre de Grace, Maryland -
revolving fund............... 2,500.00
Total on deposit.......... 1,460,739.74 50,791.72 16,156,486
On hand:
Undeposited receipts of
December 29, 30 and 31, 1972
(deposited January 1873 )..... 136,574.62
Petty cash and change funds.... 72,500.00
i1 o¥= 1 $1,669,814.36 $s0,791.72 $16,156.46

The Maryland MNational Bank, Trustee, has informed the Authority that
as of December 31, 1972 the Trustee held, as collateral security for the
deposits of funds shown above, obligations of, ¢or obligations the principal
and interest of which are unconditionally guaranteed by, the United 3tates
Government, or other marketable securities e€ligible as security for the
deposit of Trust Funds under Regulations of the Board of Governors of the
Federal Reserve System or eligiblie as security for the deposit of funds
of the State of Maryland, having a market value (exclusive of accrued
interest) at least equal to the amount of each such deposit.

The Cecil National Bank has deposited with Maryland National Bank
$100, 000 United States Treasury 6-1/u% notes due February 15, 1978,
$25,000 United States Treasury 6-1/4% notes due February 15, 1976, and
$2,000 United States Treasury 7-1/2% bonds due August 15, 1976 as
collateral security for moneys of the Nertheastern Expressway Revenue
Bonds on devosit in Cecil Naticnal Bank.
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