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December 15, 1971

Maryland Transportation Authority

(Successor to State Roads Commission
of Maryland)

Friendship International Airport

P. 0. Box BY7535

Baltimore, Maryland 21240

Dear Sirs:

We bave examined the financial statements and supplemental
schedulses of Maryland Transportation Authority - Bridge and Tunnei
Revenue Bonds (Series 1968) for the year ended September 30, 1971,
listed on page 2. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included such
tests of the gccounting records and such other auditing procedures as
wve considered necessary in the circumatances.

In our opinion, such financial statements present fairly the
financial position of the Authority relating to the Bridge and Tunnel
Revenue Bonds (Series 1968) at September 30, 1971 and the results of
its operations for the year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with that
of the preceding year, and such supplemental schedules, when considered
in relation to the baslc financial statements, preaent fairly in all
materlal respects the information shown therein.

Section 712 of Trust Agreement dated as of October 1, 1968 provides
among other things, for a report on (a) whether the moneys received by
the Authority under the provision of this Agreement have been applied in
accordance with the provisions of this Agreement; (b) whether any
obligations for Current Expenses were incurred in the preceding fiscal
year in excess of the Annual Budget for such fiscal year; and, (c)
whether the Authority is in default in the performance of any of the
covenants contained in 3ection 501 of this Agreement. We report that,

- in conducting our examination of the accompanying financial statements
and supplemental schedules, nothing came to our attention during the
course cf our examination which causes us to believe that there has
been a default by the Authority under the foregoing provisions.
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During the year ended September 30, 1271 there were no changes in
the toll rate schedule at any of the facilities.

Yours truly,

Hotire v ol



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROALS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BOKDS (SERIES 1968)

Financial Statements:
Belante SheBt . oot s i it e
Statement of Changes in Various Funds Created
under Article V of Trust Agreements:
Dated as of Qctober 1, 1268 for the Period from
October 16, 1970 to Beptember 30, 1971.......0.0vvenn
Dated as cof October ], 1954 for the Period from
October 1 to October 15, 1070. .. vv it ivivrvinnannrnns
Statement of Changes in 3State of Maryland Toll Revenue
Projects Construction Fund for the Yesr Ended
September 30, 1971:
Unexpended Portion.....v.oiciiin o icnnns
Invested Portion.. . o i i e e e -
Statement of Special Construction Fund for the Baltimore
Harbor MUNNEl . .o v v v et e o anntnroatsrnsaarnnans e i
Notes to Financial Statements . e it i in ittt ieienannnnn

Supplemental Schedules:
Bonds Tssued, Pald, Purchased or Redeesmed........... e
Operating Revenue and Expenses of Susquehanna River,
Potomac River, and Chesapsake Bay Toll Bridges and
Patapsce Tunnel, Individually and Combined, and General
Administrative BEXpenses ... i it en i it e
Traf{ic and Revenue, by Toll Classification, on
Susquehanna River, Potomac Rlver, and Chespeake Bay
Toll Bridges and Patapsco Tummel.........civiuiniesansss
General Administrative EXDeNses ... ...t ittt
Investments of State of Maryland Toll Revenue
Projects Construction Fund......... ... i,
Deposits and Withdrawals of the State of Maryland Toll
Revenue Projects Construction Fund...................0s
Deposits and Withdrawals of PFunds Created under
Article V of Trust Agreement Dated as of October 1, 1968
Schedule of Inzurance Coverage Pursuant to Sectlons 707
and 708 of Trust Agreement Dated as of Qctober 1, 1968.
Proceeds Received from 3sles of Property Pursuant to
provisions of Section 714 and Proceeds Received from
Insurance Pursuant to Provisions of S3ections 707 and
708 of Trust Agreement Dated as of Octocber 1, 1968.....
Comparison of Annual Budget &s Amended with Actual
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MARYLAND TRANSPORTATION AUTHCRITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

BATANCE SHEET, SEPTEMBER 30, 1971 AND 1970, AND COMPARISON

EXHIBIT A

INCREASE
--ASSETS -- 1971 1970 ( DECREASE)
CURRENT FUND: .
6723 $ 2,900,875.42 § 3,151,837.69 $ (250,962.27)
United States Govermment securities - at cost and accrued interest purchased.......... 1l6,042,180.08 3,718,487.00 12,322,693.08
Accounts receivable:
BOOK LiCKeT SBIE S .. vttt ittt et it et bttt et e e e e e e e, 5,576.30 9,232.90 {3,656.60)
TOLl ChBI S, vttt e ittt ettt st s e e ins s snnnns e e [ 7,448,710 9,777 .55 {2,329.45)
Total current TUNd B88E T8 ... . ittt ettt i e e e e e r it aann 18,956,079.90 6,8290,335.14 12,065,7u4.76
1968 BRIDGE AND TUNNEL CONSTRUCTION FUND:
Mexpended:
7 =) 842,342.38 L35,918.97 346,423 .41
Investments - at cost and accrued interest purchaaed - Schedule S v i ... Y. 123,184,879.99 177,262,382.81 (54,077,502.82)
Total UNeXPENGEA . s v bt vt v n ettt e et ot ettt ea bt emeenes seenen e eeeaae e 124,027,222,37 177,758,301.78 (53,731,079.41)
Invested in toll revenue projects:
Project expenditures - per ExhibDlt E.. ...ttt i e e et et ettt e neens . 122,765,927 .42 57,038,199.01 65,727 ,728.41
Discount on Bridge and Tunnel Reverue Bonds (Series 1968) 8014, .. veurivunrrnrenn.nn 4,126,540.00 4,126 ,540.00
b o ot T e < 1= T 126,892,467 .42 61,164,739.01 02,727 ,728.41
- Tectal 1968 Bridge and Tunnel Constructlon Fund 838€t8 ... vv i ere e nnnennns, 250,919,689.79 238,923,040.79 11,996 ,64%9.00
OTHER BRIDGE AND TUNNEL CONSTRUCTION FUNDS:
Unexpended - speclal construction fund for the Bsltimore Harbor Tunnel:
81T o 33,503,92 8,155.40 25,348.52
United States Government Seculitied - 8h COBE ... vt i it it ot e e ere s s raerttas ey . 24,699.00 138,563.21 (113,864.21)
TOEAL UNEXDENIAEA e ¢ « 4t v v e ot e am am vt e et st te s ettt te e s taeesesaes s eaeaseatnsnnn 58,202,392 146,718.61 (88,515.69)
Invested in bridges and twmel:
Susqueharna River Toll Bridge.....civivvuervere.. e et as ettty L,702,861l.8u4 4,702,861.84
Potomac River Toll Bridge.......... b e e e e et e 5,628,250.06 5,628,250,06
Chesapeake Bay Toll BridRe .. .t vt vvve ot rnor o tunanncereennneeeeaenannesnes rrresi e . 45,556,887.19 45,556,887 .19
Patapsco Tunnel: . ' '
Expenditures (Exhibit Fl.....ivirivivrin.s. e et e e 143,39 ,839.26  143,297,355.25 99,u484.01
Northern approach extension to Patapsco U l. . ..o et e vt e inr vt vt rearareaannas 1,119,630.93 1,119,630.93
ot e T T ere e 200,404 ,469,28 200,304,985 ,27 93,484.01
Total other bridge and tunnel construction funds assetsS..,.....vevuuues.. . 200,462 ,672.20 200,451,703.88 10,968.32
TOTAL ASSETS ... ivrrnnnn. f et e et e . $470,338,441.89 $uu6,265,079.81 $24,073,362.08

See notes to financial statements.

(Continued)



EXHIBIT A

MARYTLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
ERIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

BATANCE SHERT, SEPTEMBER 30, 1971 AND 1970, AND COMPARISON

INCREASE
-——-LTABILITIES -- 1971 1970 (DECREASE)
CURRENT FUND:
Guaranty deposit for credit tollS.......vcnvrrnnrn. et ra et et e, .. & 2,000.00 & 2,000,00
Toll tickets 801 FOr FUbUPE U8 .ttt it r ettt it et e it vttt ettt r s arnenaeeenns 442,110.69 u73,043.04 &  (30,932.35)
Funds created under Article V of Trust Agreement dated as of October 1, 1%68 -~ per
Exhibt B (Note C):
State of Maryland Toll Revenue Projects:
Revenue DU, . .. i e e e e e e e ey 753,891,u43 676,040.71 77,850,722
Meintenance and operations reServe fUNA.. ... ... uitnr i ennn s e ttenneaneaennns g862,806,17 1,338,200,90 (475,394.73)
Bond Interest and sinking fund:
Bond service account (Nobe D).t vttt e et et e e e e 1,707,615.40 1,903,405,93 (195,790,53)
IREE o0 N T a0 4 8 15,187,656.21 639,032.41  14,548,623.80
Redempt L O A O . vt it ittt it e et e e e e e e e 1,858,612.15% (1,858,612.15)
Total current fUnd Liabilities ..ottt e e e er e tes e e i, 18,956,079.90 6,890,335,14 12,065,744.76
1968 BRIDGE AND TUWNEL CONSTRUCTION FUND:
Bridge and Tunnel Revenue Bonds (Series 1968) - Schedule 1 (NOte Flewr e reeereennanns 220,000,000.00 220,000,000.00
Net income from constructlon fund Investments. .. .....c. it ot erennnannns 30,700,283.30 18,719,882.44  11,980,400.86
Funds advanced by Baltimore City for water mein engineering......c.eoueeievueennnnnnns 202,100.00 202,100.00
Proceeds from ssles of plans and Specifications ..ottt e e e e 13,6u8.14 13,648,114
Rental guarantee fund deposits. . v o i i et e e e e e 325.00 50.00 275.00
U= Ted- N o LT IR o T )= 3,333.35 1,008.35 2,325.00
Total 1868 bridge and tunnel construction fund liabilities..e..e...n....... 250,919,689.79 238,923,040.79 11,896,649.00
OTHER ERIDGE AND TUNNEL CONSTRUCTION FUNDS:
BEridge and Tunnel Revenue Bonds - Series 1954 (called October 15, 1970).. . ..unennen... 621,000.00 (621,000.00)
Federal grants for construction of Susquehanna and Potomac River Toll Bridges......... 4,331,189.28 4,331,189.28
Premium received on sale of $6,425,000 Bridge Revenue Bonds {Series 1948).....c...... 154,500.00 154,500.00
Funds received from Chesapeake Bay Ferry System invested in Chesapeske Bay Toll Bridge L9Z,646.73 4L92,6u6,73
Proceeds from sales of plans and specifications, etC.....u.eiivennnun., e e e 3€,226.08 36,226.08
Net income from construction fund investments:
Chesapeake Bay Bridge.............. R R T T T T T . 1,351,774.80 1,351,774.80
Jog= - 1o K Lo T R 7,138,854.,66 7,127 ,886.34 10,968,322
Toll income invested in bridges and tWIE L. v et it ottt o et e e e e ee e e 186,357 ,480.65 186 ,336,480.65 6£21,000.00
Total other bridge and tunnel congtruction funds lisbilities............. 200,462,672.20 200,451,703,88 10,968.32
B I I 2 0 8 - $470,338,u41.89 $4u46,265.079.81  $24 . 073,367.08

See notes to financial statements.

TR (Concluded )



MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRILGE AND TUNNEL REVENUE BONDS (SFRIES 1968)

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF QCTOBER 1, 19¢&8

FOR_THE PERTOD FROM OCTOBER 16, 1970 TC SEPTEMBER 30, 1971

EXHIBIT B

.......... MARYLAND TOLL REVENUE PROJECTS (sece Note 2)........
MAINTENANCE BONDS INTEREST AND
AND L. SINKING FUND.........
OPERATTONS BOND
REVENUE RESERVE SERVICE RESERVE
FUND FUND ACCOUNT ACCOUNT

ADDETIONS :
Transfer of funds as of October 16, 1970 from Trust Agreement dated Octobsr 1, 1954 in

accordance with Sectlon 208 of Trust Agreement dated as of October 1, 1968 - Exhibit C
LTI a1

insurance premiums, extraordinary maintenance, repairs, renewals and replacements }-Schedule 2
Het Income D ol I VeSOt a . L L o i it ittt ettt e ettt s e e te e r e nane s nntnns

Proceeds from 8ales Of DIODelly . .o v e ittt ettt e ettt ettt e et et e e
Recoveries from damages Lo Property, ShC. . e it i et et e et e et et tenne e e
Miscellaneous refund of gas main installation cost at Baltimore Harbor Tunnel...............
o Tel= ot e R e e T 1B = o T P
Transfers of funds in accordance with Article V of Trust Agreement.......... e e e
Trangsfers of net income from investments of other funds in accordance with Article VI of
B B v Y= T ) o v
0 v 2
DEDUCTIONS:
Charges to Maintenence and Operations Reserve Fund for insurance premiums, extraordinary
maintenance, repalrs, renewals, and reDlaCEmETES .\ttt sttt ettt e et e e
Interest paid on outatanding Bridge and Tunnel Revenue Bonds (Series 1968) - due
0Ly oo o T o N - R
1012 Y
BALANCE, SEPTEMBER 30, 187 L. ..ttt ittt et eaee ittt e ee e et e et e e e e e e e e e e
Notes:
1. Cash on Qeposit Brans e rred. (v e s et et et et et e ettt e e e e e e e
United States Government Treasury securities transferred.........o.evierirrnnennss
Add (deduct):
Reserves for toll tickets 201ld FOr fPUbBULE USE@. ..o i vt ur st s enronenenaensenanns
Accounts receivable - book ticket sales ... ... ..ttt e
Accounts receivable - 0Ll ChaIBES. ..t it s sttt st e e
Undeposited COLlattiomE. . i ittt ittt et s ettt een e e e e et e e e e
Net transfers above

----------------------------------------------------------------

2. Section 507 of the Trust Agreement dated as of October 1, 1968 also provides for a
Redemption Account under Maryland Toll Revenue Proiects Revenue Bonds Interest
and Sinking Fund and for a Maryland Toll Revenue Projects General Fund. There
were no transactions in either of these funds during the period.

% 3,786,8u47.19

$ 1,383,u38,1u $1,328,338.59
17,722,809.65
68,326.04 $  85,437.20 287,568.36
5,368.08
23,922.49
1,201.20
312.58
(18,725,361.92) 50,000,00 7,274,552.90  11,400,809.02
373, 005.56 (85,437.20) (287,568.36)
753,891.43  1,u78,168.98  7,274,552.90  15,187,656.21
615,362.81
5,566,937.50
615,362.81  5,566,937.50
$ 753.891.43 8 862,806.17 $1,707,615.40 $15,187.656.21
$ 1,587,383.41 $  3u,0u48.59 $ 1,306,131.06
1,294,290.00 2,480,716.13
(478,456.6u}
9,961.90
9,563.85
254,985,62
$ 1,383,438.1k $1,328,338.59 $ 3,786,847,19

(Continued)



MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIIGE AND TUNNEL REVENUE BCNDS (SERIES 1968)

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGRERMENT DATED AS OF OCTOBER 1, 1968, ETC.

EXHIBIT B

......... MARYLAND TOLL REVENUE PROJECTS (see Note 2)

MATNTENANCE BONDS INTEREST AND
AND L. SINKING FUND.........
QOPERATIONS BOND
REVENUE RESERVE SERVICE RESERVE
FUND FUND ACCOUNT ACCOUNT
THE BALANCE AT SEPTEMBER 30, 1971 IS REPRESENTED BY THE FOLLOWING:
Cash on deposit: !
Maryland Naticnal Bank - Trust Qepartment .. ..ttt it it et e et er e it sse et aeeeinesnanas $ ©973,130.90 $ 7,511.77 #$1,707,615.40 § 770.53
The National Bank Of Perrgville. .. ..ttt ettt ee it eee s ean it st tasntansennnsens 42,965.10
Undeposited receipts of September 29 and 30, 1971 . ... .t it iitieietnn s inensnasosoonncanennas 70,877.72
Petty cash and change funds . ... it ettt et i e e e e .. 88, 000.00
Total cash. . e e e e e 1,18u4,977,72 7,511.77 1,707,815.40 770.53
United States Government Treasgury securities - at cost and accrued interest purchased:
Maintenance and Operations Reserve Fund:
Discount bills, due November 30, 1971 (principal amount $370,000) .. . . it nennnnns 360,919,440
Bonds, 4%, due August 15, 1973 (principal amount $500,000) ... . . i 4oL, 375, 00
Reserve Account:
Discount bills, due November 30, 1971 [principal amount $950,000) ... ... v inenrarrnnn. 926,684,930
Discount bills, due January 20, 1972 (principal amount $1,030,000). ... . e erenerann 1,004,572.73
Discount bills, due PFebruary 29, 1972 {(principal amount $1,010,000) . ... rinivrrnunasnn, P 374,650.00
Discount bills, due April 30, 1972 (principal amount $1,055,000) . ..t rierenronininnn 1,010,112.68
Bonds, 4-1/u%, due May 1S, 1974 (principal amount $1,215,000). et erernerinerreennennns 1,208,925.00
Notes, 5-5/8%, due August 15, 1974 {principal amount $1,280,000). .. ..\ rrer e einnnenns 1,275,700.00
Notes, 5-3/u%, due November 15, 1974 (principal amount $1,952,000). .. .0 veeinernneennnnn.. 1,952, 000.00
Notes, 5-3/u%, due February 15, 1975 (principal amount $1,318,000). . .. .uurrvenreereennnns. 1,318, 000.00
Notes, 6%, due May 15, 1975 (principal amount $1,308, 000 . . it e et et eeeeanen 1, 255,680.00
Notes, S—?/B%, due August 15, 1975 (principal amount $4,295,000) . v et rvnrnrerrrnronernns 4,260,560.37
Accounts receivable for book ticket sales and toll charges . ... vi i ire e nnanrrsrorans 13, 021,40
Guaranty deposit for credit tolls and toll tickets sold for future use (deduct)............. (ubb,110.69)

BALANCE OF RESPECTIVE FUND3 AT SEPTEMBEER 30, 1971......vtevvwrsns B

753,891.43 & 862,806.17

$1,707.615.40 $15.187.656,

21

See notes to financial statements.

(Concluded)



EXHIBIT C

MARYLAND TRANSPORTATION AUTHORITY .
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE RONDS

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF OCTOBER 1, 1954
FOR THE PERIOD OCTCBER 1 TC CCTQORER 15, 1970

.................. MARYLAND TOLL REVENUE PROJECTS.....evvuivuiuinern.n.
......... INTEREST AND SINKING FUND.......
OPERATIONS BOND
REVENUE RESERVE SERVICE RESERVE REDEMPTION
FUND FUND ACCOUNT ACCOUNT ACCOUNT

BALANCE, OCTOBRER 1, 1970 ..t utir e eeniiaanenneemin e, $ 676,040.71 $1,338,200.90 $1,903,405.93 $639,032.ul $1,858,612.15
ADDITIONS: |

Net revenue (excluding $9,982.31 charged to Operations
Reserve Fund for major repairs and replacements, etc.)
BChedule 2. i e e e e e e e, 707,397 .43
Net Income from Investments . vt e it et i e et e s enearnrn.. 10,878.00
Recoveries from damages to property, €Ll ... eu v i oo nn. . 120.00 _
11 o= 1,383,438.14 1,338,320.90 1,903,405.93 639,032.ul 1,869,490.15

DEDUCTICNS: :
Charges to Operations Reserve Fund for major repairs and
replacements, ehC . v i i e e e e e 9,982.31
Cost of Bridge and Tunnel Revenue Serial Bonds called for
redempticn October 15, 1970, including redemption premium
of $3,105.00 and accrued interest (principal amount
P21 ,000 .00 )ttt e e 627.21 624,105.00
Advertising expenses - bonds called for redemption,
Cetober 15, 1070 .. i i e e e e e 345.09
B0 P 2 2,982 .31 627.21 624,454 ,09
BALANCE, OCTCBER 15, 1870 .t v et ettt in et nenonnmaeanenn. $1,383,438.1v $1,328,338.53 $1,902,778.72 $639,032.41 $1,245,036.06
Transfers in accordance with Section 208 of Trust Agreement
dated as of October 1, 1968 covering Issuance of Bridge and
Tunnel Revenue Bonds (Series 1968) - Remaining bhalances
withdrawn and deposited with Trustee to credit of the
following designated "State of Maryland Toll Revenue Projects"
funds and accounts - Exhibit B:
Revernue Fund:
Transferred at October 16, 1970 .. . it r et iinnneenan (1,362,968.5u)
Retained by Trustee for payment of Trustee and attorney
fees at October 16, 1970 - subsequently transferred...... (20,469.60)
Maintanance end Operations Reserve Pund................ PR (1,328,338.59)
Bond Interest and Sinking Fund - Reserve Account............. (1,902,778.72} (639,032.41) (1,245,036.06)

See notes to financial statements.



EXHIBIT D

MARYIAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

STATEMENT OF CHANGES IN STATE OF MARYIAND TOLL REVENUE PROJECTS CONSTRUCTION FUND -~ UNEXPENDED PORTION
FOR THE YFKAR ENDED SEPTEMBER 30, 1971

SEPARATE
INTEREST
TOTAL GENERAL ACCOUNT
UNEXPENDED BAIANCE MARYLAND TOLL REVENUE PROJECTS CONSTRUCTION FUND, OCTOBER 1, 1970... $177,758,301.78 $172,191,364.28 §5,566,937.50
ADD:
Interest earned on, plus net gain on gales of, State of Maryland Toll Revenue Pro- :
jects Construction Fund general fnvestments..........ier ot iinr e e rnansens 11,672,207.18 11,672,207.18
Inter=at earned on investments of Beparate Interest Account......... .. i inss 308, 193.68 308,193.68
Miscellaneous IMnCOme . i it i i bttt st et enime e e 2,325.00 2,325.00
Refund of expenditures - land and rlghts -0l -Way ..o ettt iiniiitneienniearnaons 455,827,51 455,927.51
Rental guarantee Qeposits . vt i i st s s s e e 325,00 325,00
Sale of planz and specifications. ... ..t i i i e e e s 13,648.14 13,648.14
Transfers between funds in accordance with Section 602 of Trust Agreement dated as
OF OCHODET L, LBt a ettt araan e osonneanaeeoaan e tae et tnaranaananneeens 308,193.68 (308,193.68)
1 = T 190,210,928.29 184,643,990.79 5,56060,937,50
DEDUCT :
Expenditures in connection with construction of the toll revenue projects including
interest on outstanding Bridge and Tunnel Revenue Bonds (Series 1968) from
October 1, 1970 to March 31, 1971 (see Statement of Changes in State of Maryland
Toll Revenue Projects - Invested Portion - Exhibit E)..ivveiiinannn.. b rasens s 65, 727,728,441 60,160,750.91 5,566,937.50
Expenditures subsequently refunded. ... il inn i i ity 455,927.51 455,827.51
Refund of rental guarantee deposit. ... it it i i i ta it et aian s 50.00 50.00
)0 v 66,183, 705,82 60,616, 768,42 5,566,337 .50
UNEXPENDED BATANCE, SEPTEMBER 30, 1971 . ...ttt ettt eerannnss $124,027,222.37  $124,027.222.37 NIL
THE UNEXPENDED BATANCE AT SEPTEMBER 30, 1371 IS COMPOSED OF THE FOLLOWING:
Cash on deposit - Maryland Naticnal Bank (Notes Dand E)vvreveraronens ' savraararrs B 842 3u2,38 & 842,342 .38
Investments - generally at cost plus accrued interest purchased - Schedule 5 ........ 123,184, 879,99 123,184,879.99
o7 U $124y,027,222.37 $124,027.222.37 NI

See notes to financial statementsy.
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EXHIBIT E
MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
BRILGE AND TUNNEL REVENUE BONDS (SERIES 1968)
STATEMENT OF CHANGES IN STATE OF MARYTAND TOLL REVENUE PROJECTS CONSTRUCTION FUND - INVESTED PORTION
FOR THE YEAR ENDED SEPTEMBER 3¢, 1971
PARALIFI, BALTTMORE BATTIMORE NORTHERN
CHESAPEAKE HARBOR HARBOR AND
BAY OUTER TUNNEL SOUTHERN
TOTAL BRIDGE CROSSING APPROACH CROSSINGS GENFRAT,
BEXPENDITURES FOR PROJECTS PAID FROM THE CONSTRUCTION FUND DURING
THE PERIOD NCVEMBER 14, 1968 TO SEPTEMBER 30, 13870 [INCLUDING
INTEREST ON BONDS FROM NOVEMBER 14, 1968 (DATE BONDS WERE
DELIVERED} TO SEPTEMBER 30, 1970 - PAID FROM SEPARATE
INTEREST ACCOUN T et e v et tnt ot iarara s e e e nn s tnansssiotrsaass $ 57,038,199.01 $24,562,513.23 $10,380,2u8.40 $415,002.88 $171,769.51 $21,508, 664,939
EXPENDITURES FOR PROJECTS PAID FROM THE CONSTRUCTION FUND LURING
THE YEAR ENDED SEPTEMBER 30, 1971:
Preliminary BXDeMSES . v vttt ie sttt r s st i et st 16,212.u4 12,108.u44 4, 104,00
e} B e 261, 264,01, 11,101.63 221,488.77 15,924 .43 12,739,118
e T 7 b Lo e o ¢ 56,669,581.30 50,501, 741.35 6,167,839.35
g V= €11 << 3,108,762.56 1,934, 469,64 1,131,163.81 15,5%0.52 27,538.59
Administrative and legal EXpenEeS i i i n it it ittt it e et e 10L,970.60 128,17 L, 425.03 100,417.40
Ty v 1 = 60,160,720.91 52,447,447 ,39 7,537,035.40 31,514.95 4,104.00 140,695.17
Interest on bonds from October 1, 1970 to March 31, 1971 - Paid
from Separate Interest Account (Note 5 5,566,937.50 5,566,937.50
Total expenditures for the year ended -
September 30, 1971, .. ... i i i 65,727,728.41 52,447,44L1.33 7,537,035.40 31,514.95 4,104.00 5,707,632,67
FUNDS INVESTED IN PROJECTS AT SEPTEMBER 30, 1971......c.vvvenenn.. $122,765,927 .42 $77,009,954.62 $17,917,283,80 $uue,517.83 $175,873.51 $27,216,297.65
THE INVESTED PORTION OF THE CONSTRUCTION FUND AT 3EPTEMBER 30, '
1271 (INCLULING INTEREST PAID FROM SEPARATE INTEREST ACCOUNT) IS
COMPOSED OF THE FOLLOWING:
Pre MmN ey BXPE S it vttt sttt e e st e e e e e $ 1,e57,030.78 $ wu0,861.48 $  971,325.79 $175,873.51 § £8,970.00
RIS m O m WA s v v vt v s ee it e et e eet ettt et e e 2,669,947.11 49, 368,38 2,311,811.61 $264,042.00 b4, 725.12
040 a = v o bR o vie o R 79,994,494.37  70,815,553.05 9,169,414,28 9,527.04
=i I L= a1 o 11,471,]19.7] 5,686,727.09 5,456,319,64 172,716.29 155,356.69
Administrative and legal EXPENEEE . ...ttt it it enn ey 265,937 .27 17,444 .62 8,t12.18 232,50 239,8u47.67
FinanCing SXDelI 8 . v ittt rran st anerennsanansretsotsesosmennenannss 202,590.19 202,590.19
S L T vy 27 10 96,261,119.43 77,009,954 ,62 17,917,283.80 446,517 .83 175,873.51 711,489 ,67
Interest on bonds from November 1u, 1968 (date bonds were de-
livered) to March 31, 1971 - paid from Separate Interest
F- oY ToTbi o AN (0 o3t YN 5 ) PP 26,504, BO7,99 26,504,807.99
POt e s ittt et s it e e e e $122,765,927.42 $77,009,954.62 $17,917,283.80 $uue,517.83 $175,873.53 $27,216,297.66

See notes to financial statementis.
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EXHIBIT F

MARYTAND TRANSPORTATION AUTHORTTY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEIL, REVENUE BONIS (SERIES 1968)

STATEMENT OF SPECTAL CONSTRUCTION FdND FOR THE RALTIMORE HARBOR TUNNEL
FOR THE PERTIOD FROM OCTOBER 16, 1370 TO SEPTEMBER 30, 1971

UNEXPENDED FUNLS APFLICARLE TO BALTIMORE HARBOR TUNNEL PROJECT :
Additionas:
Tranafer of funds as of Octeober 16, 1970 in accordance with Section 208.of Trust Agreement Dated October 1, 1968 from
Patapsco Tunnel Construction Fund created under Trust Agreement Deted Qctober 1, 1954 (balance unchanged from

0o oo oT=5. R I - o ) $1u5,718.61
Interest earned on special Constructlon FUNd NS et S . oo i i i i it ittt n s e et naa ittt et saaeannetsneraosnneenennaanennons 10,3868.32
11 157,686.,93

Deduct - expenditures in connection with construction of Bsltimore Harbor Tunnel (see "Funds Invested in Baltimore Harbor Tunnel Project"

T o5 e L= o= 1 = L 99,484, 01
Unexpended balance, 3pecial Construction Fund for the Baltimore Harbor Tunnel, September 30, 1971 .. ..ttt iinetieanneriaaeineannaneanaas $ 58,202.92
The unexpended balance of the Special Construction Fund for the Baltimore Harbor Tunnel at September 30, 1971 is composed of the following:

Cash on deposit - Maryland National BanK (NOTe B . ...ttt it ittt e ittt ettt ettt ettt sttt et e e iae s a e aie s iasanaaeraneanans $ 33,503.92

United States Govermment Treasury securities - at cost - $25,000 discount bills, dUe OCLODEr 28, 1071, .t ittt enron e et s areasnneenennsons 24, 699.00
Unexpended balance, Special Construction Fund for the Baltimore Harbor Tunnel, September 30, 1070 .. ...ttt ittt it sttt it annans $ 58,202.92

FUNDS INVESTED IN BALTIMORE HARBOR TUNNEL PROJECT:
bt e e e e Expenditures........ ...
Total to Year ended Total to
September 30, September 30, September 30,
1570 1871 1971
| NI WA =0 = o= b=t U U 4 455,121.80 & 455,121.80
2 ool o B o =.d ol T N - 1y 11, 254,777.50 11,254,777.50
603 378 4 PR3 v R ). R G AP PU 103,603,827.33 $00,872.11 103, 634, 699 .44
T 0= 4 15 0= e aa i raaa s a e araaas 9,343,072.92 8,500.,00 9,351,572.92
AdmIiniatrative and L1ega] X DOISEE . ot v vt e e asto s nss sses savatasssnsnnnensononsenseenssesaesresnsnssnsnesen 1,168,401.55 111.80 1,168,513.45
Maintenance and office equipment and SUDRD LI e d . . i i it ettt ettt et e e e sttt tne e ainenns 579,424.02 579,424.02
PINanNCIiIg EXDEIESEE o v v v s ot v s 6t ot e no e s e s bt bt st aonsacnssnsneesnsannsssssssessenenenrssstoseossnssnnnsnss 165,928.85 1685,928,85
Amount transferred to Bond Service Account representing interest from December 7, 1954 (date of sale of
of bonds) through November 29, 1958 on term bonds, as provided in Article IV, Section 403 and 4Ou of
Trust Agreement dated @8 Of OCLODEr L, 100 it it ittt ittt it et trt s it e ettt aa st te e e es et tataenenenss 16,726,801.28 16,726,801.28
TOTAL - Funds invested in Baltimore Harbor Tunnel Project.......c.oii.iiiicirerentnnsnnre $143,297,355.25 $99,484.01 $143,396,839.26

See Note H of notes teo financial statements.
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EXHIBIT G

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

NOTES TO FINANCIAL STATEMENTS, SEPTEMBER 30, 1371

The accounts of the Authority applicsble to the Bridge and
Turnel Revere Bonds (Series 1968) are maintained in compliance
with the provisions of the Trust Agreement dated as of Qctober 1,
1568, and in accordance with generally accepted accounting
Principles applicable in the circumstances.

Article I of the Trust Agreement states that current expenses.
shall not include any allowance for deprecistion, and accordingly
no provision for depreciation has been included in the accounts or
in the accompanying financial statements.

Article V of the Trust Agreement dated as of October 1, 1968
requires the Trustee on or before the 15th day of each month to
make transfers from the Maryland Toll Reverue Projects Revenue
FPund to other Funds in accordance with the provisions of the Agree-
ment; . In the preparation of the accompanying financial statements,
transfers from the Revenue Fund to other Funds have been recorded
by the Authority as of September 30, 1971 although the Trustee did
not actually make the transfers between the Funds until October 12,
1971.

Funds for the payment of bond interest of $5,566,937.50 due
October 1, 1871 were pald from the Bond Service Account to the
paying agents on September 30, 1971. Funds for the payment of
bond interest to and including April 1, 1971 were provided out
of the Construction Fund.

As of September 30, 1971 the Trust Department of the Mary-
land National Bank or other Custodian approved by the Trustee
held as collateral security, for the deposits of funds shown
hereinbefore, government obligations (as defined in the Agreement),
or other marketable securities eligible as security for the
deposit of trust funds under regulations of the Board of
Governors of the Federal Reserve System or eligible as security
for the deposit of funds of the Stete of Maryland, having a
market value (exclusive of accrued interest) at least equel to
the amount of each such deposit.

11 - (Continued)



EXHIBIT G

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BCNDS {SERIES 1968)

NOTES TC FINANCIAL STATEMENTS, SEPTEMBER 30, 13971

F. The Bridge and Tunnel Revenue Bonds (Series 1968), issued
in accordance with the provisions of the Trust Agreement dated
as of QOctober 1, 1968, do not constitute a debt of the State of
Maryland or a pledge of the full faith and credit of the State,
but shall be payable szolely from the revenues of the bridges and
tunnel . The State of Maryland is not obligated to pay these
bonds or the interest theron except from revenues of the bridges
and tunnel, snd neither the full faith and credit nor the taxing
power of the State is pledged to the psyment of the principal
of or the interest on these bonds.

G. In accordance with the provisions of Section S07(c) of
Article V of the Trust Agreement dated as of October 1, 1968,
the balance in the Reserve Account should equal two years interest
on all bonds then outstanding. The maximum requirement at
September 30, 1971 is $22,267,750.00 which amount is $7,080,093.79
in excess of the balance. After the required transfers to the
Bond Bervice Account and the Maintenance and Operation Reserve
Fund have been made, the balance of future net revenues will be
credited to the Reserve Account until the maximum requirement
has been fulfilled

H. Funds applicable to the Bridge and Tunnel Revenue Bonds,
which had been accumulated under the provisions of the Trust
Agreement dated QOctober 1, 1954, were transferred as of October 15,
1970 to specific accounts as provided for in Section 208 of Trust
Agreement dated as of October 1, 1968 (Exhibits B and C).

Inasmich as the tolls and other revenues of the Susquehanna River,
Potomac River, and Chesapeake Bay Toll Bridges and the Patapsco
Turmel are pledged under the Trust Agreement dated as of QOctober 1,
1968 as security for the payment of the Bridge and Tunnel Revenue
Bonds (Beries 1968) and the interest thereon, and were similarly
pledged under tie Trust Agreement dated October 1, 1954 as security
for the Bridge and Tunnel Revenue Bonds of 1954, the accompanying
Schedules 2, 3, and 4 have been prepared to reflect the operations
of the bridges and tunnel for the fiscal year ended September 30,
1971 and are, therefore, in all material respects comparable with
the fiscal year ended September 30, 197C.

_ 17 - (Continued)



EXHIBIT G

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS {SERIES 1368)

NOTES TO FINANCIAL STATEMENTS, SEPTEMBER 30, 1971

I. Under the provisions of Chapter 526 of the Laws of Maryland
of 1970, on and after July 1, 1971, all power, authority,
obligations, functicns, duties and discretion granted to the State
Roads Commission of Maryland relating to the financing, operation,
maintenance and repalr of all toll revenue projects authorized and
provided for under Article 69B of the Annotated Code of Maryland,
title "State Roads", subtitle "Bonds, Notes or Other Evidence of
Indebtedness", subheading "Bridge, Tunnel and Motorway Revenue
Bonds" and sub-heading "John F. Kennedy Memorial Highway Revenue
Bonds", are transferred, granted to and vested exclusively in the
Maryland Transportation Authority, acting on behslf of the
Department of Transportation.

J. As provided in the Trust Agreement asuthorizing the issueance
of the Serlies 1968 Bonds, the Authority's original plan was to
construct a two-lane single tube tunnel in accordance with the
authorization granted by the General Assembly of the State of
Maryland, The Initial legisliative authorization for the Baltimore
Harbor Outer Tunnel was amended early in 1971 to permit the
construction of a crossing (a bridge or a tunnel) at the location
of the proposed Baltimore Harbor Outer Turmel. Studies and surveys
by J. E. Greiner Company, Inc. (the "Consulting Engineers") and
Coverdale & Colpitts, Inc. (the "Traffic Consultants™) have shown
that a four-lane bridge will cost less to construct, will serve
traffic meore efficiently and will cost less to operate and maintain
than & two-lane tunnel. The approval of hondholders to construct
& bridge in lleu of the tunnel has been obtained. Application has
been made to the Commandant of the United States Ccast Guard,
Department of Transportation, for approval of the location and plans
for the propeosed bridge.

The proposed Supplemental Agreement provides for the con-
struction of & bridge in lieu of the Baltimore Harbor Quter Tunnel
by amending the definition of Baltimore Harbor Quter Tunnel in the
Trust Agreement to mean & bridge across the Patapsco River from a
peint at or near Hawkins Point in the City of Baltimore to a point

at or near Sparrows Point in Baltimore County and approaches thereto.

The proposed Supplemental Agreement further provides for the payment

of any expenses incurred in connection with any proposed supplemental

agreement under the provisions of the Trust Agreement, including

expenses relating to obtaining the consent of the bondholders to the

execution of any such supplemental agrsement, from moneys in the

Construction Fund, any special constructlion fund or the General Fund.

If moneys in these funds are not sufficient for such purprose,’ such
expenses may be pald from moneys in the Revenue Fund.

- 13 - (Contimued)



EXHIBIT G

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRTDGE AND TUNWEL REVENUE BONDS (SERIES 1968)

NOTES TO PINANCIAL STATEMENTS, SEPTEMBER 30, 1971

J. {Continued)

The holders of not less than two-thirds (2/3) in aggregate
principal amount of the 3eries 1968 Bonds outstanding have
consented to and approved the execution of the proposed
Supplemental Agreement. After the propeosed Supplemental Agreement
has been executed by the Authority and the Trustee, and upon the
execution of the Supplemental Agreement, the Trust Agreement shall

be and be deemed to he modified and amended in accecrdance therewith,

and the respective rights, duties and obligations under the Trust
Agreement of the Authority, the Trustee and all holders of bonds
then outstanding shall thereafter he determined, sxercised and

enforced in all respects under the provisions of the Trust Agreement
as 30 modified and amended.

The Authority was contractually liable on uncompleted contracts
in ceonnection with the censtruction of the Toll Revenue Projects in

the approximate asmount of $39,990,000 at September 30, 1971. The
futhority has been Informed by certain contractors that ¢laims for
additicnal compenzation under contracts for construction of the

parallel Chesapeake Bay Bridge will be submitted. The amount of
these clalms is not presently determinable.

Subsequent to 3Ssptember 30, 1971 the Authority awarded

contracts or contract additions for construction and/or construction
englneering for the additional facilities amounting to approximately

$23, 700, 000.

- 14 - (Concluded)



MARYTLAND TRANSPORTATICON AUTHORITY

SCHEDULE 1

(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNWEL REVENUE BOWDS (SERTES 1968)

BONDS ISSUED, PATD, PURCHASED OR REDEEMED

FOR THE YEAR ENDED SEPTEMEER 30, 1871

STATE OF MARYLAND ERIDGE AND TUNNEL REVENUE BONDS,

DATED OCTOBER 1, 1968 ISSUED (NOTE F):

Serisl bonds:

Rate of Maturity

Interest (October 1)
4. 10% 1973
4.20% 1974
4.,30% 1975
4.4 0% 1976
4,5 0% 1977
4.60% 1978
4.60% 1979
4.70% 1980
4.70% 1981
4.75% 1282
4.80% 1983
L.80% 1984
4,90% 1985
4.90% 1986
4. S0% 1987
L. 90% 1988

Principal
Amount

$3,200,000.00

3,700,000.00
4,200,000, 00
4,650,000, 00
5,106,000.00
2,650,000.00
2,650,000, 00
2,650,000, 00
2,650,000, 00
2,650,000, 00
2,650,000.00
2,650,000, 00
2,650,000.00
2,650,000.00
2,650,000, 00
2,650,000, 00

Term bonds - 5.20% interest, maturing

October 1, 2008.............

.................

TOTAL BONDS ISSUED AND OUTSTANDING, SEPTEMRER 30,

$ 50,000,000.00

170,000.000.00

$220,000,000.00

See note F of notes to financial statements.
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MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

GENERAL ATMINTSTRATIVE EXPENSES
FOR THE YEARS ENDED SEPTEMBER 30, 1971 AND 1570, AND COMPARTSON

SCHEDULE 4

INCREASE
1971 1970 { CECREASE)
SALARTES . it i vttt i $3u6,042.27 $335,308.16 $ 10,73u4.11
PENSION EQUALIZATION AND SOCIAL
S0(6: 01 34 1) L' 31,552,90 25,878.49 S,674%.41
HOSPITALIZATION . . . . . i i i s i v iea s u6, 107 by 26,872.06 19, 235,38
TRUSTEE'S AND FISCAL AGENTTS FEES 40, 858.05 32,168.81 8,689.24
IEGAL EXPENSES. .. vt ivenverscrnas 3,828,50 2,277.5Q 1,551.00
ACCOUNTANTS' FEE. ......ouivunnn., 22,204.27 28,121.45 (5,917.18)
CONSULTING ENGINEERS' FEE.. 36, 000,00 33,000.00 3, 000,00
STATE HIGHWAY ADMINISTRATION -
Personnel services and expenses 8,500.,00 5,500.00 3,000.00
FQUIPMENT RENEWALS, RENTALS AND
REPLACEMENTS e 2 v v v v vnus s . 17,u23.74 38,730.61  (21,306.87)
OFFICE FURNITURE END EQUIPMENT -
Rentals and service............ 15,706.26 $,673.19 6,033, 07
PRINTING, POSTAGE, AND QFFICE
SUPPLIES . s e e e e cairannanens 28, 659,63 11,283.6u 17,375.99
PUBLICITY AND AINERTISING........ 192.00 317.00 (125.00)
THSURANCE . v v v vr e e mnvnesnenannnns 3,647.95 15,897.62  (12,2u5.67)
ARMORED CAR SERVICE.......couu... 3,336.00 3, 024,00 312.00
OTHER . .« oo i et veieneareennaennans 5,407.20 8,316.uu (3,509.24)
o = 609,466.21 576,968.97 32,497.24
DEDUCT - Portion paid from
Maintenance and Operationzs Re-
gerve Fund - eguipment renewals,
and rentals, replacements, and
INSUPANCE. . v ieis e iai e aneas 21,071.69 54,628.23  (33,556.54)
Remainder - General
Adminigtrative
EXDONSES . v e eranenrans $588,394.52 $522,3u40.74 $ 66,053.78

Sae Note 4 of notes to financial statements.
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MARYTAND TRANSPORTATION AUTHORITY

(SUCCESS0OR TC STATE ROADS COMMISSION OF MARYLAND) -

BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

INVESTMENTS OF STATE OF MARYLAWD TOLL REVENUE PROJECTS CONSTRUCTICN PFUND,

_SEPTEMBER 30, 1971

SCHEDULE S

RATE OF PRINCIPAL COST
DESCRIPTION INTEREST MATURITY AMOUNT (SEE NOTE)
UNITED STATES GOVERNMENT SECURITIES:
Discount bills...... ..o inenerns Qctober 14, 1971 i 575,000.00 § S67,668.75
Digcount bills.. ... .ttt August 31, 1972 3,700, 000.00 3,518,126.5¢0
Notes (Series Gl et eeianenanns 7-3/u% Februsry 15, 197u 3,000, 000,00 3,000, 000,00
o] o= 7,275,000,00 7,085,795.25
THIRTEEN BANKS FOR COOQPERATIVES -
. Collateral trust debentures............ 6-1/8% February 1, 1972 1,200,000.00 1,200,187.50
FARMERS' HOME AIDMINISTRATION - Insured
3 L1 8~1/2% January 20, 1972 998,668, 20 998, 668,20
TWELVE FEDERAL INTERMEDIATE CREDIT BANKS:
197=1 077 N bR o =1 o 8.15% March 1, 13973 5,000, 000.00 5,000, 000.00
Debentures. ... vt ittt i i e e, 6.85%  January 2, 1974 3,000, 000.00 3,000, 000.0Q0
oY o= N 8, 000, 000,00 8,000, 000.00
FEDERAL HOME LOAN BANKS:
Consolidated bonds (Series C)........ .- 8.204 TFebruary 25, 1972 500, 000.00 500, 000,00
Consolidated bonds (Series B).......... 8'l§% May 25, 1972 3, 000, 000.00 3,000, 000, 00
Consolidated bonds (Series D).v.vv..... 7-3/68% November 27, 1972 395, 000.00 395, 000.00
Consolidated bonds (Series A)..... e 8.35% February 26, 1973 6, 000, 000.00 6,000, 000,00
Consolidated bonds (Series C)..... ceees 4.25% May 25, 1973 2,000, 000.00 1,966,513.83
Consolidated bonds (Series C)livveeeun... 8.40%  January 25, 1974 1,000, 000.00 1,029,143,75
oY 7= 12,895,000.00 12,890,657.64
TWELVE FEDERAL LAND BANKS
! ! e vaaaeaiaeeas 6% October 20, 1971 9,283, 000, 00 9,983, 000.00
" i 5.70%4  February 15, 1972 11,000,000.00 10,982,812.50
) " e veaeaanen . L,25% April 20, 1972 2,000, 000.00 2,000, 000.00
! e e e 8.2 July 20, 1972 3,600, 000,00 3,600, 000.00
" " Creserareras 6-1/2% October 23, 1972 1,500,000.00  1,500,000.00
" L 7.95% January 22, 1973 5,500, 000.00 5,500, 000.00
! i C e 7.304 April 22, 1974 4, 800, 000.00 4,911,461.67
1] - 0 R : 38,383,000.00 38,477,274.17
GOVERNMENT NATIONAL MORTGAGE ASSQCIATION
Federal Home loan Mortgage Corporation
(Series A)iuiiviienenansnenens e 7.10%4 November 27, 1972 3,000, 000.00 3,000, 000.00
- 22 (Continued)



MARYLAND TRANSPORTATION AUTHORITY

SCHEDULE 5

( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) - BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)
INVESTMENTS OF STATE OF MARYTAND TOLI REVENUE PROJECTS CONSTRUCTION FUND, ETC.

PRINCIPAL COST
DESCRIPTION TNTEREST MATURITY AMQUNT (SEE ROTE)
FEDERAL NATIONAL MORTGAGE ASSOCIATION:
Debenture (Series SM-G)....vuvrinernns 8.70% June 12, 1972 ¢ 7,125,000.00 % 7,125,000.00
K (Series SM-D)....vevrvunnnan 7.404  September 11, 1972 4, 400, 000. 00 4,279, 000.00
" (Series SM-H)......covuun... 8.40% September 11, 1972 2,400, 000,00 2,400, 000.00
" (Series SM-I).....vvvruvnn.. 7.20% December 11, 1972 5,500, 000, 00 5,500,000.00
" (Series SM-F).......covvun.. 8% December 11, 1972 4, 200, 000. 00 4,187,3u3,75
) (Series SM-E).....vveveeuns. 7.30% March 12, 1973 1, 250, 000.00 1,250, 000.00
" (Series SM-B}.. .o viennnnn. 8,304 March 12, 1973 4, 600, 000,00 4,577,500,00
! (Series SM-F)............... 5.75% December 10, 1973 3, 000, 000,00 2,928,722.22
" {Series SM-C).uivrerrrrunnn. 7.90% June 10, 1974 1, 000, 000. 00 1,031,487.22
" (Series SM-D)...'ivenvnnenas 5.65%  September 10, 1974 1, 000, 000.00 955, 000.00
: (Series SM-A)..vuurernenn... 7.85% September 10, 1974 1, 000, 000,00 1,005,230.56
{Series SM-B)....vurerennn.. 7.55% March 10, 1975 3,500, 000.00 3,575, 000.00
" (Series SM-A)...0vuuuunn. . 8% April 1, 1975 1, 000, 000,00 1,046,555.56
" (Series SM-C)....cvuiuennnn. 5_1/4%  June 10, 1975 3, 000, D00. 00 2,836, 291.67
" {Series SM-A). ..o iuinnnn. 7-1/2%  September 10, 1975 3, 000, 000. 00 3, 000, 000. 00
Participation certificates (Series A). 5.20% January 19, 1972 1,100, 000.00 1,059,593.75
" " (Series C). 5.50%  June 29, 1972 4, 350, 000, 00 4,306,187.50
" " (Series A). L-3/8% November 1, 1972 500, 000.00 469, 375. 00
o3 o2 1 I 51,925,000.00 51,532.297,723
TOTALr. .« vt ee e e e eans $123.676,668.20 $123,184,879.99

NOTE:

reduced by amount of interest collected applied first to
reduction of premiums paid, if any, and then to recovery of
accrued interest purchaszed.

Investments are carried at cost plus sccrued interest purchased,

- 23 -
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SCHEDULE 6

MARYLAND TRANSPORTATTON AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
ERIDGE AND TUNNEL REVENUE BONDS. {SERIES 1968)

DEPOSITS AND WITHDRAWALS OF THE STATE OF MARYLAND TOLL REVENUE PROJECTS CCONSTRUCTION FUND
FOR THE YEAR ENDED SEPTEMPER 30, 1971

............... CONSTRUCTION FUND.....voviinun..
SEPARATE
INTEREST
TOTAL GENIRAL ACCOUNT
DEPOSITS:
Proceeds from redemptions or sales of investment securities:
Portion of principal realized applied €0 COSL. . .. i it it tan et tartesssannnasrans $131,u44,29] .41 $125,892,u85.09 $5,551,806.32
Add net gain realized on disposals of investments..... e et 753,613.14 753,613, 14
1 LR 5 R e 132,187 ,904.55 126,646,098.23 5,551,806.37
Portion of interest income applied to recovery of premiums palid on inveatments
B el o o= - o . 567 ,531.26 567,531.26
Recovery of accrued interest purchased. . ... ... .ottt it terenerernenaan 661,455 .44 661,455 .44
INEETEST CBYTIEA . « v v ottt e et et e ne e m e et et et et et a e e 11,226,787.72 10,918,534, 04 308,193.68
Refund of expenditures {land and right8 -0l —Way ). .. ot et o n ittt ettt eaenaeennns us5,927.51 455,927 .51
Miscellaneous IICOmME. . v v it v imr tsnne s st v e mss s s n s aaas s nanaen s ssnansronsnannsnns 2,325.00 2,325.00
Sale of plans and specifications................... e e e e a e 13,648.14 13,6u8, 14
Rental guarantee depog it . v u o it st et sttt nranarn st st oannsnrorensn 325.00 325.00
Transfera between funds in accordance with Section €02 of Trust Agreement dated as '
OF OCEODET L, 1068, ittt tt e et e e e eeae st asae e e s e s aeeeas s annaeeeaseaeineaaananean 308,193.68 (208,193.68)
0 o= 0 A 1= T = 8 145,125,904,62  139,574,098.30 5,551,806,32
WITHDRAWATS
Expenditures in connection with construction of the toll revenue projects, including
interest on outstanding Bridge and Tunnel Revenue PBonds {Series 13968) from
October 1, 1970 to March 31, 1971 (see Exhibit E)...... e et ey 65,727,728.41 60,160,790.91  5,566,937.50
Expenditures subsequently PecOVered... ... ciuriiuir ittt iaraanastonanasarasiansaansa 455,927.51 455,927.51
Purchasez of investment SeCUuritles ... .. it i i it i st sanar et rna 77 ,934,076.10 77,934,076.10
Accrued interest purchased on investment securities......... it inineantiiiinannas £61,699.19 £61,699.19
Refund of rental guarantee QEPOS It ... ou s ieeieesosnnearontnoronirsarasenraresasnoenss ' 53,00 50.00
Total Witharawa 1o .. it e e it s r e msca e et e . 14y,779,481.21  139,212,543.71 5,566,937.50
EXCESS (DEFICIENCY) OF DEPOSTTS OVER WITHDRAWALS .. v v vt er e oriaannerarvoss emes e sy 3u6,423.41 361,554,59 (15,131.18)
CASH BATANCE, OCTOBER 1, 1970 ON DEPOSIT WITH MARYLAND NATIONAL BANK.......ovevevenenen 495 ,918.97 480,787.79 15,131.18
CASH BALANCE, SEPTEMBER 30, 1971 ON DEPCSIT WITH MARYLAND NATIONAL RANK (Notes D and E). § gy2,342.38 $ B42,342.38 NIL

3ee notea to financial astgtements.
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MARYIAND TRANSPORTATION AUTHORITY
(SUCCESSOR TQ STATE ROADS COMMISSION OF MARYLAND) -
BRILGE AND TUNNEL REVENUE BONDS (SFRIES 1968)

DEPOSITS AND WITHDRAWALS OF FUNDG CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF OCTORER 1, 1968
FOR THE PERTOD OCTOBER 16, 1970 THROUGH SEPTEMBER 30, 1971

SCHEDULE 7

................. MARYLAND TOLL REVENUgoﬁggJ%g%%ﬁﬁéT.Aﬂﬁ.......
MAINEI?DANCE ........ SINKING FUND,.........
OPERATIONS BOND
REVENUE RESERVE SERVICE RESERVE
FUND FUND ACCOUNT ACCOUNT
DCEPOSITS: -
Transfers from Funds and Accounts of Bridge and Tunnel Revenue Bonds
(Series 1954) - Exhibit B:
Revenue Fund,............ b e e e e e e $ 1,587,383.u41
Operations ReServe U, « v vu i vttt it en e entennn s raennsnnss $ 34,048,359
Intereat and Sinking Fund:
Bond Service BCCOUNT . . ...ttt it i e e e e $ 8,137.59
Reserve ACCOUNE . L . i i i i i s bt e e e e e e s 52,957.41
Redemptlon Account. .. .ottt it it it it sttt se st anas 1,245,036.06
Collections in hand as of October 15, 1970 but not recorded on hooks
of Trustee at that date. . . . it i et i et e i ar et aerans 254%,985.62
Guaranty Geposit . i i e e et et e 2,000.00
o 3 N T = o ) 19,100,188.36
Toll tickets 301ld for fULUEPE UG, .. vr vttt ettt s st sttt ae e ey 3,349,477.20
Collections of accounts recelvable. . . ... vttt iicnenennnna. 52,314,440
Miscellaneous PeVEeIUS . « oot e vt v i neaeanracsanasnonssanarecersrsrsassans 5,077.93
3ale of atickers for use with commutation ticketa............ ..ot 14,784 .00
Participation in administrative and operating costs by John F. Xennedy
Memeorial Highway. oo ettt ittt e aoneran st nnesonannenassnsnes 36,000.00
Proceeds from zales or redemptions of lnvestment securities:
Portion of principal realized applied Lo CoOSt. .t r i i it nnean 2,078,603.32 § 5,564,562.80 5,940,225.85
Net gain realized on disposals of investments....................... . 20,088.13 8,925.00
Recovery of premium paid. .. ... rurerereioiaiaretie i incnniannnnns 19,433 .44
Recovery of accrued interest purchased.. . . vttt et ianeenenanans 220.99 127,586,37
Interest Barmed. o it it i i i e L4g, 237.91 85,437, 20 278,643.36
Trangfers cof investment interest and net realized gain in accordance
with Article VI, 3ection 602 of Trust Agreement............. ... o0 373,005.56 (85,437.20) {287,568.36)
Property damage Pecoverie s, ittt it ittt ittt s c e e 23,922.49
Proceeds From INSUPaNGE . . c . it ittt ittt it s ettt i e s cncaranssonsrnoonsans 312.58
Proceeds from sale Of Dropertg. . v ittt ittt aiaeaia e annns 5,368.08
Refund of gas main installation cost at Baltimore Harbor Tunnel........ 1,901.20
Transfers from Maryland Toll Revenue Projects Revenue Fund in accord-
ance with Article V of Trust Agreement................... e e (18,725,361.92) S0, 000.Q0 7,274,.552.90 11.400,809.02
Total deposits (forward) .. ...ttt err e ienrennenn $ 6.049,854.56 $2.262.703.29 $12.839,115.70 $18,794,185.84
- 75 {Continued)



SCHEDULE 7

MARYLAND TRANSPORTATICN AUTHORITY
{ SUCCESS0R TO STATE ROADS COMMISSION OF MARYLAND) -

BRIDGE AND TUNNEL REVENUE BONDS (SERTES 1968)
DEPOSITS AND WITHDRAWAILS OF FUNDS, ETGC.

................. MARYIAND TOLL REVENUE PROJECTS. ..v.vuvnnnnn.
MAINTENANCE . oaw . -BONDS INTEREST AND .. ..
AND e SINKING FUND........
OPERATIONS BOND
REVENUE RESERVE SERVICE RESERVE
FUND FUND ACCOUNT ACCOUNT
DEPOST TS [ FOorwWarAed ) . vt i i et e ete et sttt teee s eessennranens e $_6,049,854.56 $2,262,703.29 $12.839,115.70 $18,794,185.8u
WITHCRAWALS ¢
Requisitions for operations, maintenance, and general exXpenses......... 4,813,445.66 615,362.81
Refunds (toll tickets sold for future use, velume discounts; ete.)..... 51,431.18
Interest due QOctober 1, 1971 - paid September 30, 1971 ......c00vrernn.. 5,566,937.50
Purchases of investment 8eCuritie s . . v ittt e sttt e er et s s s s 1,639,828.71 5.56L4,562.80 18,793,415.31
Total withdrawala . .. .. it i ittt e bttt imaeeeans 4,864, B76.84 2,255,191.52  11,131,500.3C  18,793,415.31
CASH BALANCE, SEPTEMBER 30, 1971 - EXHIBIT B {Fxcess of deposits over
I 0T 6= 0= =2 A $ 1.184,977.72 & 7,511.77 $ 1,707,615.40 § 770.53

- 26 - ' {Concluded)



SCHEDULE 8

MARYIAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDCE AND TUNNEL REVENUE BONDS {SERIES 12968)

SCHELULE OF INSURANCE COVERAGE PURSUANT TO SECTIONS 707 AND 708 OF TRUST AGREEMENT
DATED AS OF OCTOBER 1, 1968

.. .AMOUNT OF COVERAGE....
POLICY EXPIRATION FER CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TOTAL TOTAL

HARRY W, NICE MEMORIAL BRIDGE AND SUSQUFHANNA RTVER BRIDGE

PROPERTY DAMAGE INSURANCE ON (A) ~ Harry W. Nice Memorial Bridge (formerly
known as Potomac River Bridge) - $10,400,000 and (B) - Susguehanna River
Bridge - $8,250,000 (80% of insurable value with 2% deductible in each

X1 e e e e e e et PB 3B 116 Cctober 15, 1971 $18,650, 000
Bogton 01d Colony Ineurance oMoy . v v it v ot it e eete e s stetesnnannns SP 120 L2 15 " 14.50%
The Continental INSUPANCE COMDAIIT « v v v s v et v annenn s s araesarananrenennnanss 1MC 43352 i 15.00
Fireman's Fund INSUPENCE COMDAIT v v v vt e vt n e v voronarornneernneenesnennsnes MSP 1142603 " 10.00
Great American Insurance COMPANT.....veevene... e e et M 2384031 " 5.00
The HOME INSUPANCE COMPAITY « v v v v v v v s aeeeon s s tne e s e e tatas s nsannnsnsss 802681 " 24,00
New Hampshire TNSUPance CoOmMDBITT . v v v e v n s v v e nstsntseennessionuoeaessesres SPF B6-53-69 " 3.50
New York Underwriters INSUTANCE COMPAIY . -« v et rvneaensnonenrnnnreenss 30 CM 101136 " 5.00
Reliance InNSUrancCe CoOmMDaIT « v v vt et r s st o s st an ot atoennaresenranncesnensnseseas M 8ous1s " 5.00
United States Fidelity And Guaranty COmMDaNT ... .vveurr st enrtnrensennnnnnns SP 786 124 b 15.00
Westchester Fire InSUPAnce CoOmDaIiY v v v v e v s e oussat st s ts e et teeesareteeans IF 692 88 79 " 3.00
100.00%

USE AWD OCCUPANCY INSURANCE ON, (A) Harry W. Nice Memorial Bridge {formerly
known as Potomac River Bridge) - $1,632,000 and (B) Susquehanna River

Bridge $1,465,000 {first seven days deductible}:. .. ... v.iinrurinnnsns PB SB 117 October 15, 1971 $ 3,097,000
Boston 01ld Colony INSuUrance COmMDAITY v .u s sttt tntennneenesaanneeneneneronnn 3P 120 42 18 " 14.50%
The Continental INSUTANCE COMDPAIIT . . v v vt ve v ean et sas s ennesnnssreneeenaneas IMC 43353 " 15.00
Fireman's Pund TNSUPANCE COMPEIT v v v v v v v vttt e tne s tan e am e e taner s erannean MSP 1142604 " 10.00
Great American TNSUTANGCE COMDRIIT ¢+« v v v v v v ve e s ms e annoenesse e enee e M 2384032 " 5.00
The HOME ThSULEIICE COMDEIIT o v v v v v v v e en e ne tae s asaesannensaesesesneennenenn, 802682 " 24.00
New HampshiTe INSUTANCE COMDAIIT v« v v e vt v et v o s en s sman e eraeranssaenssaenesn SPF 86-53-70 " 3.50
New York Underwriters INSUTance CoOmMDRIIT . « v vt v v s s s roneenoncosneeenneees 30 CM 101137 " 5.00
Reliance TNSUTanCE CODBIT « « v v v v v vt vas e e nmaesnoenaeaee et st entenennnss M 804516 " 5,00
United States Fidelity And GUATANTY COMPATIT . oot v v v o e ttte e e rar e enennn SP 786 125 " 15.00
Westchester Fire INSUTANCE COMPaBITY . v v v r v vttt o tens e e s et tane et aanennes IF 69 88 80 " 3.00

100.00%

_2?_
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MARYLAND TRANSPORTATION AUTHORITY

( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRILCE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE, ETC.

SUARDULE B

POLICY

TYPE_OF COVERAGE AND NAME OF INSURER NUMBER

BEXPIRATICN
DATE

. .AMOUNT OF COVERAGE...
PER CENT

OF TOTAL TOTAL

WITITAM PRESTON TANE, JR. MEMORIAL BRIDGE AND THE BALTIMORE HARBOR TUNNEL

PROPERTY DAMAGE INSURANCE ON (A) The William Preston lane, Jr. Memorial
Bridge (formerly known as Chesapeake Bay Bridge) - $u41,000,000 and (B)
the Baltimore Harbor Tunnel {formerly known as Patapsco Tunnel) -

$39, 000,000 (80% of insurable value with 2% deductible in each case)}: .. CB PT-11u October 15, 1971

American Insurers {(64.00% of $80,000,000):
AEtNa TrSUPENCE COMDAIIT v v v v et tv it e te s aosssensesnennerensaseanenennansans IB 609813 "
Affiliated FM INSULANCE COMPaIIT . v o vt vttt v et an e n st sanasranennanasnnn IM 50163 "
American HOme ASSUPaNCE CoOmPaIIY v v v v v v v m e tt s s e s setnanceesrsoansennenes IF 4462786 "
American Motorists INSUPANce CoOMPaNY « v v e e r v s et ronreronsneanncsaraeeans AM 11501y "
Commercial Union Insurance Company Of New YorK......ieiiieeeveisnnranas 13]1MA 33 83 3% "
The Continental IrSUTENCE COMPAIIY « v v v v v en e s e eeee e sannranonnseneenns IMC 43350 "
Federal TNnSUTANcCE COmDaIiy .« « v v v st v v as b o rass s osarsssrarorsnsaenenennas 62 24424 "
Fireman's Furd INSUPSNCE COMPANY o v v v v e e eneneesoneeeneeeneeeanaeeseensn MSP 1142601 "
General Accident, Fire & lLife Assurance Corporation, Ltd............... IF1-073405 "
Great American Tnsurance CoOmMPaIIY . v v e s v o rnsna s oo s ssasostsasnstsnensas M 2-38-40-29 !
The Home INSUPANGCE COMDAIT « v v v v v e e e e e ee e st eaneeeenetraananeeaoensns 802679 g
Tnsurance Company of North America.....vvieiiue i iiirn e arnrnans 1BR 7825 5
Liberty Mutual Fire INSurance COmMDAIIY . ... .c.ueeneeeenennenenneneannenes MG2-121-019605 "

' -018RTDR

Maryland Casualty COmMDAIT - « . v v e nnenvnaee s eaem e s carnaeerenaeaeneanes 73-018280 "
National Fire Tnsurance Company of Hartford... ... innnnnsnns IMB 4375527 "

New Hampshire Insurance COMPANT.....c..ueerren e rinnerneronsos
New York Underwriters Tneurance CoOmMPaily . « v v e e e et acrnaeennennnsas

3PP 86-53-87 : "
30CM 101134 I

Northwestern National INSUPESNCE COMPAILT « v« v e v v v ecntvnnnrnroonensannens 3B 70142 !
Pacific Insurance Company Of New YorK. . ..ot enanenennennns TR 61352 Px 6734 "
Pennsylvania Iumbermens Mutual Insurance COmMPaENT .. ... vr v annosas IMP 2010-5%97 "
The PhoeniX INSUPENCE COMPAIIY « v v vt v vt e vt reasan e e eneeonteneearenenanes PF 974159 !
Queen Insurance Company Of AMETCa . .. ..utnin et inrererenneneenneenns QQs 22 81 sl !
Relifance TNnsUraNnce COMPaIlT « « o vt ven e e e e e e eeaeenetiossonsoneossessnsonss M BO 45 17 "
Royal Exchange Of AMEIiGa. ..t e vt nni st oesaeoeanosssannansnas N-ITF 319397 "
Stuyvesant Insurance Company of New YOrK.......uv it iviininenononrncnnann SP 4908 "
Transamerica INSUPANCE COmMDAINY . v v v v vttt et et e ater s it e sesaneaanans 21M 264318 "
Travelers Indemnity CoOmDaIly « v vttt iist st ettt s s ssaeaannsnsns M 1658407 "
United States Fidelity and Guaranty CompPany .. ....v.eeeirereerenaneneens SP 786122 "
Union Insurance Scciety of Canton, Lbd....... ..ottt ionirunoroons SP 195211 "
Westchester Fire InsUrance CoMPaly . v v e vt vt v e rer e onenetororenoenannnns IF 69 88 77 "
Foreign Insurers (36.00% of $80,000,000):
Tloyds of Iondon for Tidewater Underwriters, InC...........eeeeeenennns TL 107u "
Llcyds of Iondon for Tidewater Underwriters, INC.........c.cv.veeenoncns TC 1074 "

- 28 .

$51, 200, 000

1.50%

.35
B2
.80
.50
.C0
.50
.50
.50

2.00

&.00
10.00

2.00C

—

L PO

.00
.00
.45
1.50
.50
.25
2.21
1.25
2.25
.30
2.50
.15
.60
1.05
1.25
37
2.50

64 . 00%

33.034%
2.966

36. 000%

(PR o

$28, 800,000
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SCHEDULE 8

MARYLAND TRANSPORTATION AUTHORITY

{ SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHEDULE OF INSURANCE COVERAGE, ETC.

.. .AMOUNT OF COVERAGE....
POLICY EXPIRATION PER CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TOTAL TOTAL

WILLIAM PRESTON LANE, JR. MEMORTAL BRTIDGE AND THE BALTIMORE HARBOR TUNNEL - (Continued)

Participating Companies in TC 1074:

Edinburgh Insurance Company, Ltd. No. 2 A/C. e et i enennnnn 407
Excess Insurance Comparny, LEd.. ... .uu.vuesnrsintusormneeoeeerasenenns 1.25%
YasUra B e e e e e . 25%
Helvetia Accldent Gibbon N. M. GrOUD. . v vttt et et . . 15%
Dominion Insurance Company, LbEd........oiiirnin i, L10%
English & American Insurance Company, Lid.......ueirrnnnennnrennnn. .15%
London & Edinburgh General Insurance Company, Itd.........evinrennnn. .166%
Andrew Welr Insurance Company, Lbd........vu.urr e nsnnn s nnnenes . S50%
_2.966%

USE AND OCCUPANCY INSURANCE ON (A) the William Preston Lane, Jr. Memorial
Bridge (formerly known as Chesapeake Bay Bridge) - $8,.196,000 and (B)
the Patapsco Tunnel - $24,672,000 (first seven days deductible): :

American Insurers (64.00% of $33,168,000): CB PT-115  October 15, 1371 $21,227,520
Aetna Tnsurance COmMPaNT . .« vt int vt r et tnnttrme e ranenns PP IB 609814 " 1.50%
Affiliated ™M Insurance COmpany.......... e e IM S0l64 " .35
American Home ASSurance CoOmDAIT « «« v vttt tr e ce e e eeae e e e e e IF 4462787 " 1.62
American Moterists InSUYance COmMPamy ... v. vttt e e ees ey AM 115015 " .80
Commercial Union Insurance Company of New YorK. .....cueeuoueonnnnon... 131MA 33 83 36 " 2.50
The Continental INSUraNCe ComMDaNY « . v vt ot r it e e e e e e oo e e TMC 43351 " $.00
Federal TNSUTANCE COmMDAIIT . « v vt v v vt te ittt e eese e s e e s enr e nennsene s 6224425 " 1.50
Fireman’s Fund InsUrance ComPamy e o« o ve v et et ittt o teee e eeseeeeannrnn. MSP 1142602 " 4.50
General Accident, Fire & Life Assurance Corporation, Ltd............... IFT-073404 ! .50
Great American INSUPaRCE COMPATIY v v vt e v e e st e e e se e e o s e e e e e M 2-38-40-30 " 2.00
The Home Insurance Company..... e e e e 802680 " 6.00
Insurance Company Of NOrth America......iuv.eiurne s snsee e 1BR 7826 " 10.00
Liberty Mutual Fire Insurance Comormy - v v st ts o c e rennnenns MG2-121-019605

~-028RTD 9 " 2.00
Maryland Casualty Company........ et e et e et 73-018281 " 1.00
National Fire Insurance Company of Hartford. ... ornr i on IMB 4375528 " 3.00
New Hampshire INSUPance CoMDPaNT . ... v et e o s et e et ar e, SPF 86-53-68 - 45
New York Underwriters INSUPance COMDPAITY « . v v n en e rn e e e 30 CM 101135 " 1.50
Northwestern National INSUrance CoOmPAaIT . ... .uu s srnonntn s e, 3B 70143 " .50
Pacific Insurance Company O New TorK. ovt e ome e e TR 61352 Px 6735 " .25
Pennsylvania Lumbermens Mutual Insurance Company.......... e, TMP 2010-598 ) 2.21
The PhoeniX INSUrance ComPanT -« v reeneemn e e e e e PF 971160 " 1.25
Queen Insurance Company of AMEPiCE. . ... QRS 22 81 52 " 2.25

_ 29 _ (Continued)



SCHELUIE 8

MARYTAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS {SERIES 13968)

SCHEDULE OF INSURANCE COVERAGE, ETC.,

... AMOUNT OF COVERAGE. ...

POLICY EXPIRATION PER CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE OF TQTAL TOTAL
Reliance Insurance Company of America. ... .. ..ottt rinanenenena, M 80 45 18  October 15, 1271 .90%
Royal Exchange Of AmMErica......uieeereeseneronnnecasnsansan e n e N-ITF 219398 . 2.50
Stuyvesant Insurance Company of New YOrK, .. ... urereorencncencaennsn. SP 4909 " .15
Transamerica INSUTANCE COMPAIIT « e v v v s e o enreneennenerasesnocnnaeesossosens 21M 264319 " .60
Pravelers TNAeMNIty COMDAIIT . vt v e nenr s aueerscnnreenearonrssoasneonnss M 1658408 " 1.05
United States Fidelity and Guaranty COMPaIY.........veveeuruenonennnnn, SP 786123 . 1.25
Union Insurance Society of Canton, LEQ. .. ereuirererrirrearanaaonceareaanas SP 195212 " .37
Weatchester Fire TNSUPAICE COmMPAIIY « v e v eroorososerneaonenneeersssnns IF 69 88 78 " 2.50
EH.OEE
Foreign Insurers (36.00% of $33,168,000): $11, 940,480
Lloyds of London for Tidewater Underwriters, InC...........cueeceeunnu.. TL 1075 " 33.03u%
Lloyds of London for Tidewater Underwriters, INC.........veevcrssenesaas TC 1075 " 2.966
36.000%
Participating Companies in TC 1075:
Edinburgh Insurance Company, Ltd. No. 2 A/C.....uiiiiiiiererinnnnnns L%
Excess Insurance Company, Ltd........ceeriiiminiininrnnnnenrenanansann 1.25%
B2 A0 =Y - L O AP . 25%
Helvetia Accident Gibbon N.M. GPOUD. ..ot cu oo et reriosivioressns . .15%
Tominion INsurance COMPAnY, LB, .« e er e orsrrenennenannenenenennnnns 10%
English & American Insurance Company, Lbtd.............. . v viininn, 15%
London & Edinburgh General Insurance Company, Ltd.......... ... nt. . .166%
Andrew Welr Insurance Company, LEtd......c.oi ittt iaiicnrinsenanns .50
2.966%
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MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROATS COMMISSION OF MARYIAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

SCHETULE OF TNSURANCE COVERAGE, ETC.

SCHEDULE 8

POLICY AMOUNT OF
TYPE QF COVERAGE AND NAME OF TN3URER NUMBER EXPIRATION DATE COVERAGE
COMBINED COVERAGES
Fire and Extended Coverage, bulldings and contents thereof on the basis of
90% of replacement value less depreciation - United States Fidelity and-
GUATATIE Y COMDaIIT v < v v o e v s et ve e on o a s e tas s et ta s aaoost s auossnnnennnesenneesensenan F1529752 November 1, 1973 $9, 016,830
Workmen's Compensation Insurance - State Accldent Fund. .o vv et in iioiernnenenn. 5-100 Continuous
Comprehensive general 1lability - United States Fidelity and Guaranty Company: ICC33938y August 1, 1973
Bodlly Injury Liabi La ity .. o ittt ittt it ittt et n e it e e bt aran e $1, 000, 000/
5, 000,000
Property damage 1iabl Lty . o . ittt it ittt et it e e e e e 1, 000,000
Also false arrest, maliciocus lmprisonment, etc.
Money and securities - United States Fidelity and Guaranty Company: - MSP143013 August 1, 1973
1088 INSLde PO S .ttt et e e e e e e e e $ 280,000
L0838 OULSIdE PreMLSES . oottt ittt ettt e v et i et e e 205, 000
Amount of Coverage
Location Inside Cutside
Harry W. Nice Memorigsl Bridge.......covvuuun... $ so,o0c0  $ 50,000
Susquehamna River Bridge........ . .., 25,000 25,000
William Preston Lane, Jr. Memorial Bridge...... 80, 000 80, 000
Baltimore Harbor Tunnel........... it eiann., _125,000 50,000
#280.000  $205,000
Public Fmployees Blanket Surety Bond - Maryland Casualty COmMPany.......eeeveneevecess 91-165896 December 1, 1972 $ 300,000
Automotive Fleet Insurance - Hartford Accident and Indemnity Company: 30C616210E July 7, 1372
Bodily 2niury 1iabd ity o ittt it i e e e e et 500, 000/
- 1, 000, 000
Property damage 11abl ity . ..ot i i e i e e e it e e 53, 000

Comprehensive fire and theft

- 31 -
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SCHEDULE 9

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS {SERIES 1968)

PROCEEDS RECEIVED FROM SAIES OF PROPERTY PURSUANT TO
PROVISICNS OF SECTION 714 OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTEMBER 30, 1971

PROCEEDS
DESCRIPTION OF PROPERTY RECEIVED
PROCEELDS FROM SALES DEPOSITED TQ CREDIT OF MAINTENANCE

AND OPERATIONS RE3ERVE FUND -~ Exhibit B:
01d office equipment...... e e e e e e $ 70.04
01ld radio SOUimMeNt . .t ettt ittt ettt v aa s earn e eaneneen 1,210.00
Used motor vehicles and maintenance equipment.............. 3,066.75
O s v B =T - o~ 2 421 .29
10 = $5,368.08

FROCEELS RECEIVED FROM INSURANCE PURSUANT TO
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
FOR THE YEAR ENDED SEPTEMBER 30, 1971

INSURANCE PROCEEDS DEPCIITED TC THE CREDIT OF THE
MATNTENANCE AND OPERATIONS RESERVE FUND - Exhibit B........ $ 312.58
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SCHETULE 10

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1968)

COMPARISON OF ANNUAL BUDGET AS AMENDED WITH ACTUAL EXPENSES
FOR THE YEAR ENDED SEPTEMBER 30, 1971

ACTUAL
1971 EXPENSES BUDGET
ANNUAL APPLICABLE TO OVER
BUDGET 1971 BUDGET (UNDER )
SUSQUEBANNA RIVER TOLL
BRIDGE:
Operating salaries........ ¢ 3u0,000.00 $ 331,531.00 $  B8,u69.00
Maintenance salaries and
WAZES et v e enrerannnnnnn 40, 000.00 36,355.63 3,644.37
Maintenance and operating
g = $1:1= 1< 84, 000,00 90,912.82 (6,912.82)
Operations Reserve Fund... 7,500,00 7,500,008
Total - Susguehanna,... 471,500.00 458,799.45 12,700.55
POTOMAC RIVER TOLL BRIDGE:
Operating salaries........ 250, 000.00 238,756.36 11l,2u3.6u
Maintenance salaries and
WEEES e v v veenee e 4G, 000. 00 37,L43,71 2,556.29
Maintenance and operating
EXPEIIEES e v v e v e v renvanns 45, 500.00 53,287.81 (7,787.81)
Operations Reserve Fund... 7,500.00 7,500,000
Total - Potomac........ 343, 000.00 329,u487.88 13,512.12
CHESAPEAKE BAY TOLL BRIDGE:
Operating salaries........ 420, 000.00 L49,971.041 {29,971.u41)
Maintenance salaries and-
WAZES st v et eene e 130, 000. 00 127,142,557 2,857.u3
Maintenance and operating
EXPENSES . oot vveienns s 101, 000.00 119,529.28 (18,529.28)
Operaticns Reserve Fund... 10, 00C. 00 10, 000,008
Total - Chesapeake Bay. 661, Q00,00 696,643.26 (35,643.26)
PATAPSCO TUNNEL:
Operating salaries........ 1,750,000.00 1,714,725.92 35,274.08
Maintenance salaries and
WAZET . it v v e 505, 000.00 432,089.67 72,910.33
Maintenance and operating
EXDENSES , v v v i et in e n s 510, 000.00 648,985,49  (138,985.49)
Operations Reserve Fund... 25, 000,00 25,000,008
Total - Patapsco Tunnel _2,790,000.00  2,755,801.08 (5,801.08)
TOTAL {Forward) . cvo.veevenen. $u,265,500.00 $u,280,731.67 $ (15,231.67)
- 33 - {Continued}



SCHEDULE 10

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSTON OF MARYLAND) -
BRIDGE AND TUNNEL REVENUE BONDS (SERIES 1368)
COMPARISON OF ANNUAL BUDGET AS AMENDED WITH ACTUAL EXPENSES, ETC.

ACTUAL
1971 EXPENSES BULGET
ANNUAL APPLICABIE TO OVER
BUDGET 1971 BULGET (UNLDER )
TOTAL - (Forward)}.........e... $4,265,500,00 $4,280,731.67 $ (15,231.67)
GENERAL ATMINISTRATIVE .
EXPENSES :
Salaries. ... vii i iiin ., 405, 000.00 346,042,27 58,957.73
Other. ..ot ie i innns 225,000, 00 242,352.25 (17,352.25)
Total - general adminis-~
trative........ ...l 630, 000. 00 588,394.52 L1,605,48
SUPPLEMENTAL ANNUAL BUDGET.... 225,000.00 225, 000.00
TOTAL. v v e vvnnennnn. $5,120,500.00 $u4,869,126.19 $ 251,373.81
TRANSFERRED TO MAINTENANCE AND OPERATIONS RESERVE FUND [ 3um
oS A = e 3 P 50, 000.00

EXCESS OF 1971 ANNUAL BUDGET AS AMENDED OVER ACTUAL EXPENSES $ 201,373.81

NOTES:
A. Changes in the 1370 Annual Dudget as amended during
the year ended 3eptember 30, 1971 are summarized
as follows:
Unexpended  Expenses Budget

Balance  Paid During Over (Under)
October 1, 1971 Fiscal September 30,

1970 Year 1971
1970 Annual Budget:

Susquehanna:.......... $ (38,256.40) $ 1u,3u5.u1 § (S2,605.81)
POLOMAC. s o v v vievennnne (29,239.69) 10,143.81 (39,383.50)
Chesapeake Bay........ (116,577.43) 22,308.47 (138,885.90)
Patapsco. v ... (292,333.05) 83,1u4.20 (375,477.25)
General administrative 6,353.27 6,353.27

Supplemental annual
budget....vvvuenn. .. 600, 000. 00 600, 000.00
Total..oevvu.., $ 129,9u6.70 #$129,945.89 ¢ .81

There were no charges during the 1971 figcal year against
unexpended budget balances arising prior to 1970.

B. See Note A of notes to financial statements,

_ o (Concluded)



SCHEDULE 11

MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
BRIDGE AND TUNNBEL REVENUE BONDS {SERIES 1968)

CASH BALANCES, SEPTEMBER 30, 1971

SPECIAL  MARYLAND
CONSTRUCTION  TOLL

FUND REVENUE
BATTIMORE  PROJECTS
CURRENT HARBOR  CONSTRUCTION
FUND TUNNEL FUND
QN DEPOSIT:
Maryland National Bank:
Trust Department:
Baltimore, Maryland........... $2,383,536.83 $33,503.92 $#8u2,3u2,83
Annapolis, Maryland........... 250,135.54
Ia Plata, Maryland............ 55,356.23
The National Bank of Perryville,
Perryville, Maryland............ 42,969.10
Total on deposit.............. 2,731,997.70  33,503.92  8u2,3LZ2.83
ON HAND:
Undeposited receipts of 3eptember
29 and 30, 1971:
Maryland National Bank: -
Baltimore, Maryland........... 34,793,37
Annapolls, Maryland........... 29,689.00
Ia Plata, Maryland............ 3,879.50
The Naticnal Bank of Perryville. 2,515.85
Petty cash and change funds:
Administration office........... 350,00
Susquehanna River............... 5, 000,00
Potomac River........... ... ..v. 8,500.00
Chesapeake Bay......ovieivvran. 8,500.00
Patapsco Tunnel.......... ... 71.650.00
o) =30 $2,900,875.42 $33,503.92 $842,342.83

-35 - (Continued)



SCHELDULE 11

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSCR TO STATE ROADS COMMISSION OF MARYIAND) -
ERIZGE AND TUNNEL REVENUE BONDS (SERIES 1968)

CASH BAIANCES, SEPTEMBER 30, 1971

The Maryland National Bank, Trustee, has informed the Authority
that as of September 30, 1971 the Trustee or other Custodian approved by
the Trustee held as collateral security, for the deposits of funds shown
above, government obligations {as defined in the Agreement), or other
marketable securities eligible as security for the deposit of trust funds
under regulations of the Board of Governors of the Federal Reserve System
or eligible as security for the deposit of funds of the State of Maryland
having a market value (exclusive of accrued interest) at least equal to
the amount of each such deposit.

*

The National Bank of Perryville has deposited with Mercantile-
Safe Deposit and Trust Company $40,000 United States Treasury S.75%
notes due November 15, 1974 and $50,000 United States Treasury 6% notes
due May 15, 1975 as collateral security for moneys of the Bridge and

Tunnel Revenue Bonds (Series 1968) on deposit in The National Bank of
Perryville.

- 36 - (Conecluded)
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MARYLAND TRANSPORTATION AUTHORITY
{SUCCESSOR TC STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

FINANCIAL STATEMENTS
AND SUPPLEMENTAL 3CHEDULES
FOR THE YEAR ENDED DECEMBER 31, 1971
AND
ACCOUNTANTS' OPINION
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HASKINS & SELLS

RTIFIED PUBLIC ACCOUNTANTS
cE '* v ¢ 2 HOPKINS PLAZA

BALTIMORE 21201

April 5, 1972

Maryland Transportation Authority

{Successor to State Roads Commission
of Maryland})

Friendship International Airport

P.0. Box 87553

Bazltimore, Maryland 21240

Desar Sirs:

We have examined the financial statements and supplemental sched-
ules of Maryland Transportation Authority - Northeastern Expressway
Revenue Bends for the year ended December 31, 1971, listed on page 3.
Our examinatlion was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting rec-
ords and such other suditing procedures as we considered necessary in
the clrcumstances.

In our opinion, such financisal statements present fairly the finan-
cial position of the Authority relating to the Northeastern Expressway
Revenue Bonds at December 31, 1971 and the results of its operations for
the year then ended, in conformity with generally accepted accounting
principles applied on & basis consistent with that of the preceding vear,
and such supplemental schedules, when considered in relation to the
basic financial statements, present falrly in all material respects the
Information shown therein.

Section 712 of the Trust Agreement dated as of January 1, 1962
provides, among other things, for a report on (a) whether the moneys re-
ceived by the Authority under the provisions of this Agreement have been
applied in accordance with the provisions of this Agreement; (b) whether
any cbligations for Current Expenses were incurred in the preceding fis-
cal year in excess of the Anmual Budget for such fiscal year; and, (c)
whether the Authority is in default in the performance of any of the
covenants contalned in Section 501 of this Agreement. We report that,
in conducting our examination of the accompanying financial statements



and supplemental schedules, nothing came to our attention during the
course of our examination which csuses us to believe that there has
been a default by the Authority under the foregoing provisions.

During the year ended December 31, 1971 there were no changes in
the toll rate schedule.

Yours truly,

sk i AL



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE RCADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE EONDS

Financlial Statements:
Balante BHEet .t v it n it c i i e e A
Statement of Changes in Various PFunds Created

Under Article V of Trust Agreement.............. B
Statement of Changes in Construction Pund......... C
Statement of Changes 1n Improvement Fund -

Portion Invested In Project......... .. ... .ua. D
Kotes to Financlal Statements......... ... B

Schedule
Supplemental Schedules:
Bonds Issued, Pald, Purchased or Redeemed......... 1
Operating Revenue and BEXpenses. .. ..o inenans 2
Traffic and Revenue, by Toll Classification....... 3
Traffic and Revenue, by Toll Classification,

Antomatic RAmDsS .« v v it i i i s e e c e L
General Administrative Expenses................... 5
Deposits and Withdrawals of Punds created under

Article V of Trust Agreement.................... 6
Schedule of Insurance Coverage Pursuant o

Sections 707 and 708 of Trust Agreement......... 7
Proceeds Received from Sales of Property and

B ) 1 = 1 = g Lo = 8
Comparison of Anmual Budget with Actual Expenses.. 9
Cash BAlanCeS . v v vt in i vrs ot ittt 1o




_ MARYTAND TRANSPORTATION AUTHORLITY
{ SUCCESSOR TQ 3TATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY EEVENUE BONDS

SATANCE SHERET, DECEMBER 31, 1971 AND 1970, AND COMPARTSON

EXHIBIT A

INCREASE
- ASSETS —- 1871 1970 ( DECREASE )
CURRENT FUND ASSETS:
00 TP 1, 644,692.739 $ 1,505,935.67 138,756.72
United States Government securities - at cost...... 5,751,699,93 5,L488,251.49 263,448, 4L
Accounts receivable:
Book ticket 88168 ... .t iiit it iii i i, 423.00 SE7.00 (144.00)
o T R o4 T= i =T U 5,386.65 10,078.60 (L,691.95)
Total Current Fund assets. ... oo iiiiaeraas, 7,402,201.97 7,004,832.76 387,369.21
IMPROVEMENT FUND AS3ETS:
Uniexpended:
- - 3 o 129,513.09 93, 248,40 36, 264 .69
United 3tates Government securities - at cost.... 4,278,686.76 15,550,357.99 (11,271,671.23)
Total UNeXPeNAEA ., v v s e v e e ar oo nenerannenenns 4,408,199,85 15,643, 606,39 (11,235,406.54)
Invested in improvements to expressway project -
per Exhiblt DL i i i i e e 29,352,043.19 9,463,213.46 19,888,829.73
Total Improvement Fund asseta.............. 33,760,243, 04 25,106,819.85 B,653,423.1¢
CONSTRUCTION FUND ASSETS:
Unexpended
7Y R 17,018.63 11,859,57 5,159.06
United States Government securities - at cost.... 1,072,618.20 8993,121.07 79,497.13
Total unexpended. oot e i teeenoeaosassassasaes 1,088,636.83 1.004,380.64 BY4 656.19
Invested in exprezsaway project:
Project expenditures - per Exhibit C............. 74,265,126.73 74, 256,466.48 8,730.25
Discount on Northeastern Expressway Revenue Bonds
= o 2 I & 1,850,000.00 1,850,000.00
Total dnvested.. .o it i e e e e e 76,115,196, 73 76,106, 466.48 8,730.25
Total Construction Fund assets............, 77,204,833,56 77,111,447.12 93,386.44
POTAL ASSE S . i it i vt st s e s saane e $118,367,278.57 $109, 223, 099.73 $9,144,.178.84
See notea Lo financial statements.
AL - (Continued)




MARYTAND TRANSPORTATION AUTHORITY
( SUCCES30R TO STATE ROADS COMMISSION OF MARYIAND) -

NORTHEASTERN EXPRESSWAY REVENUE BONDS

BALANCE SHEET, DECEMBER 331, 1271 AND 1970, AND COMPARISON

EXHTBIT A

INCREASE
- LIABILITIES —- 1971 1970 (DECREASE)
CURRENT FUND LIABILITIES:
Toll tickets sold for future use................... 68,614 .40 $ 59,509.25 i 9,105.15
Rental guaranty deposit. ..o iiiiinininennnnan. 50.00 50,00
Funds created under Article V of Trust Agreement
dated as of January 1, 1962, exclusive of Improve-
ment Fund - per Exhibit B {Note 3):
State of Maryland Northeastern Expressway:
Revenue Fund.. ... ..t iir et inniinaioneainennn 572,502.83 545,365.55 27,137.28
Reserve Malintenance Fund....................... 1,603,713.88 1,215,184.u44 388,523 .44
Bond Interest and 3inking Fund:
Bond Interest Account........... i, 926,880.52 868,716.90 58,163.62
RESErVEe ACCORME. . .ttt et n it ainnnnen 4,197,682.50 4,304,273.37 (106,590.87)
Redempticon Account........... b e r et e e 32,757.84 11,733.25 21,024.59
Total Current Fund liabilities. , ,,......... 7,402,201.97 7,004,832.76 397,369.21
IMPROVEMENT FUND LIABTITIITIES:
Fund created under Article V of Trust Agreement
dated as of January 1, 1962:
Unexpended - per Exhibit B........ ... v 4,408,199.85 15,643,606.39 {11,235,406.54)
Expended:
Toll income invested in improvements to express-
WY PrOJeCh . .. e e i s 29, 346,405 .43 9,463,213.46 19,883,191.97
Proceeds from sales of plans and specifications 5,637.76 5,637.76
Total Improvement Fund liabilities......... 33,760, 243.04 25,106,819.85 8,653.423.19
CONSTRUCTION FUND LIABILITIES:
Northeastern Expressway Revenue Bonds, 4-1/8%, due
January 1, 2002 {Notes S and 8)eeeriinenninennnn. 50,881, 000.00 52,16%, 000.00. (1,284, 000.00)
Toll income invested in expressway project......... 22,367,762.20 21,087,973.45 1,279,788.75
Ciscount on revenue bonds redeemed. .. .o eusrssn .. 751,237.80 47,026.55 4,211.25
Net income from Construction Fund investments...... 3,157,300.32 3,063,913.88 93,386.44
Proceeds from sales: )
Plans and specifications......... . iiiiennnnns 21,872.00 21,872.00
Equipment, materials, etec..... ... i i, 20,436.24 20,436.24
Easement granted to utility....... ..., 5,225.00 5,225.00
Total Construction Fund liabilities........ 77,204,.833.56 77,111.,u47.12 93,386.44
POTAL LIABILITIES . .. ot iei it vraness $118,367,278.57 $109,223,099,73 $9.1u4, 178,84

See notes to financial statements.

-5 -
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EXHIBIT B
MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICIE V OF TRUST AGREFMENT
FOR THE YEAR ENDED DECEMBER 31, 1971
...... BOND INTEREST AND SINKING FUND.......
RESERVE BOND TMPROVEMENT
REVENUE MATNTENANCE INTEREST RESERVE REDEMPTION FUND -
_ FUND FUND ACCOUNT ACCOUNT ACCOUNT DNEXPENDED
BATANCE, JANUARY 1, 1971 ... . i it satnncanar v enenss $ sSus,365.55 $1,215,18u.uu $ 868,716.90 $u,304,273.37 $  11,733.25 $15,643,606.39
ADDITIONS:
Net operating revenue (excluding expenditures aggregating
$132,347.78 charged to Reserve Malntenance Fund for in-
surance premiums, and major repairs and replacements) -
Sehedule 2. . e e e e 11,310,403.81
Interest earned on, plus net gain on sales of,
investment securities . .. . ..t e e 100 ,437.78 50,361.65 306,362 .47 772,36).12
Transfers of funds 1n accordance with Article V of Trust
Agreement: _
From Revermue Fund. ...ttt ittt it ettt i en s (11,283,266.53) 400,000 .00 2,118,982.22 887,860.00 7,875,424.31
From ResServe ACCOUNL. ... vt int it in i n i nns (412,953.34) 412,953, 34
Property damage PeCoveriesS . ..ottt it it et e 15,804.12
Proceeds from sales of eguipment - Schedule 8.............. ..., 910.00
Proceeds from insurance - Schedule 8...... ..oy 3,276.32
Proceeds from sales of plans and specificiations............... 5,637.76
Return premiums On 18U ANt . vttt vttt n et ratasa s e s aineanan 443 .00
g o 572,502.83 1,736,061.66 3,039,060.77 4,197,682.50 1,312,546.59  24,297,029.58
DEDUCTIONS
Charges to Reserve Malntenance PFund:
Unusual or extraordinary expenditures...........ovvuiiiean.n 48,256.57
Renewals and replaCements . vttt ittt it it e 61,558.74
TNsurance PremitmmS - .« v i i i e i e s 22,532.47
Interest pald on outstanding Northeastern Expressway Reverue
Bonds - due July 1, 1971 and Jamary 1, 1972.. ..o 0.t 2,100,202 .83
Cost of Northeastern Expressway Revemnue Bonds purchased
(principal amount $1,284,000), including accrued interest.... 11,977 .42 1,279,788.75
Charges to Improvement Fund - Exhibilt Ds
80 0 0 5 o i o ) T 17,947,485 .54
FngineerIng . o it e i e e e e e 1,810,068.30
Administrative and legal. ... ... i i i e e 2,562.05
General operating equipment....... ... o il i, 6,277.59 -
Lend and rights-of-way (less $1,200.00 proceeds from
subsequent sales - Schedule 8) ... . ih i neianennnan 122,436 .25
o)1= 132,347.78  2,112,180.25 1,279,788.75  19,888,829.73
BALANCE, DECEMBER 31, 1071 ..ttt ittt e e et et $ 572,502.83 P$1,602,713.88 $ 926,880.52 $4,197,682.50 $ 32,757.84 B} 4,408,199.85
(Continued)



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANCES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF
TRUST AGREEMENT

EXHIBIT B

....... BOND INTEREST AND SINKING FUND......
RESFRVE

ECND _ IMPROVEMENT
REVENUE MAINTENANCE INTEREST RESERVE REPEMPTION FUND -
__FUND FUND ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
THE BALANCE AT DECEMBER 31, 1971 IS COMPCSED OF THE FOLLOWING:
Cash on ’=posit:
Maryl.nd National Bank - Trust department...........c.... ..., $ 362,050.00 $ w7,172.94 ¢ 926,880.52 % 2,523.51 $ 32,757.84 $  129,513.09
Cecil Natilonal BamK .. ..ot ires ittt et at e e e e e enens 125,000.00
Maryland National Bank, Havre de Grace - revolving fund...... 2,500.00
Undeposited receipts of December 30 and 31, 1971........c....... 73,307.58
Fetty cash and change funds. ... oottt i e i e i, 72,500.00
United States Goverrmment obligations .- at cost:
Principal
Amount
Reserve Maintenance Fund:
U.5.A. Treasury bills, due January 13, 1972....... $ 220,000 213,912.36
U.5.A. Treasury bills, due February 3, 1972...... 130,000 128,066 .25
U.5.A. Treasury bills, due PFebruary 17, 1972..... 425,000 419,367.33
U.5.A, Treasury bills, due July 31, 1972......... 820,000 79%,195.00
Reserve Account:
U.3.A, Treasury billls, due January 13, 1972...... 415,000 403,516.49
U.5.A. Treasury bills, due July 31, 1972......... 8¢,000 77,580.00
U.S.A. Treasury notes, 5-5/8%, due August 15, 1974 873,000 873,000.00
Twelve Federal Land Banks, 4-3/8%, due
ADPrI ] 2L, 1075 it it i e e, 305,000 871,062.50
Twelve PFederal Land Banks, 5%, due February 24,
R T 2,000,000 1,970,000.00
Improvement Fund:
U.5.A. Treasury bills, due January 13, 1972...... 2us,000 238,220 .58
U.5.A. Treasury bills, due January 31, 1972...... 300,000 290,520.83
U.3.A. Treasury bills, due Febmary 10, 1572..... 300,000 892,720.00
U.8.A. Treasury bills, due February 24, 1972..... 755,000 749,414 .26
U.3.4A. Treasury bills, due April 21, 1972........ 1,940,000 i,9207,811.09
U.3.A. Treasury notes, 6-3/4%, due May 15, 1972.. 200,000 200,000.00
Accounts receivable for book ticket sales and toll charges...... 5,809.65
Toll tickets sold for future use (deduct). ... viinnr v innn... (68,614 .40)
Rental guarantee fund (deduet) ..o, (50.00) ‘
BALANCE OF RESPECTIVE FUNDS AT DECEMBER 31, 1S71.............0.... $__572,502.83 $1,603,713.86 § 926,880.52 $4,197,682.50 $  32,757.84 4,408,199.85

See notes to financial statements.

(Concluded)



EXHIEBIT C

MARYLAND TRANSFORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMFNT OF CHANGES IN CONSTRUCTION FUND
FOR THE YEAR ENDED DECEMBER 31, 1971

CONSTRUCTION FUND - Unexpended:

Balance, January L1, 197 l. .. vt i innnnnneneennas e e e e e e et e $1,004,980.6u
Interest earned on Construction Fund Investments . .. .. it e it it r e s it ey et esannnns 93,386 .44
o 7 0 P 1,098,367.08

Deduct - expenditures in connection with construction of expressway (see "Funds Invested in
John F. Kermedy Memorial Highway (formerly Northeastern Expressway)} Project” below for

details ). vy et e 4 e e e e e e e e 8,730.25
Balance, DeCember 3L, 107 L. .. v et e aun e tareaeeraasansaraoresseaseestasstnretoneesnessines $1,089,636.83
The unexpended balence of Construction Fund at December 31, 1971 is composed of the

fellowing:

Cash on deposit - Maryland Nabtional Bank.....e...eer oo innenn orenmrnnsenseennronseesn $ 17,0158.63

United States Government Tressury bills, due April 13, 1972 (principal amount

$1,095,000) - at cost....... e e et ea e e ae e 1,072,618.20
Unexpended balance, December 31, 197 1. .. ... ittt ienerenanaens e . $1,089,636.83
................ Expenditures..........c...o..
Total To Year Ended Total To
December 31, December 31, December 31,
1970 1971 1971

FUNDS INVESTED IN JOHN F. KENNEDY MEMORIAL HIGHWAY
(FORMERLY NORTHEASTERN EXPRESSWAY) PROJECT:

Pre Ll iminary EXDEIIBEE . v v vt v e e ettt e et $ 1,148,966.62 $ 1,148,966.62
Land and righto-0f cWa . v vt i e, 5,240,587 .06  $3,822.86 5 ,244,509.92
00V aF: 05 O Us LA e s WU 42,814,433.36 3,541.08 49,817,974 .44
Utility adjustment e . . vt e r ittt i s e e 658,228.64 658,228.64
Y ¢ L= . = 7,722,u89.01 36%.38 V,7122,858.39
Administrative and legal expenses................. e ©82,905.89 996,93 683,902.82
Maintenance, office equipment, and initial supplies......... L433,485,50 L33,483.50
Financial eXpensSes ... ...ttt i ittt s it e B84,678.90 84,678.90
N &R 2 T 65,785,778.98 8,730.25 65,794,509.23

Interest on bonds from March 22, 1962 {date bonds were
delivered) to JANUATT L, 1965 . e e vt vion s viornerenenonens 8,470,687.50 8,470,687.50

TOTAL - Funds invested in John F. Kennedy
Memorial Highway (formerly Northeastern
Expressway) Project. ..o inneennna, $7y,256,u466.48  $8,730.25 #7L,265,196.73

See notes to financisel atatements.



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSCR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN IMPROVEMENT FUND -
PORTION INVESTED IN PRCJECT FOR THE YEAR ENDED DECEMBER 31, 1971

........ so22+ e o EXPENDITURES e c e e e veraverrsrnen
TOTAL TO YEAR ENDED TOTAL TO
DECEMBER 31, DECEMBER 31, DECEMBER 31,
1970 1971 1971
(Hote)

Improvement Funds Invested
in John F. Kennedy
Memorial Highway
(Formerly North-
eastern Expressway)
Project:

Construction:

Widening toll plaza,
adding four toll
islands, additional
toll collecticon
equipment, and
additlional parking
faellities........ $ 653,300.15 ¢ 41,800.46 $ 695,100.61

Alterations to
service stations
and construction
of storage
buildinge casesses 162,625.00 : 162,625.00

Revislions and adjust-
ments to equipment
and electrical

system:
Maryland House.... 226,905.27 226,905.27
Service stations.. 8,750.00 8,750.00
Construction of gift
shop at the
Maryland House.... 30,144.96 4,105.73 34,250.69
Murals - Maryland
HOUSE: v eonvanranne 31,000, 00 31,000.00
Maintenance storage
buildings..evvven. 40,749.56 3,543.44 Ly ,293.00
Erection of pro-
tective fencing.-. 6,326.50 20,733.46 27,119.96
Erection of median
guard rail....... . &,485.49 6,485,419
Total construction -
(Forward)eseovess $1,157,536.93 § 78,993.09 § 1,236,530.02

-9 - (Continued)



MARYLAND TRANSPORTATION AUTHORITY EXHIBIT D

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
STATEMENT OF CHANGES IN IMPROVEMENT FUND, ETC.

LA B A

..0!0GlE}{PELhIDIT[]RESOt.‘t.‘..‘CQ-

[ B I B

TOTAL TO YEAR ENDED TOTAL TO
DECEMBER 31, DECEMBER 31, DECEMBER 31,
1970 1971, 1971

(Note )

Conatruction -
(Forward)es. .o
Erection and lighting

of median barrier on
Susguehanna Rlver
Bridge.....v..... N
Sign constructionm. .- -
Widening of highway
to three lanes:
White Marsh
Roulevard to
Susquehanna River.
Susguehanna River
. 1o Delaware State

LI L I I 3

Enginesring.sssaasaaaas '
Administrative and
legzl expenses....
General operating
equipment....cvveveeae
Land and rights-of-way:
Whitemarsh Boulevard
tc Susguehanna
River..
Susguehanna River
tc Delaware State

L I BN A R B B B

Total - Improvement
Funds Invested in
John F. Kennedy
Highway (Formerly
Northeastern
EXpressway
Projecteceeerounss

$1,157,536.93

S83,402.57

1,545.99

1,432,755.05

3,962,112.19
2,052,437.55

$ 78,993.09

32,117.73

447,339.13

7,340,028.03

10,048,997.56
1,810, 068,30

$ 1,236,530.02

615,520.30

LLS,285.12

8,772,793.08

14,011,109.75
3,862,505.85

18,062.15 2,562.05 20,624.20
16,730.10 6,277.59 23,007.69
113,093.50 107,880.60 220,974.10
125,137,143 14,555.65 139,693. 08

$9,463,213.46

$19,888,829.73 $29,352,043.19

Note -~ Represents funds invested during year - transferred from
unexpended portion of Improvement Fund (Exhibit B).

- 10 -
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EXHIBIT E

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

NOTES TO FINANCTAL STATEMENTS

The accounts of the Authority spplicable to the Northeastern
Expressway Revenue Bonds are meintsined in compliance with the pro-
vizions of the Trust Agreement dated as of Janusry 1, 1962, and in
accordance with generally accepted accounting principles applicable
in the circumstances.

Article I of the Trust Agreement states that current expenses
shall not include any allowance Tor depreciation; accordingly no
provision for depreciation has been included in the accounts or in
the accompanying financial statements.

Article V of the Trust Agreement reguires the Trustee on or
before the 15th day of each month to maxe transiers from the State
of Maryiand Northeastern Expressway Revenue Fund to other Funds in
accordance with the provisions of the Agreement. In the prepara-
tion of the accompanying financial statements, transfers for the
month of December from the Revenue Fund to other Funds have been re-
corded by the Commission as of December 31, 1971 although the Trustee
did not actually make the transfers between the Funds until
Janvary 6, 1972.

Funds for the psyment of bond interest due January 1, 1972 were
paid from the Bond Interest Account of the Bond Interest and 3inking
Fund to the paying agents as of December 31, 1971. The cash and
corresponding lisbility have been excluded from the accompanying
financial statements.

The State of Maryland Northezstern Bxpressway Revenue BRounds,
issued 1n accordance with the provisicns of the Trust Agreement
dated as of January 1, 1962, do not constitute a debt of the State
of Maryland or a pledge of the faith and credit of the 3tate, but
shall be payable solely from the revenuss of the Project. The
3tate of Maryland is not obligsted to pay these bonds or the interest
thereon except from revenues of the Project, and neither the faith
and credit nor the taxing power of the 3tate is pledged to the pay-
ment of the principal of or the interest on these bonds.

The Authority was contractually liable on uncompleted contracts
in connection with the construction of the Northeastern Expressway
in the spproximaste amount of $226,000 at December 31, 1971. In
sddition, contractual obligations applicable tc the Improvement Fund
amounted to spproximately $10,436,000 at December 31, 1971. 3Subse-
quent to December 31, 1971, construction contract revisicns for im-
rrovements to the Expressway project, aggregating approximately
$296,000, were asuthorized. _ _

- 11 - ( Continued)



EXHIBIT E

MARYLAND TRANSPORTATION AUTHORITY

(SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

NOTES TO FINANCIATL, STATEMENTS

7. The name of the Northeastern Expressway was changed to the
John F. Kennedy Memorisl Highway on April 7, 1964.

8. The Trust Agrecment dated as of QOctober 1, 1968 securing the
$220,000,000 State of Maryland Bridge and Tunnel Revenue Bonds
(Series 1968) permits the issusnce of bonds to refund the outstand-
ing Northeastern Expressway bonds, when authorized by law. Upon
such refunding the Expressway would become one of the Toll Revenue
Projects under the Trust Agreement and the net revenues of the
Expressway would be pledged to the payment of the 1968 Bonds and
any additionsl bonds issued thereunder. The Expressway could also
become one of the Toll Revenue Projects, when authorized by law,
after all the Northeastern Expresswgy bonds are retired from net
revenues.

S. Under the provisions of Chapter 526 of the Laws of Maryland
of 1970, on gnd after July 1, 1971, =all power, authority, obligations,
functions, duties and discretion granted to the State Roads Commis-
sion of Maryland relating to the financing, operaticn, maintenance
and repair of zll toll revenue projects suthorized and provided for
under Article 89B of the Annotated Code of Maryland, title "State
Roads", subtitle "Bonds, Wotes or Other Evidence of Indebtedness",
sub-heading "Bridge, Tunnel and Motorway Revenue Bonds"” and sub-
heading "John P. Kennedy Memorial Highway Revenue Bonds", are trans-
ferred, granted t¢ and vested exclusively in the Maryland Transporta-
tion Autherity, acting on behalf of the Department of Transportation.

( Concluded)
- 12 -



SCHEDULE 1

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARYLAND) -
NORTHFASTERN EXPRESSWAY REVENUE BONDS

BONDS IS3UED, PAID, PURCHASED OR REDEEMED
FOR THE YEAR ENDED DECEMBER 31, 1971

BONDS ISSUED - 4-1/8% State of Maryland Northeastern
Expressway Revenue Bonds, dated January 1, 1862,
due Janu.ary l’ 2002 (Note 5)!'."4.1"'.04‘.0.941’.'0' $?L},OOO,ODOQOO

BONDS PAID, PURCHASED OR REDEEMED DURING THE YEAR
ENDED DECEMBER 31:

1966 .t v eenannrnecaaannns $ 1,532,000.00

1967 ¢ vvnvanennn creereeas 1,378, 000.00
1968 e etttavsvaranannnna 7,472,000.00
1960 e v eeenrareracnonnnn 10,110, 000.00
1970 v eenernaereronnanas 1,343,000, 00
197t e ennranrarneananna 1,284,000.00  23,119,000.00

BONDS OUTSTANDING, DECEMBER 31, 197).seccrrarovassnsaes $50,881, 000,00

See Note 5 of notes to finencial statements.

- 13 -



MARYTAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONLDS

OPERATING REVENUE AND EXPENSES

FOR THE YEARS ENDED DECEMBER 31, 1971 AND 1970, AND COMPARISON

SCHEDULE

2

INCREASE
1971 1970 { DRCREASE)
OPERATING REVENUE:
Barrier:
Revenue, based on toll transactions - Schedule 3........... #11,178,355.75 $10,702,316.60 $u76,039.15
Collections in excess of calculated tolls - net {including
ingurance proceeds of $1,782.22 in 1971 and $248.72 in
1970 = SChEAULE Byt tesceecetitee i rsaan i, 6,007.67 7,452,558 (1,uu4y.91)
Unredeemed toll tickets issued during 1967.........0000vvss 5,274.25 14,35u4,00 (2,079.75)
Total BArTIer PEVEIUC . o v v e v e vt v st o ra s msnsanrionan s 11.,18%,637.67 10,724,123.,18 U6S,514.49
Ramps :
Revenue, baged on toll transactions - Schedule 3........... 563,837.50 527,058,775 36,778.75
Remittance HranSactioliS . v v n e et e e et enen e eneaunessena 14.50 17.14 {2.64)
ME SO L LANEOUS « o v v o v bt st nenen et n e e s 33,15 34.02 {.87)
Total Iamps TFEVENUE . . v v v e innsosrananenas e 563,885.15 527.109.91 36, 775,24
Total toll revenue. . ... .. it i i e e s e 11,753,522.82 11,251,233,08 502,28%9.73
1000 9TeT-1 1= 1 v« 1 P S T A TR a 1,855,376.36 1,765,274.38 90,101.98
Participation in maintenance costs by concesgionaries, etc. 21,904.05 19,223.76 2,680.29
Rentals Of Property . v e ue e intrier e aner e asieananenss 706.00 782.00 (76.00)
Telephone cOMMiBEIONS. .. vttt i c s 7,856.67 5,937.19 1,919.48
Scrap material sold - Schedule 8....... ... i, 760.00 654,75 105.25
1 I RS = T <1 U= 2 328.16 328.16
Total OLher PevVeNUE. . . vt ee e isararsaraarasnerea 1,886,931.2Y4 1,791,872.08 95,059.16
Total operating rPevenue. ... ..v.oeer vt aneaanas 13.640,454.06 13,043,105.17 597,348.8%
OPERATING EXPENSES: .
General administrative - Schedule S...,. ... i 242,412.18 259,420.40 (17,008.22)
Toll collection:
T T I T = - S G T 362,824.86 343,877.17 18,3L7.69
DT . + v e v e e st e e s aeae e e r e ey 157,803, 24 143,198.03 14,605.21
Police patrol {net of $777.50 in 1971 and $5603.50 in 1970
from sales of police cars - Schedule B)....veveeuiriaiian, 7S5L4,450.30 613,9u45.60  1u0,504.70
Maintenance:
TN e = G O PP 536, 758.93 469, 465,83 67,292.10
L W= o 275,800.74 275,698.08 102:865
Total operating EXPenNSES ... nen s aaras 2,330,050.25 2.105,606.12 22,444 .13
NET OPERATING REVENUE AVAITARLE FOR SINKING FUND AND OTHER FUND
REQUTREMENTS TRANSFERRED TO FUNDS CREATED UNDER TRUST
AGREEMENT ~ TO EXNIDit Bt eur ot iereeeeiaeonnnanananonsonoss $11,310,403.81  $10.937,499.05 $372,904.76

See Note 1 of notes to financial statements,

- 14 -



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESS0R TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE RONDS

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION,

OF THE NORTHFASTERN EXPRESSWAY
FOR THE YEARS ENDED DECEMBER 31, 1971 AND 1570, AND COMPARISON

SCHEDULE 3

.................... 8 PPN L= ¥ 4 o TP
RATIO TO TOTATL, .RATIO TO TOTAL. .INCREASE (DECREASE}.
TOLL TOLL TOLL TOLL TOLL
TRANS - TRANS- TRANS- TRANS- TRANS -
TOLL CLASSIFICATION RATE ACTIONS REVENUE ACTIONS REVENUE ACTTIONS REVENUE ACTIONS REVENUE ACTIONS REVENUE
BARRIER:
Automobile and light commercial
vehicles: '
Passenger cars, €ftC............ $ .90 8,926,432 § 8,033,788.80 81.06% 71.87% 8,662,704 & 7,796,433.60 8l.68% 72.85% 263,728 $237,355.20
Official Auty..cvvrivvenunnnn.. None 56,615 .51 57,536 .54 (921)
Total - automoblle and
light commercial
vehiclesg., .. ... ... i, 8,283,047 3,033,788.80 8l.57 71,87 8,720,240 7,796 ,433.60 82.227 72.85 262,807 237 ,355.20
Heavy commercial vehicles:
P L 1.15 248 ,6U6 285,942.90 2.25 2.56 2u8,390 285,048.50 2.34 2.66 256 294 .40
3-AXIE. . i e e e e e i 1.30 304,151 395,396 .30 2.76 3.54 282,320 367 ,016.00 2.66 3.43 21,831 28,380.30
L 1 T 1.50 Lay,370 741,555.00 L.43 6£.62 L77,831 716 ,746.50 4.51 6.70 16,539 24,808,550
T . o 1 1.75 981,861 1,718,256.75 §.92 15,37 876,064 1,533,112.060 8.26 14.33 105,797 185,144.75
6-fixle Or more......... ... 2,00 1,123 2,246 .00 .01 .02 1,020 2,040.,00 .01 .02 103 206 .00
Unususl vehicles............... 10.00 117 1,170,060 L0l 132 1,320,00 0L (15) {150.00)
Total - heavy commercial o
vehicles........... ... .. ... 2,030,268 3,144 .566.95 18.43 28.13 1,885,757 2,905,883,C0 17.78 27 .15 Iub 511 238,683.95
Total - barrier............., 11,013,315 11.,178,355.75 100.00 1C0. 00 10,805,997 10,702,316.60 100.00 100. 00 407,318 476 ,039.15
AUTOMATIC RAMPS - Schedule 4 {see Note}:
Automobiles and light commercial
vehicles. .. oot Various 2,046,770 $11,692.50 93.51 90.75 1,930,096 4g82,514.00  o4,04 91.55 116,714 29,178.50
Heavy commercial vehicles........ Various 86,451 52,145,000 3.95 9,25 71,3991 Lh,544.75 3.51 8.45 14,460 7,600.25
Officigl duty........ P None 55,516 Z2.54 50,206 Z2.45 5,310
Total - automatic ramps...... 2,188,737 563,837.50 100.0C% 100.00% 2,052,253 527,058.75 100.004 100.00%4 126,484 36,778.75
TOTAL . vttt v s s es v 13,202,052 $311,742,193.25 12,658,250 $11,229,375.35 S43,802 $512,817,90

NOTE - The statistics for heavy commerciazl vehicles at the automatic ramps have been shown herein as

recorded by the toll equipment;
light commercial vehicles.
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SCHEDULE 5

MARYLAND TRANSPORTATION AUTHORITY
LEZUCCES30R TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

GENERAL ADMINISTRATIVE EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 1971 AND 1970, AND COMPARISON

INCREASE
1971 1970 ( DECREASE )
SALARTES. s v evuruvsnsesnenens . § s58,413.65 § 58,899.083 $  (uss.uu)
PENSION EQUALIZATION AND SOCTIAL

SECURITY e vavsovsoenennenanes . 4,380.61 4,338.44 42.17
TRUSTEE' 3 AND PISCAL AGENT'S3

FEES e e e evronenoanansionanannss 30,506.25 29,450.32 1,055.93
ACCOUNTING AND INTERNAL

AUDITING SERVICES:. v veeesosns 62,406, 00 70,000.00 (7,594.00)
INDEPENDENT ACCOUNTANTS' FEE..-. 11,043.77 11,967.86 {924.09)
TRAFFIC ENGINEERS: ¢+ rnaveanears 2,000.00 2,000.00
CONSULTING ENGINEERS' FEE:..... 24,000, 00 24, 000. 00
IRGAY, EXPENSES.ccev.n Ciiesraans 2,250.00 3,000.00 (750.00)
HEALTH INSURANCE CONTRIBUTIONS-

(Applicable to administrative,

toll collection, and meinte-

Nnance emploFess Jecesevrvenas 15,184.10 8,704.39 6,479.71
FIRE AND AMBULANCE SERVICES.... 6,962.50 5,737.50 1,225.00
JANITORIAL SERVICES+cevvroasvan 3,975.00 3,9855.00 20.00
HEAT AND LIGHT....... . L4, 646,22 4,710.77 (64.55)
POSTAGE, PRINTING, STATIONERY

AND OFFICE SUPPLIES ETC. L, 486433 20,526,90  {16,040.57)
PUBLICITY AND-ADVERTISING..-.-- 1,168.98 (1,168.98)
TELEPHONE. « « o s e vvvsss cerner e 5,B824.83 5,419.86 LOL. 97
OTHER: + e s oo rosvosasannonnancnss 6,332.92 5,541.29 791.63

TOTALe « v o e s s s verasaeess $242,412.18 $259,420.40 $(17,008.22)

S3ee Note 1 of notes to financial statements.
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SCHEDULE &

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TC STATE ROADS COMMISSION OF MARVLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

DEPOSITS AND WITHLRAWALS OF FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 1971

...... BOND INTEREST AND SINKING FUND.....
RESERVE BOND IMPROVEMENT
REVENUE - MATNTENANCE INTEREST RESERVE REDEMPTTION FUND -
FUND FUND | ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
DEPOSITS:
TOLL COLLOCEIOMS + o v v vttt et ittt et e e e et a et et e e $11,310,970.08
Toll tickets sold for fULUYE USE. ... vt i s st s s st sttt s teancans 382,065.00
Concession income (including $u7.70 overpayment subsequently
PEfUNAEA) « o e et 1,855,L74.06
Participation in maintenance costs by concessionaries........... 21,904 .05
Collections of accounts receivable: :
1= 1 70,902 .80
o TN R WA 3 7<= = S OO 6,864 .50
Telephone COMmMISSioNS v vttt it et it a s e st s e aanans - 7,856.67
Rental of Property. v it i i i e i et 706.00
B3ale of scrap material . .. .. e e e e 760.00
Miscellaneousd InCOmME . v ittt e ittt a st s et aenassaansssesana R 328.16
Proceeds from sales or redemptions of investment securities:
Portion of principal realized applied to COSL..vvv v nnn. . $3,437,307.74  $2,119,638.35 $5,945,460.68 $53,435,821.93
Net gain reallized on disposals of investments............ ..., 81,625.63 22,335.00
Recovery of premiums pPald. ... ... in s inns ittt ananan.n 2,182 .50 1,520.00
Recovery of accrued Interest purchased. . ........ .t vnn 70,801 .32
R h = 1= VR <1< o 1T =1 o AP R 100,437.78 50,361 .65 224,736.84 750,026.12
Property damage PecovVer oS . i i i it e et e 15,804.12
Proceeds from InSUranCe . ... ..t i i i i et s 3,276.32
Proceeds from sale Of Property . vttt it v i 910.00
Return premiums — InSUPaIICE . o v v v i et ittt ettt et it e LL9.00
Sales of plans and specifications.... ... it i nninsans 5,637.76
Recovery of expenditures.. ... .ottt i : 1,020.00
Proceeds from sale of land and rights-of-way.................... 1,200.00
Transfers from Revenue Fund in accordance wlith Article V cof ’
TIUST AZTCEIMENE v v vt r e vttt aa st nt ot e e et ey (11,283,266.53)  400,000.00 2,119,982.22 $ 887,860.00 7,875,424.31
Transfers from Reserve Account in accordance with Article V
of TrusSt Agreement . .. i i i e e e (412,953.34) 412,953.3u4
Total deposits (forward)......couvu e nrninnnennnnnnnn. $ 2,374,514.79 $3,958,184.96  $4,289,982.22 $5,911,853.63 $1,300,813.34 $62,092,985.12
(Continued)
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MARYLAND TRANSPORTATION AUTHORITY

{SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

DEPOSITS AND WITHDRAWALS OF FUNIS, ETC.

SCHEIULE 6

_.BOND INTEREST AND SINKING FUND

RESERVE BCOND IMPROVEMENT
REVENUE MATNTENANCE INTEREST RESERVE REDEMPTION FUND -
FUND ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
DEPOSITS (FOPWarded) . .. v vt ettt te e e e in e ieeranaaaans $ 2,374,514.79 $3,958,184.96  $4,289,982.22 $5,911,853.63 $1,300,813.34  $62,092,985.12
WITHDRAWALS ; _ '
Requisitions for operations, maintenance, and general expenses,
and Improvements . v v v e ittt i e e e e e 2,330,050. 132,347.78 15,888,829.73
Refunds : |
o DU T 0 =Tl e I - 2,219.
Toll tickets 30ld for future uUse...... ... i iiiiiiinan, 1,118.
) L= - B W o - b7.
Interest due July 1, 1971 and January 1, 1972.................. 2,100,202.83
Cost of Northeastern Expressway Revenue Bonds purchased
(principal amount $1,284,000), including accrued interest 11,977.42 1,279,788.75
Purchases of investment securities, Including accrued interest. 3,804,050.34 2,119,538.35 5,915,150.34 42,165,670.70
Expenditures subsequently recovered...... e e e et N 1,020.00
Purchase of land and rights-of-way subsequently sold............ 1,200.00
Total Withdrawals .. .o ittt e e e et e e v e Z2,333,436. 3,936,398.]12 4,231,818.60 5,915,150.34% 1,279,788.75 62,056,720 .43
EXCESS (DEFICIENCY) OF DEPOSITS OVER WITHDRAWALS . ... vvvveneenon.. 41,078. .BY 58,163.62 71} 21,02u.59 36,264 .69
CASH BALANCES, JANUARY 1, 1971 .. ..ttt eiiaennnnns 594,279. .10 868,716.20 22 11,733.25 93,248.40
CASH BALANCES, DECEMBER 31, 1971 ..t ettt iiriineeneeannannnn, $ 635,357. S § $26,880.52 s1 $ 32,757.84 129,513.09
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SCHEDULE 7

MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAWD) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

SCHEDULE OF INSURANCE COVERAGE PURSUANT TC SECTIONS 707 AND 708 OF TRUST AGREEMENT

. JAMOUNT OF COVERAGE..

PER
POLICY EXPIRATION CENT
TYPE OF COVERAGE AND NAME OF INSURER UMBER DATE OF TCTAL TOTAL
Property Damage Insurance on 3Susquehanna River Bridge on The Northeastern
Expressway (3ubject to 80% co-insurence clause and 2% deductible
from sach claim, except where the cost of repairing the damage amounts
to or exceeds eighty (80) percent of the actual cash value of the
property immediately prior to the loss): SRBNE#118 Nov. 12, 1972 $13,600,000
The Continental TNSUIrENCE COmDPAIIT - « « v v e v e te et anceneeeaneneeaeeeeneroraneeenoanns IMC 56191 " 25 . 0%
Fireman's Fund INSUPABINCE COMPEIIT 2 4 ettt v v s vt n sttt eeeatns s s s nneseneeneneensns . MSP 1711500 ! 10.0
Great Americen Insurance Companies.............coiivininncenen.. e . M 2946201 " 10.0
The HOME INSUTENCE COMDBIIY . v vt v v vt ot s me e e e e e s a sttt s enenaansasaaeaeeesnnaeneeas 802719 ! 10.0
Tnsurance Company of North America...... ... vt ittt i ciiiearesitesranesa BR 12232 ; 11.0
Maryland CasUalty CoOmDEBIIT « o o vt vr v r e encnnonontonsneneoresaennasonenoeenensonaness 73-087381 " 1.5
New HAmpshire InSUrance CoMPBITT « e v v v caeanannereeananaenenineesoanneeaseeenens SPF 90-38-30 g 3.5
New York Underwriters TNSUPEINCE COMPATIT « « v o v vt s st v o nsonoosensnneeeoneessessens 30 CM 101706 ! 5.0
RE1ifGNCE INSULAIICE COMDATIY v v v v v vv e e e e e s s e s e et b s tmaseerenoeasesssasaoasonsosses M 88 2% 23 ! 10.0
United States Fidelity and GUaranty COMDAIIT « v v v v et v vt i tensreruserensonensnneesas 3P 837349 . 10.0
Westchester Fire INSUTEIICE COUDBITT « o v v v v o v v o nn e vn e oneenneennennsrassersonenernns IF 698951 " 4,0
100.0%
Use and COccupancy Insurance con Susquehanne River Bridge on The Northeastern |
Expressway (excluding loss of first seven days revenue}: SRENE#119 Nov. 12, 1972 $11,800,000#
The Continental INSUPrENCE COUPAITY v v v v v v v et ottt ten s tr ettt s anssnrannenns IMC 56192 i 25.,0%
Fireman's Fund INSUPANCE COMPAILY « v« « « c v e v e nsu e ennonenoneneneneneeneneeneaeaees M3P 1711501 ! 10.0
Great American INSUTANCE CoMDAIILIES . o ottt it ettt ir ettt cs e s aaa e tnrenannas M 2946202 o 10.0
The Home TNSULSNCE COMDAILY + o v v v v vttt s e e ot vnneneenensansenensoeeasusnnssessens 802720 " 10.0
Insurance Company Of North AMEIrdCa . v v ot et e it ot et et et ettt in s tan e ianraneenres PR 12233 i 11.0
Mary1and Casually oMLY « vt v ittt te e e e e tetm b n e aeaeaeer e asanensastaenenns 73-087382 " 1.5
New Hampshire INSUPANGCE COUDANY et i v vuvnerorrrnsnensnernanenn. P . SPF 90-38-91 y .5
New York Underwriters TnSUrance COmMPEIIY . . s st su s vnrnaeenenoaronreoneenracoseenens 30 CM 101705 " 5.0
RE1IENCE TNSUIEIICE COUDAIIT 4 v v v v v v v e v s e r e te v o s eamassaenoeenssnsessenserssesennnns M 88 29 2u " 10.0
United Statezs Fidelity and GUeranty COmDEIIT .. . v v v neenean e s e aeaneensennans SP 837350 " 10.0
Westchester Fire INSUTEICE COMDAIIT « v v v vt e v b vt et o et ne s e e et et tee e eearananernes IF 698952 " 4.0
lOO.Q%
Fire and lightning, extended coverage, vandalism and malicious mischiefl,
earthquake and volcanic eruption, floods, rising waters and ice,
collapse in blanket form on insurable portions of all buildings including
contents thereof on the hasis of 20% co-insurance - United States :
Fidelity and Guaranty COMPaY .. v vttt s onnnaa e e h e ee e aea e F 1523753 Hov. 1, 1973 $ 3,093,300

# Provizional coverage; maximum coverage $14,750,000.

- 21 - ' (Continued }



MARYLAND TRANSPORTATION AUTHORITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYIAND) -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

SCHEDULE OF INSURANCE COVERAGE, EIC.

SCHEDULE 7

POLICY EXPIRATTION AMOUNT OF
TYPE OF COVERAGE AND NAME OF INSURER WUMEER DATE COVERAGE
Workmen's compensation insurance - State Accident Fund...... ..o inaann B-265 Continuous
Comprehensive General Liability - United States Fidelity and Guaranty Company: ICC 257601 Nov. 12, 1972
Bodily injury liability:
FAGH PETSBOM A« v v v e s v e se e et e s e saonsansonsoaeotassnaeue s stnronaronrorsss 41, 000,000
TR T cres Re L 1 A R R I I I I 5, 000, 060
Property damage liability:
BAch BCCLACTIT v s savveneomeoraasaneensatonssaesatoersasrenetaetsrstteseerss 1, 000,000
AgZregate OPSTALIONS ..« veriaar e a e 1,000, 000
Money and Securities - United States Fidelity and Guaranty Company: M3P 141960 Nov. 1z, 1972
1088 iNSide PreMiSeS. .. eeuserternarennseas oo o erntsreatos 200,000
Tosg outside premises:
Conveyed by an armored vehicle (in addition, Bonded Armored Carrier, Inc.
carried under terms of its contract with the Authority coverage of
$200,000 with Fmployers Commercial Union Insurance Company of America
DOLLCY AEPM LOOOSI) 4 e e vvornnnrnroonsenanuesararornaost amanorasese ot 20,000
Conveyed by & messenger and a guard using a private automobile. ... .o 20,000
Public Employees Blanket Surety Bond ~ Maryland Casualty Company.........-....- 91-165826 December 1, 1972 100,000 basic
plus 200, C00
excess
Automotive fleet insurance - Hartford Accident and Indemnity Company: 30 ¢ 616210E  July 7, 1972
Bodily injury liability:
FEGH DEISOM 4 v v« v e s useasrreeeenenssasesesnssauursctessosnrarnrerectetrrens 500, 000
FaCH OCCUDTEIICE 4 ¢ v v v v nvranearneonesotsasesenssserartsseserernioarnre sses 1,000,000
Property damage liasbllity:
FOCH OCCUTTEIICE ¢ v v vt v s avsvaavenaosonssetseerssssssnsetorssssnarirsns e sty 50, 000
Comprehensive fire and theft........ccvevruiariirerrvrrrerirromernreres ACVY
_ 29 {Concluded)



SCHEDULE &

MARYLAND TRANSPORTATION AUTHCRITY
(SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN FXPRESSWAY REVENUE BONDS

PROCEEDS RECEIVED FROM SALE OF PROPERTY PURSUANT TO
PROVISIONS OF SECTION 714 OF TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 1971

PROCEEDS
RECETVED
DESCRIPTION OF PROPERTY
DEPOSITED TC CREDIT (OF REVENUE IFUND:
Sale of scrap materials - Schedule 2........ feraresaes eens $ 760,00
Sale of police car - 3ChedUls 2.vierrvinsursssssssncanneees B 77750
DEPOSITED TC CREDIT OF RESERVE MAINTENANCE FUND - Sale of
equipment - EXhIibit Bevisvevenan csenast s eaannes viessseeae. $ 910,00
DEPOSITED TC CREDIT OF IMPROVEMENT FUND - Sales of -
land and rights—of-way = EXhibit Bevesovreranesraniossnnnn $1,200.00
FROCEEDS RECEIVED FRCOM INSURANCE PURSUANT TO
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
I'CR THE YEAR ENDED DECEMBER 31, 1971
Deposited to Credit of Revenue Fund -
Insurance proceeds - 3chedule 2...cveevvrocrsras seseeesnsan  $1,782.22
Deposited to Credit of Reserve Mailantenance Fund - -
Insurance proceeds -~ Bxhibit B....... reere s et aannan ceeana $3,276.32
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SCHEDULE 9

MARYLAND TRANSPORTATION AUTHORITY
( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -
NORTHEASTERN FEXPRESSWAY REVENUE BONDS

COMPARISION OF ANNUAL BUDGET WITH ACTUAL EXPENSES,
FOR THE YEAR ENDED DECEMBER 31, 1971

ACTUAL
1971 EXPENSES BUDGET
ANUAL APPLICABLE OVER
BUDGET TC BUDGET { UNDER )
GENERAT, ADMINISTRATIVE
EXPENSES:
S81larie8escscarearensosass $H  H0,404.00 $ 58,413.65 $ 1,990.35
Cther operating expenses.. 214,596.00 145,806.26 68,7892.74
TCLL COLLECTION:
538187165 0eccareaoneacnoas 364,923.00 362,824.86 2,098.14
Other operating expenses.. 185,077.00 142,904.52 4b2,172.u48
POLICE PATROL:icsssecansnrvanas 700,000.00 641,692.88 58,307.12
MATNTENANCE :
SalariesS.ecrsvreacronanans 601,582.00 536,758.93 o4,833.07
Other cperating expenses.. 308,408.00 239,183.61 69,214.39
RESERVE MAINTENANCE FUND. . 400, 000. 00 400, 000.00
TOTAL v ecenrearaneenrs $2,835,000.00 $2,127,594.71  707,405.29
TRANSFERRED TO RESERVE MAINTENANCE FUND...... berecanarsaan 400, 000.00
EXCESS OF 1971 ANNUAL BUDGET OVER ACTUAL EXPENSES ......... $307,405.29

NOTES:

A. Changes in the budget for the year ended December 31, 1970

during the year 1971 are summarized as follows:

Unexpended  Expenses 1970 Budget

Balance Paid Over (Under)

January 1, During December 31,

1971 1971 1971

General administrative expenses. $ 32,335.96 § 38,192.27 $ (5,856.31)
Toll collectiOfeweress cheusraans 12,733.73 14,898.72 (2,164.99)
Police Patroleeeeseenensnaes vee. 138,326.47  112,757.42 25,567.05
Maintenantee.voeseesrveronraas .o 187,366.17 36,607.13  150,759.04
TOtalevonnsnesernroanenn . $370,760.33 $202,455.54% $168,304.79

B. There were no charges during 1971 against the unexpended budget
balances of years prior to 1570,

€. See Note 1 of notes to financisl statements.
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MARYTAND TRANSPORTATION AUTHORITY

( SUCCESSOR TO STATE ROADS COMMISSION OF MARYLAND) -

NORTHEASTERN EXPRESSWAY REVENUE BONDS

CASH BALANCES, DECEMBER 31, 1971

SCHEDULE 10

On deposit:
Maryland National Bank -
Trust Department.cecsea-en-
Cecil Natilonal Bank, FPort
Deposit, Maryland..:..v-ca.n
Maryland National Bank,
Havre de Grace, Maryland -

revolving fund........... .«
Total on depoSiteese.---
On hand:

Undeposited receipts of
December 30 and 31, 1971
(deposited January 1972)...

Petty cash and change funds..

Improve- Con-
Current ment struction
Fund Fund Fund
$1,371,384.81 $129,513.09 $17,018.63
125,000.00
2,500. 00
1,498,884.81 129,513.09 17,018.63

73,307.58
72,500. 00

$1,64%,692.39 $129,513.09

$17,01B.63

The Maryland National Bank, Trustee, has informed the Authority
that as of December 31, 1971 the Trustee held, as collateral sscurity for
the deposits of funds shown above, obligations of, or obligations the
principal and interest of which are unconditionally guaranteed by, the
United States Government, or other marketable securities eligible as
security for the deposit of Trust Funds under regulations of the Board
of Governors of the Federal Reserve 3ystem or eligible as security for
the deposit of funds of the State of Maryland, having a market value
(exclusive of accrued interest) at least egual to the amount of each

such deposit.

The Cecil National Bank has depesited with Maryland National
Bank $100,000 United States Treasury 2-1/2% bonds due June 15, 1872-67,
$25,000 United States Treasury 6-1/4% notes due February 15, 1976, and
$2,000 United States Tressury 7-1/2% bonds dus August 15, 1876 as
collateral security for moneys of the Northesstern Expressway Revenue
Bonds on deposit in Cecil Natilonsl Bank.
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