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COMMISSION MEMBERS TOLL FACILITILS D1VISION

JEROME H. WOLFF
CHAIRMAN OF COMMISSION

WILLTAM F. BENDER
ADMINIETRATOR

AHD CIRECTGR OF HIGHWAYS STUART J. WERMNER
5. WAELTER BOGLEY. JR. STATE OF MARYLAND ASSISTAMT TO THE ATMINISYRATOR
HARLEY F. BRI NSFIELD JOHNSON H. WEBSTER
FRANK THORP STATE RoaADS COMMISSION CHIEF. DUREAV GF MAINTENANCE
LESLIE H. EVANS BALTIMORE HARBOR TUNNEL
JOHN J, MEMULLEN TOLL FACILITI.ES DIVISICN CHESAPEAKE BAY BRIDGE
WILLIAM 8. OWINGS HARBOR TUNNEL PLAZA POTOMAL RIVER BRIDGE
F, D BOXY 1593, BALTIMORE, MD. 21203 SUSQUEMANNA AIVER BRIGGE

Ocroser 21, 1968

Mary _aND NaTIONAL BANK, TRUSTEE

J.E, GREINER CCMPaNY, CONSULTING ENGINEERS
ALEX. BROwWN & Sons ET aL

BaLTIMORE , MARYLAND

GENTLEMEN:

THIS REPORT 1S SUBMITTED IN CONFORMITY WITH THE PROVIS IONS OF SECTION J12 oF ARTiCLE
VIl oF THE TRYST AGREEMENT, DATED OCTOBER 1, 195h, BY AND BETWEEN THE STATE ROADS COMMISSION OF
MaRTLAND AND THE MaRYLAND NaTIONAL BaMx, TRUSTEE, INCOME, EXPENSES, AND OTHER INFORMAT ION RELAT I NG
TO THE SuSQUEHAMNA RIVER TOLL BRIOGE, THE PoTOMAC RIVER Toul BriogE, THE CHESAPEAKE Bavy TOLL BRIDGE
AND THE PATAPSCG TUNMEL ARE SHOWN FOR THE MONTH OF SEPTEMBER 19680 AND FOR THE FiSCAL YEAR ENDED
SePTEMBER 30, 1968, THE REPORT ALSO INCLUDES A STATEMENT SHOWING THE APPLICATION OF FUNDS DERIVED
FRCM SALE oF $180.000,000 FAR yaLULE BRroGE ANMD TUNNEL REVENUE BONGS I1S5UED TO PROVIDE FUNGS FOR THE
REDEMPT |ON OF OUTSTANDING STATE OF MaRYLAND BrRIDGE REVENUE Bomps ({SERiEs 19hBJ AND FOR THE €OST OF
CONSTRUCT ING THE PATAPSCO TURNNEL PROJECT, INCLUDING FINANC ING COSTS,

THE EXHIBITS CONTAINED IN THE REPORT ARE:

COMBINED STATEMENT OF [MNCOME AND EXPENSES OF THE SUSQUEHANNA RIVER ToOLL Brioee, PoToMar RIivER ToLl
Bri0oGE, CHESAPEAKE Bay TowL BrioGE, PaTaPsco TUNNEL, AND GEMNERAL AND ADMINISTRAT | VE EXPENSES FOR
THE MONTH OF SEFTEMBER, 1968, AND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1965 s Rkt sbrberennanns
ExPENSES OF THE SUSQUEHANNA RIVER ToLL BrRIDGE, PoToMac RIVER ToLt BribaE, CHESAPEake Bay TOLL

BrIiDGE, PATAPSCO TUNMEL, AND GEMNERAL AND ADMINISTRATIVE, FOR THE MONTH OF SEPTEMBER 1968, AND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968

ExHIBIT

R N A R R SCHEoULE 1

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, SUSQUEHANMA RivErR ToLL BRIDGE, FOR THE MONTHS
oF Scpremper 1968 anp 1967, AND FOR THE FISCAL YE4RS ENDED SEPTEMBER 30, 1968 anp 1967 vaveruees Exwierr
STATEMENT OF TRaFFIC VOLumE and TOLL INCOME, POTOMAC RIVER TOLL BRIDGE, FOR THE MONTHS OF
SerTEMBER 1965 amnp 1967, AND FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1968 ane 1967 ............ ExnieIT
STATEMEMT OF TRAFFIC VOLUME AND TOLL INCOME, CHESAPEAKE Bay ToLL BRIODGE, FOR THE MOMTHS
or Sepremeer 1968 anp 1967, AND FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1968 anD 1967 .....v... EXHIBIT
STATEMENT OF TRAFFIC VOLUME AND TOLL FNCOME, PATAPSCO TUNNEL FOR THE MONTHS OF SEFTEMBER 1568

anp 1987, AND FOR THE FISCAL YRARS ENDED SEPTEMBER 30, 1968 AND 196? aramamsarssstsrurnenansrasr EXHIBIT

EE



SYATEMENT OF RESERVES (CREATED UNDER ARTICLE V oF TRUST AGREEMENT} FOR THE MONTH OF

ScevemaEr 1968, aND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968 ittt iraninineensss ExH1BIT F

STATEMENT SHOWING DEPOS1TS AND WITHDRAWALS, FUMDS CREATED UNDER ARTICLE ¥ ofF TRUsT
AGREEMENT, FOR THE MONTH OF SEPTEMBER 1968 Louuviiriseiianisriinrainenens

STATEMENT SHOWING DEFOSITS AND WITHDRAWALS, PaTaPsco TUNNEL CONSTRUCTION FUND FOR THE
MONTH ©F SEPTEMEER 1968 AND FOR THE PERIGD FROM DECEMBER |, 1954, THROUGH SEPTEMRER

i eresssnnsess ExniBIT G

30, 1968 a-.tl.otr--no-oo--f--uan-rnoaooo--cuo.u-n-tec--+|-p----aoo--trnlpn.----o...---.. ExH181T H

BrIoGE AND TUNNEL REVENUE BONDS - BALANCE SHEET, sgeremacn 30, 1953 tareestrsessarmransnsns LRRIBIT |

STATEMENT SHOWING BRIDGE AND TUNNEL REVENUE Bonps patEn Deroser 1, 195h, ISSUED, PAlD,
PURCHASED OR REDEEMED AT SEPTEMBER 30, 1968 F Y

CHART OF INCOME, SUSGUEHANNA River ToLL BRioece, Poromac RIVER Tool BRIDGE, CHESAPEAKE
Bay TOLL BRIDGE AND PATAPSCO TUNMEL yesscarvassssanssveares

STATEMENT OF ANNUAL ToLL |NCOME AND TrRAFFIC YVOLUME, WITH RESULTING FERCENTAGES, FOR THE
SUSQUE HAKNNA RIVER TOLL BRIDGE, AUGUST 28, 1940 o Sceremerr 30, 1968; tue Poromac RiveRr
ToLL Beioee, DEcemeer 15, 1940 To SerTemeer 30, 1963; THE CHESAPEAKE Bay ToLL BRiDGE,
JuLy 30, 1952 To SepTemeBer 30, 1968; ano TmE Parapsco Tusner, Novesses 30, 1957 1o

taassrneenaereacsn EXHIBIT W

e eeevetrissaranenesasnnnssrse ExHiBIT K

SerTEMRER 30, 1968 R R e R R R ExHielT L

THE FOLLOWING CCMMENTS ALSO ARE SUBMITTED:

INCCME AND EXFENSES

| HCOME

A SUMMARY OF THE INCOME FROM THE PROJECTS REFLECTED IN THE REVENUE FUND FOR THE
MonTHS OF SerTEMBER 1968 aNp 1967, AND FOR THE FISCAL YEARS ENDED SEFTEMBER 30, 1568 ano 1967,
AND COMPAR(SONS IS AS FOLLOWS:

veveassanrnneans FACILITIES thunarnnorvsnaannniannnanes
SUSGUEHANNA POTOMAC CHESAFEAKE PATAPSCO
R1VER RIVER BAY TUNMEL

TOTAL

MonTh OF SEPTEMBER 19684 .sussaessas § 145,880,183 127.631.15 § 522,761,600 $1,062,113.77
MoNTH OF SEPTEMBER 1967 vevrovorren 125,580,61 153, 378,45 482,78k .37 856,393. 91

$ 1.858,687.00
1,618,137.34

INCHEASE seonnsravesaeces $ 20,299,87 §  25,747.,30% 39.977.23 § 206,019,086

$ 240,549,656

FIScaL YEAR ENDED SEPTEMBER 34,

1968\ evinnnsansenisnrorcasronss $1,258,928.99 $1,768,698.30 §5,484,153.94 $10,786,751.07

Fiscal vEar ENDED Sepremser 30,

1967 wevevvanvasrnrnnrsronsassnns 1,169,981.24 1,805,461.65 5,008,i72.62 9,661,569.21

$15,298,532.3¢
17,645,184, 7¢

INCREASE wyseecvosssanresr 9 88,9h7.1§ $  36,763.35*% 475,981.32 $1.125,181 .86

4 1,653,347.5E

EXPENSES

4 SUMMARY QF THE EXPENSES OF ALL PROJECTS PAID FROM THE REVEMUE FuND AWD FROM THE QFERAT IONS

RESERVE FUND % AS FOLLOWS:
* | NOICATES RED FIGURE.
-



OFERAT ICNS

RE VEMNMUE RESERVE
FUND FLUND TOTAL
MONTH OF SEPTEMBER 1988, 1 iuiiirrionanarnrrarsoraneanans $ 288,399.84 & 23,399.12 § 311,758.96
MONTH OF SEPTEMBER 1067 e uuvmneennnaresessnnatnenraurrons 272,201 ,22 101, 706.07 373.907.29
ENCREASE 4 vunvvraonnasnnass s 16,158.62 ¢ 78,306.95* § 62,148,333+
Figral YEAR ENDEC SEPTEMBER 30, 1968 L.iviiiieciiaveenns $3,819,84k.76  § 709,885.77 $4,529,730.53
Fiscar YEAR ENDED SEPTEMBER 30, 1907 w.nesesnsassnnnere 2,947,987,4e 606,753.39 3,554, 740,88
FMECREASE wousssvntunvrsanar & B71,B57.27 4 103,132.38 $ 974,989.65

NET IRNCCME

NetT imcome oF $1,546,928.04 ror SerremBer 1968, compares wiT $1,24),230.05 ror SEPTEMBER 1967,
SHOWS AN INCREASE OF $302,697.99. Nt income of $14,768,801.77 For THE FiSCAL YEAR ENCED SEPTEMBER 30, 1968
coMParED wiTH $14,000,443,84 ror THE FiscaL vear cwoce SEPTEMBER 30, 1967 REFLECTS an Increase of $678,357.93.

INCOME FACM THME FACILITIES 15 DETERMINED QN AN ACCRUAL BASI1S, WHILE EXPENSES OF OPERATJONS AND
MA INTEMANCE ARE RECORDED OGN A CASH Ba5i5, FUND TRANSFERS Mapt TC ESTABLISH SINKING FUND AND QPERAT tONS
ResERYE FUND REQU IRED UNDER TRUST AGREEMENT PROVISIONS ARE NOT REFLECTED IN MNET [NCCME,

_MARYLAND TOLL REVEMUE PROJECTS REVENUE FUND

ALL TOLLS AND OTHER REVENUE DERIVED THRGUGH THE OPERATIONS OF THE ToLL FROJECTS ARE DEPOSITED
N THIS FUND, WHICH LIKEWISE 15 CHARGED WITH CURRENT EXPEMNSES INCURRED [N THE MAINTENANCE REFAIR ARD
OPERATIONS OF THE ToLL PROJECTS.

AT SepTEMBER 30, 1968, casu on peEPostT oF $779,000.00 18 THE MaRvLaNo Toil Revenut PROJECTS
BEEVENUE FUND PROVIDED 4 RESERWE EQUAL TQ 20% ofF THE AMNUAL BUDGET FOR CURRENT EXPENSES.

UNDER THE PROVISIONS OF ARTICLE ¥ OF THE TRUST AGREEMENT of DcToser 1, 1938, The TrusTEE 15
REQUIRED, OM orR SEFORE THE 20TH DAY OF EACH MONTH, TO EFFECT CERTAN TRANSFERS FROM THE MarviamD TOLL
REVENUE PROJECTS REVENUE FUMD TO OTHER DE% IGNATED FUNDS, THE TRUSTEE REFQRTED THAT oM QCcToBER T, 1968,
TRANSFER WAS MADE To THE MamRvLaNo TorL REVENUE PROJECTS INTEREST AND SINKING Funp - Bonp SERVICE ACCOUNT
' THE amount of $1,489,351,14. THiS TRANSFER waS RECORDED BY THE CoMMISSION 45 OF SEPTeEMBER 30, 1968,
AND 15 S50 REFORTED IN THE ACCOMPANY ING EXHIBITS.

INTEREST AND SINKING FUND

20MD SERVICE ACCOUNT

CASH TRANSFER IS MADE TO THIS ACCOUNT FROM THE MARYLAND TaLL REVEWUE PROJECTS REVENUE Fund
AFTER PROVIDING 4 RESERVE EoUaL 70 208 oF THE AnNuaL BUDGET FOR CURRENT EXFEMNSES. AT SEPTEMRER 30, 1968,
THERE WAS & CASH BALANGE ofF $1,693,525.G4 N THIS ACCOUNT. THE CURRENT MARIMUM REQUIREMENT 13 $3,041,945,00
oF whicH $511,5485,00 1S FOR INTEREST PaYABLE APRIL 1, 1969 on BONDS OUTSTANDING aT SEFTEMBER 30, 1968
anp $2,530,000.00 For SERIAL BONDS MATURING CCTOBER 1, 1969,

FUNDS FOR THE PAYMENT OF $2,h50,000.00 oF SERIAL BowDs MaTuring QCTOBER 1, 1968, AND
§542,57C.00 oF INTEREST PAYABLE UCTOBER 1, 1968, WERE Pai0 FO THE PAYING AGENTS ON SEFRTEMBER 30, 1968.
THESE FUNDS AND THE CORRESPONDING LIABILITIES ARE NOT REFLECTING [N ExuragiT | AND J OF THE REFORT.

RESERWVE ACCOUNT

' AT SeEFTEMRER 30, 1968, THERE WAS & DALANCE oF $2,174,972.5% N THIS ACCOUNT, COMFRIS NG
cesH OF $59,51 an0 INVESTMENTS 1N UNITES 5TATES 0QBLIGATIONS GF $2,178,877.03. THE CURRENT HaXIMUM
REQU IRTMENT [N THE RESERVE ACCOUNT 1S $2,047,790,00 THE EQUIVALENT OF TwO YEARS INTEREST ON ALL BONDS
oUTSTANDING a7 SEPTEMBER 30, 1968,

REDEMPT 110N ACCCGUNT

THIS ACCOUNT |5 CREDITED WITH ANY BALANCE [N THE REVENUE funo AFTER PROVIS|ON 15 MADE FOR
REQUIREMENTS OF THE REVENUE FuND, THE BOND 3E£RVICE ACCOUNT, THE RESERVE ACCOUNT AND THE OFERATIONS
Geserve Funp. AT ScrPrevbeEr 30, 1968, THERE waS A CASH BALANCE |IN THE AUCCUNT OF $1,782,911.00,
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QFERATIONS RESERVE FUND

AFTER MAKING PROVIS|ON [N THE REVENMJUE FUND, THE BOWD SERVICE ACCOUNT, aANMD THE RESERVE
ACCOUNT FOR THE MAX IMUM REQUIREMENT OF SUCH FUND OR ACCOUNT, ANY BALANCE REMA INING IN THE REVENUE
FUND SHALL BE WITHDRAWN AND PLACED IN THE OPERaTioNS RESERVE FuND unTIL THE sum ofF §50,000,00
HAS BEEN DEPOS)ITED FOR THE FISCAL YEAR 1968-1969, ANDC AS MAY THERCAFTER BE REQU IRED N CONFORMITY
WITH THE PROVISIONS OF SECTION 504 OF THE TRUST AGREEMENT,

MOMEYS IN THE QPERAT IONS RESERVE FUND ARE USED FOR PAYING THE COSTS OF UMUSUAL OR CXTRA-
ORDINARY MAINTEMNANCE OR REP#IRS, MA JNTENANCE oR REFPAIRS NOT RECURRING ANMUALLY , AND RENEWALS AND

REPLACEMENTS, THE COST OF REPLACING CQU|PMENT, THE COST OF REFAIRS OR REFLACEMENTS RESULTING FRCM
AN EMERGENCY CAUSED BY SOME EXTRACRDINARY OUCURRENCE, TERTAIN ENGINEERING EXFENSES AND PREMIUMS
CN IMSURAMCE .

MONEYS IN THE OPERAT IONS RESERVE FUND ARE TO BE USED FOR THE PAYMENT OF |NTEREST OM aAND

PRINCIFPAL OF THE BONDS I1F AT ANY TIME MONEYS N THE BONO SERYICE ACCOUNT AND RESERVE ACCOUNT ARE
IMSUFF ICEENT FOR SUGCH PURPOSES.

A SUMMARY OF THE TRANSACTIONS IN THE FUND THAOUGH SEPTEMRER 30, 1968 roLiows:

FISCAL YEAR CECEMBER 7, 1954
EMEED THROUGH
SEFTEMBER 30, 1¢£8 SEPTEMBER 30, 1968
BALANCE AT BEGINNING OF PERIOD, INCLUDING CASH AND INVESTMENTS...... $3,242,557.73 -
RECE | PTS:

TRANSFER FROM OFERATIONS RESERVE FUND (ESTABLISHED UNDER TRUST

AcrEEMENT DaTED Octoaer 1, 19UB ), ot vvsannrvssncrensncnncnnrns - 3 852,195.30
TRAMSFER FROM REVENUE FUND 4evsusronecasnsessnnsnannsnnsnransnnnns 75,000,00 B,813,840,00
RETURN PREMIUM = PUBLIC LIABILITY IMSURANCE svavecsmensrasarsennss - - 437.29
RETURN FREMIUM - FAITHFUL PERFORMANCE BLANKET FOSITION BOND v.nens - 883,39
RETURN FREMIUM = USE AND OCCUPANCY INSURANCE +iuaaresssrnsnsesrans 77130 5,124.39
PROPERTY DAMAGE RECOVERY wuu s tra sttt st e bttt i it stasntrantasnngnrsna 20,219.23 143,858. 9
INCOME FROM INVESTMENTS «eusurosssssastoassctassansrransssnnnsnans 124,066,01 1,493,668.5
SALE OF PROPERTY ueseturtsaarrarrtrastrnrsrrnrreetrrsare nnenanny 2,112,40 20,527.64
RE IMBURSEMENTS FOR USE OF EQUIPHMENT sssanssssnnsssransnnnsnsnnanas - ' 12437
SaLf OF PLANS AMD SPECIFICAT IONS sassecosnnnsssnssnsornnnnndnrsradn - 135.00
REFUNDS OF PAYMENT [N CONMECTION WITH ACQUIS|TION OF RIGHTS=

DF —WAY meens onsranensnabssbonaamssiibansesadmeiadsarocssarasnnns - 15,000,00
FroM PaTaPsco TunNNEL CONSTRUCTION FUIND TO REFLECT DISTRIBUTION

OF COSTS FOR DESIGH SECTION Dol saenvanocenraamvbnansnissisassss - 120,00
FrcM Jonn F. KENNEDY MEMORIAL H|GHWAY FUND FOR SIGNS +uuepacaasars - 6,?62.h8

TOTAL RECEIPTS wevussenvsssreeees $ 227,168,094 $11,352,965.78
TOTAL wevvaveanrnnnsaaers $3,469,726.67 $11,352,965.18

DISBURSEMENTS :
OPERATING COSTS ! _
I NSUURANEE sy nsvosssossnseesronsenanntnonsasnavsrsnasravaaanensras $  B7.875.00 ¢ 2,115,042,23
EXTRAORD |NARY MAINTENANCE, REPAIRS, RENEWALS AnND REPLACEMENTS .. 622,016, 77 9,357.731.72
MORTHERN AFPPROACH EXTENS ION tqauerettusrrsaisstsiastsstrsssrassn - 1,120,350.93

TOTAL DISBURSEMENTS ..eveeenvusse  $ 109.865.77 $ 8,593,124.88

BALANCE AT END OF PERIOD, INCLUDING CASH AND INVESTMENTS t.savserene  $2,79%,840,90 ¢ 2,759,840.50

e



PATAPSCO TUMNEL CONSTRUCTION FUND

THE ACCOMPANY ING EXHIB|IT H SHOWS THE TRANSACTIONS N THE PaTaPsSCo TUNNEL CONSTRUCTION
fune ON THE BAS IS OF DEFOSITS 4D WITHORAWALS, WHICH 15 EQUIVALENT TO CASH RECEIPTS AND DJSBURSE-

MENTS . THE FOLLOWIMG TABULATION S5UMMAR{ZES THE TRANSACTIONS |N THIS FUND ON THE BaAS|S OF REVENUE
AND EXPEND I TURES:

MONTH DECEMBER T, 1954
or THROUGH
SEPTEMBER 1968 SEPTEMBER 30, 1968

BALANCE AT BEG INNING OF PERIOD, INCLUDING CASH AND INVYESTMENTS seuws $h98,000.00 -

REVENUES :
WET FPROCEEDS FROM SalLE OF BRIDGE aND TUNNEL REVENUE BONDS DATED
0ETOBER 1, 105 Lttt iinniiastecnrntantoranaosnenssnsnannnnsine - $143,887,000,00
NET |INCCME FROM UNITED STATES CBLIGATIONS, AFTER DEDUCTING
FPREMIUM WRITTEN OFF AND OTHER NET ADJUSTMENTS ..oveevtstratuciva - 7,070,126.95
REFUND OF ELECTRIC EXTENSION CHARBE 4o resrssrrnsnnnccnnsonnnosvns - E47.00
RECOVERY !N CONNECTION WITH ELECTRIGCAL ANT|-TRUST CLAIM siusersns - 7,492, 7h
SALE OF PLANS AND SPEC IFICATIONS sauusvessrsassassannarssronnnnns - 28,086.34
TOTAL REVENUES suuraassensar $ - $150,963,353.04

TOTAL wavennsnasn.s $498,000,00 $150,963,353.00

EXPENDITURES:

PATAPSCO TUNNEL PROJECT COBTS = NET saservesanrennensnerrrssreras § 4,632,18 $1L2,892, 906,66
TRANSFER TO SINKING FUND « RESERVE ACCOUNT tvucevarnarenrecsnassns - 1.577.038.56

ToTaL EXPENDITURES .....x0.0 § 4,632,718 $150,469,085.22
BALANGE AT END OF PERIOD yanenesanrnonnnrananssanennnrrssrsnsesss $453,367,.82 4 Lg3,367.82

IOLL RATES
EFFEcTIve Novemser 1, 1967 THrRougH June 17, 1968, THE TOLL SCHEDULE AT THE SUSQUEHANNA
RIVER TOLL BRIDGE WAS SLIGHTLY MOOIFIED TO PROVIDE & FLAT RATE OF 55¢ FOR VEHICLES WITH FIVE OR
MORE 4XLES. HERETOFORE THERE WERE SEVEN DIFFERENT CATEGORIES FOR VEHICLES WITH FIVE OR MORE

AXLES. MO CHANGE WAS MADE |IN THE $5.00 RATE FOR UNUSUAL YEHICLES (THOBE WHICH REQUIRE & FERMIT
TO TRAVEL THE HIGHW&Y}-

THE TOLL RATES FOR THE CHESAPEAKE Bay ToLlL BRIDGE WERE NOT REVISED DURING THME FISCAL
Year £noEp SEPTEMBER 30, 1968,

REVIS)ONS WERE MADE IM CERTAIN ToLL RATES AT THE OTHER THREE FACILITIES EFFECTIVE
June 18, 1963, AS SHOWN BELOW:

TOLL RATES

Jone 17, 1568 June 18, 1988

SUSQUEHANNA RIVER TOLL BRIDSE
AUTOMOB)LES aND LIGHT COMMERC iAL VEHICLES:

PASSENGER, ETCu4 aweeouviosarortaarasarsasnonsssossnrasesssosnsans $ .25 $ .39
Heavy COMMERC AL VEHICLES:

TWO=AKLE s s vassnsnsesnunraanuseansansanmuenonsssonmbntasnssuodnss +30 L0
THREE=AXLE 4 s s b s s s na st s apcsanni o ratnartgopapsnssassiossnrrnsvan Lo 60
FOUR=AXLE aonwersnsusaansaansnssersacanrnnnsnnnernsnnnannrndran bt L5 Bo
FIVE-ZXLE OR MORE o uanassrraraansposannnnsnnunnnssrannensensbas 55 1.00
FOUR-AXLE, COMMUTATION wvisesisveiosntasnsrsannsnssroansrssnnnns L0 Lo
FIVE-AXLE OR MORE, LOMMUTATION 4 vunranrsarnmensacnnasaaonsanysis RAaTE ESTABLISHED e

June 18, 1968
-5-



TOLL RATES

Jung 17, 1968 gune 18, 1968

POTCMAC RIVER TOLL BRIDGE
AUTCMOB ILES AND LIGHT COMMERC AL VEHICLES:

PASSENGER, ETCos ssveseutnerdsstosonoebssssonnsttnssnsorennnnnntn £ .75 § .60
HEavy COMMERC JAL VEMICLES !

TWO=AMLE savnasnaraassssnsnanmssenymnsnnmnmsbnsriamsarttddtoanan .50 8o

THREESAXLE 4 s anantassparaosnnarancansensnennmunnrsnrosanensansnn 1,25 1.20

T is7H 1.60

FIVE=AKLE woonuontosesnnsorsssnsassnamensnaansrasnnnnnnntastsiba .25 2.00

BALT IMORE HARBOR TUNMEL
AUTCHMOB ILES AND LIGHT COMMERCIAL YEHICLES:

PASSENGER, ETCs srencovnrcaaressssantssarsnrnsasrssassyssnrossn .50 .60
HEawy COMMERCIAL YEWICLES!

THREE=AXLE sunsrmrvronnnndt st t 440 st rranrmatnatosnransacrnnnebiish . {0 .90

FOUR=AXLE o s ssstornrsanssnonseraanneanssnaststsssatnnssinsrnints .85 1.20

FIVESAXLE wuowsrmsmnamnnnbsap basumnnpgamnnabssarssnmannnnsbbstssn 35 1.50

SUKCAXLE OR MORE suorrrasasessssaontrnonssansrsaonansgronsracanne 95 1.80

SALE OF PROPERTY
SeeT1on T12 oF ARTICLE VI OF THE TRUST AGREEMENT RIQUIRES THE SUBMISSION OF A STATEMENT
SHOW NG ALL SALES OF TOLL REVENUE PROJECTS PROPERTY UNDER THE PROVISIONS OF SECTIoN J13 of salD
ArricLe. DCURING THE YEAR EMOED SePTeMBER 30, 1568, SCME SCRAP MATERIALS WERE SOLD FOR $178.03,
SOME OLD OFF |CE EQUIPMENT For 403,37, THREE UYSED PATROL VEHICLES FOR $1,531.00, 4ND THE PROCEEDS
WERE DEFOSITED tN THE QPERATIONS RESERVE FUND.

CHANGE _OF NAME
On NoveMser 9, 1967 THE CHESAPEAKE Bay TOLL BRIDGE WAS OFF ICIALLY RE-NAMED THE WILL baM
PRESTOM LANE, JR,. MEMORIAL BRIOGE, AND ON AFRIL 15, 1968 THE PoToMac RiIver Towl BRIDGE wWal OFFICIALLY
RE-MaAMED THE HaRRY W. Nicf, MEMOAIAL BRIDGE,

GENERAL BAS 1S OF ACCOUNT ING
THE TOLL INCOME ACCOUNTS OF THE COMMISS1ON ARE MA INTAINMED ON AN ACCRUAL BAS!S, ALL OTHER
ACCOUNTS ARE MAINTA|NED GENERALLY ON A CASH BA%15; THEREFORE, ACCRUED INTEREST RECE IVABLE , EXFENSES

ACCRUED AND PAYABLE,; AND CONSTRUCTION EXPENDITURES PAYABLE HAVE NOT BEEN TAKEN INTO CONS IDERAT ICN
IN THE PREFARATION OF THE ACCOMPANY [NG FINANC AL STATEMENTS,

VERY TRULY YCURS,

) )
g' ffjf%'f/\ FATA -
I

SJOHN J. ROWAN
CCMPTROLLER
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STATE ROADS COMMISZSION OF MARYLAND
i AND
MARYLAND NAT {ONAL BAMK, TRUSTEE

COMBINED STATEMENT OF INCOME AND EXPENSES
OF THE SUSQUEHANNA RIVER TOLL BRIDGE, POTCMAC RIVER TOLL BRICGE,
CHESAPEAKE BAY TOLL BRIDGE, AND PATAPSCO TUNNEL
FOR THE MONTH OF SEPTEMBER 1968, AND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968

I“ . teesesnsassas MONTH OF SEPTEMBER, 1968 1ourrnun svesnrnmenrennnnns FISCAL YEAR ENDED SEPTEMBER 30, 1968 .. .ueiunivnnveess
b sanssaaanans FACILITIES it uivssasanisesonsraetnns vosaernacnnnsarsrannnsnnes FACILITIES tiunviinnrnncnnrrnannns Ciratseanes
{ SUSQUEHANNA  POTOMAC  CHESAFEAKE SUSQUEHANNA POTOMAC CHESAPEAKE )
i RIVER RIVER BAY PATAPSCO- RIVER RIVER BAY PATAPSCD

L TOTAL "TOLL BRIOGE TOLL BRIDGE TOLL BRIDGE  TUNNEL TOTAL TOLL BRIDGE TOLL BRIDGE TOLL BRIDGE TUNNEL

' INCOME:

TOLL IMCOME BASED OM TOLL TRAMSACTIOMS:
['; CASH TOLLS <vaun- Ceveisiisansarrnres $1,519,929.95 $ 85,819.50 $121,926.55 $467,913,00 § Bho,264,60 $16,5%0,012,80 ¢ 928,754.65 $1,699,802.60 $5,020,259.50 $ 8,891,156,05
’ TICKET TOLLS 4onrnveonnansmacrnmnnsss 241,951.80  26,494.90 5,179.50  36,707.75 173,573465 2,609,292,19 265,52C.34 61,010,55 426,6613,35 1,826,098.55
CHARGE TOLLS avennusrososnansnvarsen k,132,05 60.35 473.40 1,301.50 2,296.80 50,072,.50 577420 6,567.40 17,525.75 25,h02,15
ig'i TOTAL TOLL INCOME BASEDC OM TOLL
P TRANSACT IONS waeaenesnesenonrnnnes $1,766,013.,80 $116,374.65 $127,575.85 $505,928,25 $1,016,135,05 $19,199,378.49 $1,224,892.19 $1,767,380.95 $5,464, 448,60 $10,742,656.75
COLLECTIONS |M EXCESS OF CALCULATED

- TOLLS, NET 4eyenevrasransassessansaes 2,337.87% 24,67 21.80 106.85* 2,228.15% 9,027.53% 229.75 964,15 1,200.85 11,422,286
1| : I UNREDEEMED TOLL TICKETS [SSUED FROM
| gcroser 1, 1964 7o Serremeer 30, 1965 53,036.45  29,083.50 - 16,843.70 47 ,109.25 93, 036,45 2g,083,50 - 16,843,70 47,109,25
i_ . SALE OF STICLKERS FOR USE-WITH
g COMMUTAT ION TICKETS senvoosonaonnrsna 1,159,50 447,00 33.50 56,50 582.50 12,173.50 b,698,50 325,00 1,150,50 5,5593.50
bod MISCELLANEDUS REVENUE sueesasissasensas 8is.12. - - - 81512 2,971.39 25.05 28,20 510.29 2,407.85

N TOTAL INCOME 4veuenonsrsranne $1,858,687.00 $145,880,48 $127,631.15 $522,761,60 $1,062,413,77 $19,298,532.30 $1,258,928.99 $1,768,698,30 $5,484,153.94 $10,786,751.07

FXPENSES, EXCLUDING GENERAL AND
! ADMINISTRAT rVE EXPENSES - SCHEDULE 1
T MaRYLAND TOLL REVENUE PROJECTS REVENUE
FUND siassssansssnernrnsrrsnsssananna
MaRYLAND ToLL REVENUE PROJECTS
OPERAT IONS RESERVE FUND cuussssnsnssn

$ 257,378.53 $ 31,259.22 ¢ 15,696,69 § 48,100,24 § 158,322.38 ¢ 3,338,339.7% ¢ 1387.619.65 § 2U49,286.07 §

57217442 g 2,129,252.6¢

23,399.12  1,223.86  3.08M.56  8,578.75 10,571.95 706,820.37 87.911.61 90,240,17  2k8,226.74 280,441 ,85

TOTAL EXPENSES, EXCLUDING GENERAL

AND ACMINISTRAT [VE EXPENSES, .0 yey.. $ 280,777.65 § 32,483.08 § 22,721.25 § 56.678.99 ¢ 168,894.33 ¢ 4,045,160.11 § 475,531.26 § 339,526.24 ¢ B20,k01.16 ¢ 2,409,701.45

NET OPERAT /NG INCCME

--------------------

$1,577,909.35 §113,397 .40 $104,909.90 $466,082.61 § 893,519.0% $15,253,372,19 ¢ 783,397.73 §1.,529,172.06 §4,

663,752.78 ¢ B,377,049.62

GENERAL AND ACMINISTRATIVE EXPENSES -

SCHEDULE 1:
] MaryLanwD ToLL REVENWUE ProucCTs REVEMUE
[_{""“—_~Fu~o et e terdieat e n ey, $  30,981.m

$  481,505,02

MapryLano ToLe REVENUDE PROJECTS

OPERATIONS RESERYE FUND susisrnsvavans
1 NET GENERAL AND ADMINISTRATIVE EXFENSES ..

- - k) oﬁf‘t‘&’
$§ 30.981.31 484, z5ole
$1,546, 928,04 §$1h,768,861.77

e




STATE ROADS COMMISS ION OF MARYLAND

AND

MARYLAND NAT I ONAL BANK, TRUSTEE

EXPENSES OF THE SUSQUEHANNA RIVER TOLL BRIDGE, POTCMAC RIVER TOLL BRIDGE,
CHESAPEAKE BAY TOLL 8RIDGE, PATAPSCO TUNNEL, AND GENERAL AND ADMEINISTRATIVL,
FOR THE MONTH OF SEPTEMBER 1968, AND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968 -

.................... ve... MONTH OF SEPTEMBER 1968 wesssssersssas FISCAL YEAR ENDED SEPTEMBER 30, 1968 .iveisreeess
..... veavave FACTLITIES o.vurvannnnanrnsnanacns I 'Y o N § f 15 S
SUSQUEHANNA  POTOMAC  CHESAPEAKE SUSQUEHANNA  POTCMAC CHESAPEAKE
RIVER RIVER BAY RIVER RIVER BAY PATAPSCO
TOTAL TOLL BRIDGE TOLL BRICGE TOLL TOLL BRIGGE TOLL BRIDGE  TOLL BRIDGE TUNNEL
MARYLAND TOLL REVENUE PROJECTS REVENUE FUND: : :
OPERAT ING SALARIES siwvesnns diteraEenaaen $182, 742,52 $24,508,71 $16,369.17 $32,920.96 $108,943.68 $2,153,196.60 $2B6,351.61 $190,367.72  $372,072.93  $1,304,h04, 3%
OPERAT ING EXPENSES 4aasarnnrersnscsansinns 17,235.06 2,195.36 T87.93 2,181,53 332,480.10  37.978.15 14,281 .47 34,258.23 25, 962,25
INSURANCE s exsvens Creevssemsmanras brrrasen - - - - 2,585.25 1,914 .75 3,361.50 12, 260,25
MATNTENANCE 4 psrnansnnassrsranns frasrereeea 57,396,595 4,555.15 2,539.5% 12,597.75 37.304.46 832,541.29 6O, TOL.64  L2,722.13 162,481,756 566,632.76
TOTAL wevsenas eererens $257,1378.53 $31,259.22 $19,696.69 $48,100,24 $158,322.38 $3,338.339.74 $307.619.65 $249,286,07  §572.174.42  $2,129,259.60
MARYLAND TOLL .REVENUE PROJECTS OPERAT IONS
RESERVE FUND:
INSURGNEE sausrarsrerrasnrnceassansnrsns . - - - $ 8,613.76 $ 3,5940.96 & 7.,550.59 ¢ £€8,170.09
EXTRAORDINARY MAINTEMANGCE, REPAIRS,
RENEWALS AND REPLACEMENTS sucavvrsrrnnss $ 23,399.12 $1,223.86 $ 3,024.56 $ 8,578.75 § 10,571.95 618,945.37  79,297.85  86,699.61 240,676.15 212,271.16
TOTAL cenvnnnn vartieres $ 23,399,12 $ 1,223.86 '$ 3,024.56 $ 8,578,75 $ 10,571.95 $ 1706,820.37 ¢ £7.911.61 $ 90,280.17 $288,226.74  $ 2Bo,441.,85
TOTAL: :
OPERAT ING SALARIES vastunsottsrrasonrissss $182, 7h2.52 $2h,508,71 $16,369.17 $32,920.96 $108,043,68 $2,153,196.60 $286,351.61 $190,367.72  $372,0712.93 $1,304 404 .34
OPERATING EXPENSES sepenneresraurnsnnsrsnn 17,239.06 2,195,136 787.93 2,181,593 332,480.10  37.978.15 4,281,147 3h,258.23 245,962,25
[NSURANCE wmusssssransnnsnnns teasaranreane - - - - 107,996.75  11,199.0Q! 5, 455,31 10,912.09 80,430,3h
MA INTENANCE wuvvsasrsnsosnnn Cieasessastean 57.396.95 4,555.15 2,539.59 12,997.75  37.30h.46 832,541.29 60,704,64 42,722.13 162,481 ,76 566,632.76
EXTRACROINARY ™A JNTENANCE, REPAIRS, .
RENEWALS AND REPLACEMENTS sausnys iieiiaa 23,399.12 1,223.86 3,024,556 8,518,715 618,945.37 79,297.85 86,699.61 2h0 676,15 212,271.76
TOTAL wsaraonnnsnnnans $280,1717.65 $32,483.08 §22,721.25 $56.678.99 $168.894.33 $h,045,160.11 $475.531.26 $335,526.20  $820,401.16  $2,%09,701.45
GENERAL AND ACMINISTRATIVE EXPENSES
MARYLAND TOLL REVENUE PROJECTS REVEMUE FUND:
SALARIES seavnensnn ettt rareneataataannn $ 25,341,63 $ 322,518.29
OTHER EXPENSES ,vcne. Cissirrareeemrrrans 5,639.68 182,986.73
$ 30,981.31 $ 505,505,02
LESS CREDIT - AMOUNT RECEIVED FROM JOHN F. .
KENNEDY MEMORIAL HiGHWAY (FORMERLY
MORTHEASTERN EXPRESSWAY)] sevnssnransrnrs - haffnted
MARYLAND TOLL REVENUE PROJECTS OPERATIONS $ 30,581.31 3 U481 ,505,02
RESERVE FUND: )
|NSURAMEE o v wuwra P T L -
RENEWALS AND REFLACEMENTS spavarsonnns B - . EXHIBIT A
TOTAL svseneorrancanne g 30,981,31 48457 042 ccnenulE - T
TOTAL EXPENSES....  $31.130.05 39,529, 30




STATE ROADS CCMMISSICN GF MARYLAND

AND
MARYLAND MAT IONAL BANK, TRUSTEE
P = e v

STATEMENT OF TRAFFIC VOLUME AND TOLL INCCME, SUSQUEHANNA RIVER TOLL BRIDGE
FOR THE MONTHS OF SEPTEMBER 1968 «ND_1967. AND FOR THE FISCAL YEARS ENDED SEFTEMSER 30, 1968 anD 1967

Y EEEEE R R R L L N N NN I A ] TR E ] TRQFFIC VQLUME L N R N N N N I L R R ] AR P T TR
Che it araraeaeen MONTH OF SEFTEMBER ..vvuuvcuranrsnss  wrosnvorsesranna .- FISCAL YEAR ENTED SEFTEMBER 30, nveewensen.rs
PR [0 LY . ézgziigi OR  aveeeaa 1968000 Lila 1967 0 uunns ING .3E OR
o r HES e DELREASE, , ...
RATES NUMBE R RATIO . NUMBE R RAT IO NUMBE R % NUMBER RATIO NUMBER RAT IO MNUMBER %
AUTCMOBILES ANP LIGHT COMMERCIAL VEHICLES: 5 —
PASSENGER ETC. seaesres viarsisasssnannae $ .25 0 - - 193,847 31.97) 22,072~ 11,39~ (1,441,964 2h, 27 2,234,662 37.03)
FHPASSENGER, ETCu amaveevrrrrnssoannns cies 35 (171,715 35.72 . -} 3 ( 722,716 12,16 - - 63,982- 3413~
PASSENGER, ETC,, MARYLAND TAGS,
COMMUTAT 1ON 4 senennvesernenens ereees 201 18,595 38437 177,635 34.79 6,90+ 3.92+ 2,197,276  36.98 2,019,569 349 177,707+ 8.80+
PasseNGER, ETC,, QUT OF STATE TAGS,
COMMUTATION sannxn- Ciisresrererasenan . 03 34,250 7.32 32,669 640 1,581+ 4,84+ 383,156 £.h5 366,71 6.21 16,415+ h.48+
LoCAL BUSES ON SCHEDULED. RUN 4rcvsresae . .15 bk .09 399 08 42+ 10.53+ 4,469 .08 2,962 .05 1,507+ 50,88+
EOFFIC 1AL DUTY seveeoonsnnes teanssasnenes  NONE 2,407 50 2,322 A5 85+ 3.66+ 28,818 58 26,819 W45 1,999+ 7,45+
TOTAL vsvrransatarnnrnvoraans 393,468 81,80 406,872 79.69 13,404- 3.29- K,778,393  B0.k2 h,650,753 78.13 127,646+ 2. 7h+
HEAVY COMMERCIAL VEHICLES:
TWO=AXLE s yuns YRR R EE R SRR R R R N 'y $ n30 ( - - 8]914'& 1'75} - { sg*155 1‘15 toulssh .'I‘T?) - -
EATWOAXLE senmvneracennnna eviieresreenes MO {7,510 1.36 - - ) 1.h34- 16.03- 58 309 48 - - ) 7,690 756
THREE =AXLE ssavaas Y Y R R R R s ] uI'I‘O i = - 73351 1'1*1*} 1'203- 16'3?_ { 53’276 .90 89'889 1.52] 10,21‘3— 1].1'0-
FETHEEE ~AXLE wonvnvenntsancnnnnrs disesssan B0 (6,148 1.28 - -} {26,361 Ll - -~ )
FOUR-AKLE +asasrnassssssnrnssesaraasons N - 15,620 3.06) _ (125509 2.n 217,984 3.69) _ )
“*FOUR-AXLE wusvnsronen Ceesesrarasneacnans .Bo (10,254 2413 - - ) 5.366- 3h-35- 39,698 .67 - - ) 5,817 .26
TWO=AKLE, COMMUTATION +eeyrproovsnres cen .20 4,482 .93 k,956 .97 4= 9,56~ Sh, Hob .91 57.236 57 3,132- Gk~
THREEAXLE , COMMUTATION seseeramanen vies .30 3,636 .76 6,821 1,34 3,197« 46, Th- 56, 448 v 95 65,725 1,11 3,277~ .-
FOUR-AXLE, COMMUTAT ION 4usssnss 30 (- - 19,057 3.73) ([ 152,032 2,56 233,749 3.96)
HHFOUR-AALE , COMMUTATION sisnrrnsnpartcssns boo {7,380 361 -] 1,696- 8.90- [ 58842 -9 - - ) 22,875- 7- 19
“HFIVE-ANLE DR MORE, COMMUTATION savaesns . 4o [ 16,128 3.35 - - (38,806 +65 * -}
#F IVEwAXLE AND SPECIALE cevnnnns vesrar $255 Mine [ - - ko, 521 8.02) { 322,11 5.43 487,868 8.25)
BB I VEAAXLE cesusvsonnnsunronseonnmnanansnn 55 - - - - 2,742- 6.70- [ 43,30 73 - . -} 13,228+ EPNAL
**FFVE-ﬂxLE OR MORE wesw. T L LR X ] '000 I.I 211805 ll'.53 = = :I { 91I'h96 1'59 - - )
UMUSUAL SIZE ssassnvnassamanssnnans PR 5,00 { 246 05 - -} { 2,282 202 - - )
TOTAL wessarrnaussrsronanns . 81,570 18.20 103,676 20.3 16,106« 15.93- 1,163,730 19,58 1,296,796 21.27 93, 066- T
TOTAL TRAFFIC VOLUME 4eusrewrevesvrannns N 481,038  100.00 510,548 100,00 29,510~ 5,786. 5,942,129 100,00 5,907,5%9 100,00 34,5804 594+
“DEES NOT INCLUDE FROJECT PaTROL CARS AND MAINTENANCE VEHICLES,
SRATES EFFECTIVE THROUGH OctoBeR 31, 1967. EXH{E1T B

£#RaTES ABOVE - .55 MINIMUM ELIMINATED FROM NOVEMBER 1, 1967 THROUGH Jume 17, 1968.

sipures EFFECTIVE 12301 A.M, Juwe 18, 1268,

{ConT inuEB} =1



STATE ROADS COMMISSION OF MARYLAND

AND

MARY LAND NATIOMAL BANK, TRUSTEE
STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, SUSQUEHANNA R|VER TOLL BRIDGE
FOR THE MONTHS OF SEPTEMBER 1968 AND 1367, AND FOR THE FISCAL YEARS ENDED SEPTEMBER 30,

1968 AND 1967 (ContInuED)

............ T T T T U UTTOUL INCOME L.y ieieenre et e e e T —,
remtsssesnEnrans MONTH OF SEPTEMBER s.weervcnnncnnncnas wisr  emswr- +asassasns FISCAL YEAR ENDED SEPTEMBER 30 teraerenerenes PN
------ ]968-50- ok ......1967-..-»--- INCREASE OR tl.lll.' Jéatilll hddaen TRASHan ......196?. . |NCREASE OR
% » ... CECREASE. ..., % 4 ... DECREASE,,....
RATES AMOUNT RAT IO AMOUNT RATIO AMOUNT % AMOUNT RATIO AMOUNT RATIO AMOUNT 4
AUTECMOBILES AMD LIGHT COMMERCIAL VEHICLES:
PASSENGER, ETCy svevsnasosonnasers ciease $5 .25 - - $48,461.75  50.56) [$ 360,491.00 29.43 § 1995,6659.50 149,09}

¥IPASSENGER, ETC. vevevescanarsrecnnsnesss 35 (3 60,121,25 51,66 ; Ty THE5550s BHOSET o ss0.60 20465 - DTy shTT6a0r 9804

PaSSENGER, ETC., MARYLANG TaGS, .
COMMUTATION +.usasussnsntnsnmennnnsone M} 1,845,95 1.59 1,776.35 1,86 £9.60+  3.92+ 21,972.76 1,79 20,195,69 1.77 1,777,071+ 8.80+
PASSENGER, ETC., OUT OF STATE Tass, _ -
COMMUTATION saaeens ittranerseninnrans .03 1,027.50 .88 80,07 1.02 AT B8y 11,404, 68 .55 11,002.23 <97 bg2 b5+ L.b8+
LocAL BUSES ON SCHEDULED RUM yirrsavssna .15 66,15 Mol 59.85 .06 6,30+ 10.53+ 670.35 05 Ly, 30 Nl 226,05+ 50.88+
TOTAL sunvsvastnsartesananas $ 63,060.85 5419 $51,278.02  53.50 411,762.83+ 22,5044 5h?.579-39 52.87 § 590,307.72  51.87  $ 57.270.67+ 9.70+
HEAVY COMMERC AL VEHICLES:
TWO-AXLE asunvencuarnenrnecsassonrannans $ .30 | - - 2,683.20 2.80) { 20,146.50 1.67 31, 306.20 2.75)

*'EZ'TWO-AXLE IE R Y NN RN AR RN -ho { 3.00“500 2.58 - - l 320.80“‘ '1.96+{ 1',323.60 .92 - - } h63-90+ ].hB‘F
THREE=AXLE wsuasarnnssnana Ak ed A B EBEN lho { - - 2,%0.&0 3.07} - ': 21’,310-J’!0 Iq?l" 35,952-00 3-16}

FETHREE-AXLE +vass s eveveerrerrineenanes W60 [ 3,688,80 3.7 - DTy TR BB S Ri6.60 1,29 . A St
FOURSAXLE wasovevtnvesrrosarnaansnsasnes A5 - - 7.029.00  7.33) ( 56,434.05 b,62 98,092.80  8.62)

HUFOURmARLE sussanstsssssnsansnrsannnronin B0 ( 8,z03.20 T7.05 - -} 1,174,204 16'T1+{ 31,758.40 2,59 - - 9,900.35-  10.03-
TWOwAKLE, COMMUTATION sesssresonrmennnes .20 896.40 g 991,20 1.03 gh.Bo- g.56- 10,820.80 .88 11,447,20 1.01 . B26.40-  5.47-
THREE ~AXLE, COMMUTATION +4onnssvensevnas .30 1,090.80 .oh 2,0u8,10 2,1k 957.30- 46.T4- 16,9340 6*38 19,717.50 1.73 2,7183.10- L.
FOUR-AXLE , COMMUTATION saswrsvrtnsenranns .30 - - 5,730 5.971} { 45,609.60 1‘3 ie 74,120,70 6.16]

HEFQUR=AXLE , COMMUTATION +vonvnanmannns ares L0 { 6,944.40 5.97 - « ) 1122730+ 21'h7+t 23,536.80 ﬁ (I .92 - - ) 978,30-  1.ho-

*EF | YE-AXLE OR MORE, COMMUTATION svsvainses b0 [ 6,U51.20 5.53 - =) { 15,522.%0 Pi.er - -

#F IVEAXLE AND SPECIALS srrvcanvrennes $:59 Min. - - 23,154.90 24,16} { 38,004, 25tf/\ 3,10 281,178.95 24.70)

EHEFIVE CAKLE sannsnnosn ibesissesiaasssny e S5 | - - - -} 6,331.30+ 27.34+( 163,889.00 ﬂ 13.38 - - ) ba,1h2,70+ 14,99+

FHEIVE«AXLE OR MORE 4 pusareanrarmssnannsses 1.00 { 21,805.00 18,74 - - { o, 96,00 .72 - - 1
UNUSUAL SIZE vucevsssaarasansanns veresrs  5.00 [ 1,230.00 0B - -1 { 11,410.00 « 93 - -]

TOTAL vanasenrvsns cerererees  $ 53,313.80  45.81 $4k,563.90 46,50 ¢ 8,Tho,90+ 19.63+§ 577.312.80 47.13 4 s47.819.35  48.13  $ 29.453.45+  5.38+

TOTAL TOLL INCCME L. .uuuys Peesseasstianeanne $116,374.65 100,00 $95,8%1.92 100,00 $20,532.73+ El;ﬁ§?$‘*22”'892°‘9 100.00 $1,138,127.07 100,00 § 86,765.12+  T.62+

FRATES EFFECTIVE THROUGH DctopeEr 31, 1967.

#4RaTES ABOVE $.55 MINIMUM ELIMINATED FROM Novemsre 1, 1967 Twrouan June 17, 1968,

TTRaTES CRFECTIVE 12:01 AM,, June 18, 1968, EXHIBIT B

{ConciLupen) -~ 2



STATE ROADS CCMMISSION OF MARYLAND

AND

MARY LAND NAT |ONAL BANK, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL INCCME, POTCMAC RfVER TOLL BR)IDGE
FOR THE MONTHS OF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARSENDED SEPTEMBER 30, 1968 AND 1967

e bamraaer et ae et ey TRAFFIC VOLUME ...... e aiaeeraraen, el eereraer et Cieeees
................ MONTH OF SEPTEMBER 4ivusesnsvnsnrasansss: anvneensnrsassraas FISCAL YEAR ENCED SEPTEMBER 30 ,\riuvesassosas
------- “ee N L INCREASE OR B B <1 T £ P, INCREASE QR
% i «« .. OECREASE,, P v DECREASE.,. ..
RATES NUMBER RAT {0 NUMBER RAT 10} NUMBER ;] NUMBE R RAT IO NUMBER RATIO  NUMBER %
AUTCMOB ILES AND LIGHT COMMERC AL VEMICLES:
PASSENGER, £TCu wrrasesanasratornonnuasa .79 (- - Y12,577 70.59} { 835,308 43.73 1,318,047 70.08)

*RPASSENGER, ETCs svssssssvnvarssssvasnsss L0 (109,067 69.55 - - 3,510 312 {489,831 ok . 60 B o 12,908 » 98-
PAsSENGER, COMMUTAT ION sseameaanevrssasnn .30 175 A1 174 .11 14+ ST+ 2,317. .12 2,050 W 2&T+ 13,02+
PASSENGER, CCMMUTATION 4assseansssasares 20 9,295 5.92 9,149 577 146+ 1.60+ 108,823 5.70 98, 067 5.21 10,756+ 10.97+
MOTORCYCLES sasvastvrssutosatintnnrannns .25 199 .13 248 .16 hg. 19,76- 2,354 .12 1,558 o171 356+ 17,824

TOPFICIAL DUTY yemeconnvarnoacrsnvrrnares  NONE 250 W16 350 22 100- 28,57- 4,966 .26 1.181 L4 2,821- 36.23.
TOTAL savmrernnnnrrrannnress 118,586 75.87 122 ,h58 7125 3,512 2,87 1,423,599 7k.53 1,427,949 75.92 h,350- . 30-

HEAVY COMMERCIAL VEHICLES:

TWO-AXLE sucesvroarvravestntnsnaaatatnne $.90 (- - 6,062 3.82 ) - oo 0 50,556 2,65 71,401 3.80) ..

EHTOmAXLE anossoesresrassosastosebosasnns 8o (6,069 3,87 - - ) i+ de+ 23,987 1.26 - Jy Bk 4804
THREE'-“XLE LI I TS NI I B B N R R I Y 1025 ( = - 5)9’“2 3.?5) P { h9.83h 2.60 7],238 3.?8}

FETHREE =AXLE asssassonetssoscsetsstoncanne 1.20 ( 6,11 3.90 - - ) 169+ 2.04s { 26,300 1.38 . “ ) %, 895+ 687+
Four=aXLE ANt b a LE RN FEEIR N NP YRS 1!?5 i - - 9;”‘19 5'9l=} t 88’?2!4 L]-.é]-l IEBJTGI 6'85} -

FR L OURSAKLE vunnnanronsnntensrassarornsannns 1.60 ( 9,260 5.9 - - 159- 1.69- {34,184 1.79 - - ] 5,853- h.55-
FIVE~AXLE srnunvrncnvaavsronvarssessonas 2425 { - - 14,558 9,19} [ 151,437 193 180, 3 9.59) :

FEE LYE mAKLE w v saesvanssonssinaraesnnennonss 2,00 {16,270  10.37 - -} 1,702 10,68 {60,273 3.16 - 7y 31.kos 17.42+
UNGSUAL S12E susisnssnnenarmnnnrnssccnns 7.00 126 08 90 .05 36+ 40.00+ 1,234 .06 1,21 .06 1- 56 -

TOTAL waurrrcaanssransonearnnasn 37,836 2h.13- 36,051 22.75 1,755+ L.Bg+ b86,529 25.47 k52, gu2 24,08 33,587+ T.424+

TOTAL TRAFFIC YOLUME et bt te sty 156,822 100,00 158,579 100,00 1,757~ 1.11- 1,910,128 100.00 1,830,891 100.00 29,237+ 1.55+

EXHIBIT C

“DoES MOT INCLUDE PrOJECT PaTROL CARS AND MAINTENANCE VEHICLES,

“FToLL RaTES EFFEcTIVE 12:01 AM, ,JuNc 18, 1968.

[ConTiRUED)] - 1



STATE ROADS COMMISSION OF MARYLAND
AMD
MARYLAND NATIONAL BANK, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, POTOMAC RIVER TOLL BRIDGE

FOR THE MONTHS OF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARGENDED SEPTEMBER 30, 1968 AND 1967 {ContinuveD)

R NI NN A Y]

RN RS I IR IR R N ]

T'D‘LL 'NCGME EI IR T B N R N R A R N

A E R R A A g

A g e A s A P N

...................... MONTH OF SEPTEMBER +..sessvmorrorsosare  bprassesssanssenas FISCAL YEAR ENDED SEPTEMBER 30 suivsvervrnvnes
...... 1968, s urnrasn R b 1 INCREASE OR P £ 2t R £ <Y S INCREASE OR
4 4 vess DFCREASE,. .. % £ ver.e DECREASE,...
RATES AMOUNT RAT 10O AMOUNT RAT 1O AMCUNT A AMOUNT RATIO AMOUNT RATIO AMOUNT %
AUTOMOBELES AND LIGHT COMMERCIAL VEHICLES: :
PﬂSSENGER, ETC e dmicsasribsbrssssnsnsanats $ IT5 t - - $ 81"1'32"?5 56‘68} 2 - - ($ 626?1‘8"00 35°h5 $ 9881535'25 51;'931 -
FEPASSENGER, ETCa 1onvsennnsvesstosasarans 60 ($ 65,4%0.20 51,30 - -} $18,992.55- 2243 ( 281,898.60 15.95 - -] $00,155.65- 8.1
PASSENGER, COMMUTATION seiusvciassnsasnnn .30 52.50 LOlt 52.20 -C3 30+ 57+ £55.10 Lol 615.00 Ll 8010+ 13,02+
PASSENGER, COMMUTAT I1ON varvonnenne P 20 1,8559.00 1.46 1,829,680 1,23 29,20+ 1,60+ 21, 164,60 1,23 19,613.40 1.c8 2,151.20+ 50,97+
MOTOREYELES syoemnranns Cesierereseesanne .25 49.75 .03 62,00 Lok 12,25- 19.76- 588.50 03 k99,50 .03 89,00+ 17.82+
TOTAL cueencnorans vereaeeees & BT, HO1.M5 52,83 $ 86,376.75 57.98 $18,975.30- 21.,97- § 931,427.B0  52.70 $1,009,263.15 56,08 $77,835.35-  T.73-
HEAVY CCMMERCIAL VEHICLES:
TWO-AKLE wvsssarsarsrsesssrsarresanrrces § 290 | - . $ 5.455.80  3.66) ($ ¥5,500.40  2.57 § 64,260,90  3.57)
FETWO=ARKLE spumuasamrrramsns FYauaaasassaann .80 ($ 1',855.20 3.81 - - ] $ 600‘60- }1.01-{ 19,189.60 1_09 . - - ¥ $ u29.10+ '6_{‘-
THREE-ﬁxLE A E PR F RN N A PRI R EP R AR 1125 { - - T:h27l5o h.gg} { 62,292.50 3.52 89,0“?;50 ]'I'|95J
CRTHREE-AXLE .ussssscsosnntassssssnnnnrsns 1,20 { 73333’20 5'?5 - = ] 9ll.30- I'I'ET_ { 31l560'00 I'?g - - ] hJ805.00+ 5'}"0"
FOUR=AXLE senuvssonssrnvera D I L | - - 16,483,25 11,07} - ( 1595,267.00  8.79 225,331,175  12.52)
FEFQURAXLE anssesrrnrrennnrrsarsaorenaras 160 [ 14,B16,00 11.8 - -1 1,667.25- 10,11~ s) ok ko 3.09 . oy 13.370.35- 6.82-
FI\FE-AXLE RN RN RN RN NNERNENE NN 2-25 ( - - 32,??8-00 . 82.00} - { 3140!?33'25 19'28 liOS,sT?-ES 22.5]4'] —_ -
PEFIVE~ARLE sasssssesecanasan neasrbseateas S 2,00 [ 32,540,000 25.51 - -} 238,00- -13- { 120,546.00 6,82 - -} 35,602,004 13.71+
UNUSUAL SIZE uvesvamsssnrrrronnsasnssans 5,00 £30.00 Rt h50.00 .30 180.00+ 40,00+ §,170.00 .35 6,205.00 .3k 35,00~ 56
TOTAL sovvsnssnivasnnenrenns $ 60,1780 47,17 & 62,504.55 42,02 $ 2,b20.15- 3.87- ¢ 835,993.15 47.30 $ 790,522.40 1B3.92 $45.430.75+  S.75+
TOTAL TOLL INCEME ..... tiaretrrencenonrassennans $127,575.85 100.00  $148,971.30 100,00 $27,395.45- 14.36- $1,767,380.95 100.00 $1,799,785.55 100,00 $32,%04.60- 1,80
*TOLL RATES EFFECT IvE 12:01 AM,, June 18, 1968,
_ ExHIBIT €
(ConcLupED ) - 2



STATE ROADS COMMISSION OF MARYLAND
AND
MARYLAND NAT IONAL BANK, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, CHESAPEAKE BAY TOLL BR1OGE
FOR THE MONTHS OF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARS ENDED SEFTEMBER 30, 1968 AnD 1567

......................................... TRAFF IC WOLUME 4yt au et esrrasamasrnreransnsasansonssennnsierrenarancrosnronronsss
................. MONTH OF SEPTEMBER 4uvurcvveernmcanras veevnsa-sronnere FISCAL YEAR ENCED SEFTEMBER 30 1ioiervrvaneensn
...... 1968, ..... R L 1Y S, INCREASE OR I £-T:5. T S 11 S, INCREASE OR
F # «.r..DECREASE.. )4 4 vvev. DECREASE... ...
RATES NUMBER RAT I G NUMBE R RATIO NUKBE R o NUMBE S RATIO NUMBER RAT 10 KUMBER %
AUTCMOB| LES AND LIGHT COMMERCIAL VEHICLES:
PASSENGER, ETCs wessrarrane Cerssieienaas $1,00 360,156 79,02 326,852 7Bk 33,30+ 10419+ 3,785,733 77.53 3,457,699 77.33 328,034+ 9.49+
PASSENGER CARS ONLY, COMMUTAT ION «rue.w. .50 2,796 B 2,h93 .60 303+ 12.15+ 32,099 .66 31,361 .70 736+ 2,35+
PASSENGER, ETC,, COMMUTATION ©uuvnnuesas .35 34, 365 7.54 32,088 1.71 2,277+ 710+ 392,351 8,03 363,445 B.14 23, 906+ 795+
PASSENGER AND ONE—AXLE TRAILER wenueesss 1.50 8,154 1.79 6,960 1.67 1,108+ 17.16+ 19,208 1.62 . 65,920 1.47 13,282+ 20.15+
PASSENGER AMD TWO=AX%LE TRAILER yanssnnns 2.00 1,058 .23 916 .22 b2y 15,50+ 11,237 .23 9,453 21 1,774+ 18.75+
FOFEICIAL DUTY avennrnnnens bamaes vevasaee  NONE 7,646 .68 6,588 1.67 658+ S+ 89,536 1.83 11,852 1.73 12,2844 15,90+
TOTAL svuuvvrmevnnnns Nemmesiaesiees 414,175 90.87 176,297 50.31 37,878+ 10,07+ 4,390,158 f9.50 L,o05,140 - Bg,58 385,018+ 3,61+
HEAVY CCMMERCIAL VEHICLES: :
TWO-AKLE yunvnnmnrnnnvacnnsrnnyns caranen $1.50 10,922 2,40 11,603 2,18 681 - 5.87. 131,518 2.70 134,997 3,02 3,07G. 2,28
THREE -AXLE wsrvonuonnnreaasrocnsasnernne 2a25 b,on3 .88 3,947 ' 95 &6+ 1,67+ 45,563 =33 L7.172 1.06 1,605~ 34—
FOUR-AXLE tuvuvrvaocnarsanssrrvanssnsiva 3400 10,627 2.33 12,24kg 2.594 1,622- 13.24. 140,450 2.88 152,698 3.41 12,246, 8,02
FIVE-AXLE 4evuvncsvrennennrresnaasnrsere 379 15,619 3.43 12,215 2,93 3,h08+  27.87+ 170,670 3,50 126,188 2.8 by, 4824 35.254+
UNUSUZL S1ZE sevesterosnnoarnsoracnneaos g.00 bzt .05 383 Mol Wy 11, 49y b,ugz .09 5,067 .11 605- 1 .94
TOTAL aesosuvrorannsnarvonnntussosns 41,6c8 9.13 Lo, 397 9.69 1,211+ 3.00+ kg3, 063 10,10 $66, 520 10.42 26, 9434 5. 78+
TOTAL TRAFFIC VOLUME .. . i.rrciniennrvoananrrrnns 455,783 100.00 16,694 100,00 39,089+  9.38+ 4,883,221 100,00 b,471,260 100,00 511,961+ 9,21+
*Dots NOT INCLUDE PROJECT PATROL CARS AMD MAINTEMNANCE YVEHICLES.
EXHIBIT D

{CoNT IRUER) - « 1



Y. . STATE ROAD3 COMMISSION OF MARYLAND

AND

| MARYLAND MATIONAL BANK, TRUSTEE

STATEMENT GF TRAFFIC VOLUME AND TOLL iNCCME, CHESAPEAKE BAY TOLL BRIDGE

FOR THE MONTHS OF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARSENCED SEPTEMBER 30, 1963 AND 1967 {ContinuEn)

---------

OR
SEOO rr vy b

2,28-
3.41-
B.o2-
35,25+
11.94~

o B.39+

3,55+

EXHIBIT D

..... Ceertevians MONTH OF SEPTEMBER ..u.ovovnsvniiisssinesns  nevessosnsnne.. FISCAL YEAR ENDED SEPTEMBER 30 oovvveomrnennonnn,
....... 1368, ..oy e 1987 e INCREASE OR ceeea. 1968, RS -} S, INCREASE
caaw s DECREASE....... DECRE A
RATES AMOUNT RATIO AMOUNT RAT IO AMOUNT % AMOUNT RAT IO AMCUNT RATIO AMOUNT
o AUTOMOBILES AND LIGHT CCMMERC 1AL VEHICLES:
PASSENGER, ETC. wersrnonnneeonnronnnrean $1.00 $360,156.00  T1.19  $326,852,00 70.69 $33,304.00+ 10.79¢  $3,785.733.00  69.28 $3,457,699.00  69.308 $128,034 .00+
F:SSENGER CARS ONLY, COMMUTATION ....... .50 1,358.00 .28 1, 246,50 .27 151.50+ 12,154+ 16,0h5,50 .29 15,680,950 30 369.004+
PrSSENGER, ETC., COMMUTAT ION wovauuren.. .35 12,027.75 2.31 1t,230,80 2,43 196.95+  7.10+ 137.322.85 2.52 127,205.75 2.55 16, 117104
PASSENGER ANG ONE=AXLE TRAILER oavssnis. 1.5 12,231 00 2.k2 10,40, 00 2.26 1,791.00+ 17,164 118,803.00 2.7 38,880.00 1.99 19,923,004+
PASSENGER AMD TWO-AKLE TRAILER .evvvas.s 2,50 2,116,00 A2 1,832.00 Rt 284 cu+ 15,50+ 22,474.,00 ¥y 18,926,00 .38 3,548. 504
TOTAL tiivuiisneaiinrraennrsnas $387.928.75 76.68  $351,601.30 76.C5 $36,327.45+  10.33+ $4,.80,382.35 7h.67 $3.718,391.25  74.61 $361,991.1C+
HEAVY COMMERCIAL VEHICLES: : :
TWO=AXLE wuverrrresstesanasrnessinsinnse $1.50  §16,383.00 3.24%  $ 17,hob,50 76§ 1.021.50- 5.87- & 197,877.00 3.62 202,495.50 4,06 § 4,618.50-
THREE~AXLE susreresossstasssssasoasnsncs 2.25 9,029,259 1.78 8,880.75 1.92 148,50+ 1.67+ 102,516.75 1,88 106,137.00 2,13 3,620,25-
FOUR-AXLE wuveuvarsnnnnn berervsasrrreenn 3.00 31,881,00 6,30 36,747 .00 T.95 4,866.00- 15,24~ 421,1350,00 7.1 458, 088,00 9.19  36,738.00-
FIVESAXLE 4uvuauuavasesrasvrsststornnnnn 3.75 58,571.25 11,58 45,806,259 g.91 12,765.00+ 27.87+ 6¥0,012,50 11,71 473,205.00 9.5¢ 166,807,504
UNUSUAL S1ZE suprnannsmsnacsinsrnsassans 5.00 2,135.00 L2 1,915,.00 R 220, 00+ Ao 22,310.00 J 25,335.00 51 3,025.00-
TOTAL ssaseanarcsnanenrrrssans. $117,999,50 23,32  $110,753.50¢ 23.95 $ 7.246.00+ 6.50+ §71,384,066.25 25.33 $1,265,260.50 25.39 $118,805.75+
TOTAL TOLL INCOME | .. vuvnnnnnnnnoernsrnnnsasnnrerses  $305,928.25 100,00  $462,354,80 100,00 $83,573.45+ 9.2+  $5, 464 L4B.60 100,00 $b,983,651.75 100.00 $580,796.85+
{ConcLucE

o) - z



STATE ROADS CCMMISS10N OF MARY LAND

AND

MARYLAND NAT IONAL BANK, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, PATAPSCO TUNNEL
FOR THE MONTHS OF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1968 aND 1467

TRAFFIC VOLUME

NI OF SEFTEMBER vsvevrnsurns s ornees venvaverensesnss FISCAL YEAR ENDED SEPTEMBER 30 vvevives-srarses
IUUDET-":: - FPUOUUPURN - - S INCREASE OR  svwveadd98Biiiuvnns aenns B Y INCREASE OR
' % % eev.oDECREASE... 4 ﬂ ve' DECREASE..,...
RATES  NUMBER RAT IO NUMBER RATIQ HUMBE R % NUMBER RAT 1O NUMBER RATIO NUMBER €
AUTCMOBILES AND LiGHT COMMERCIAL YEHICLES: '
PASSENGER CARS, ETC sannassssstsssanarse 8 .50 - - 1,142,888 AT.67) { 9,092,897 hl,55 12,529,919 A6.01)
TEPASSEMGER CARS, ETCu savcusvennsa frreiras B0 (1,108,876 65.28 - -« ) e 3.01- { 4,367,862 21.40 - - ) 530,840+ (AR
PASSENGER CARS, ETC., COMMUTATION 4y, s .25 338,599 19.93 302,759 17.93 35,840+ 11,844 3,872,662 18,97 3,698,013 18,88 174,659 8,724+
SOFFICIAL DUTY weuenss vrerensistaeriearas NONE 16,161 195 15,950 « 9k 203+ _ 1.27+ 196,846 .96 175,968 .92 16,938+ 9 i+
TOTAL suusassnnrersrrnaressas veae. 1,463,236 85,12 1,461,605 86,54 1,631+ g1+ 17,530,267 85.83 16,807,840 85.81 722 ke 4,30+
HEAWY COCMMERCIAL VEHICLES:
TWO-AXLE reranecssnrsvasrsnnrnnnsans 60 49,853 2.93 16,405 2,75 3,L4Bs 7.h3e 579,051 2.84 574, 02k 2.93 5,027+ .88+
THREE —AXLE sevrsssannmorasonnsnsnrnnnns . J0 ( - - 37,918 2.24) {297,860 1.l6 big,302 2.2%) :

" HSTHREEwAXLE saessenmsusesonansosassnrsases .90 [ 39,266 2,30 - - ) 1,340+ 356+ {145,288 i - - 64154~ 1.31-
FOUR-AXLE sssasosernnsensensasnransnrnse 85 | . - 70,268 k.16) {612,570 3.00 887,963 4.53) ]
HHFOURSAXLE seansnonnrassasasrarssansrrnse 1.20 {63,484 374 - -} 6,780 9.65- 226,461 1.11 - - ) 48, 932- 2031~

FIVE-AXLE AND OVER wyrveonmosrnmransnsss 95 { - - 12,713 he31} . { 731,87 3.59 867,980 RS

*'*FIVE-AALE I E XA IR AR R E R E S EE R F I EA ] 1150 ( 831193 1;!90 - - j 10!5194‘ 11‘-“’5"’ { 288:220 1‘]"] - = ] 152,”-38"- 17‘56"

BAG )X ARLE AND OVER suennvoos sasiennvsanen 1.80 93 01 - -} { 321 - i =) —_—

TOTAL wyanenvronsrrarssnnssamessens 235,89 13.88 227, 364 13,46 8,531+ .75+ 2,881,648 14.12 2,779,269 14,19 102,379+ 3,604

TOTAL TRAFFIC VOLUME L uvuvusvunessnsonnonsansneeess 1,699,131 100,00 1,688,969 100.00 10,162+ B0+ 20,#11,915' 100,00 19,587,109 1C0. 00 B2k 806+ 4,214
*DoES NOT INCLUDE PROJECT PaTrOL CARS. AND Ma INTEMANCE VEHICLES,

“4TaLL RaTES CFFECTIVE 12:01 A_M., Juwe 18, 1968,
EXHIBIT E
(ComwTINWED]) -1



STATE ROADS CCMMiSSION OF MARYLAND

AND

MARYLAND NAT I1OMAL BANK, TRUSTEE

STATEMENT OF TRAFFIC VWOLUME AND TOLL INCOME, PATAPSCO TUNMEL

FOR THE MONTHSOF SEPTEMBER 1968 AND 1967, AND FOR THE FISCAL YEARS ENDED SEPTEMBER 30, 1968 aND 1967 {Conrinuesn)

|||||||| [ NN IR NI N NI R FR R ERE X RN I N IR R B R B N L N ] TOLL !NCCME L BERE B NN B R R R BN BN B NN LI BN NN LR - - L O N N R E NI
C RN B B B Y B B B B B R RN B R RN B R NN MONTH OF SEPTEMBER ¥ PR &y aEEEud drn e &R Eeds ¥ E s SRR LR R LR B R R I I I FIBCAL TEAR ENDED SEPTEMBER 30 .........
lllllll ]968..-.l¢.tli lbd..ll.1CGT'IDIDI. INCREASE OR 'I'..'l.1968'.'lﬂii'll 'OO!I'.I a .l.!"'. L] JNCREQSE Op
% g ceenns DECREASE, ... 2 O DECREASE .y vuyrous
) RATES  AMOUNT RATIO AMCUNT RATIO AMOUNT % AMOUNT RAT IO AMOUNT RAT I0) AMOUNT %
AUTCMOBILES AND LIGHT COMMERCIAL VEHICLES:
PASSENGER CARS, ETCs seusns- - S 14 - $571.48k.00 €5, 82} ($ b,586,548,50 U2,32 $6,464,959.50 67, 151
NAPASSTRGER CARS, ETC. vovrrrrrrrreerieees | J6O(8 665,085.60 65,45 .  $93,641.60+ 18354 T Ge0 117,20 bl . )$702,205.20+ 10,86+
PASSENGER CARS, ETC,, COMMUTAT ION yavan. 25 8l,64g,75 8.33 75,689.75 9.1 B,060.00+ 11,844 968,165.50 2. 01 924 , 503,25 3.60  h3,662,25+ L.7e+
TOTAL anasstsnnrssnnsrsacscanscnnsan $ 749,735.35 713.718 $6MT, 133,75 77.93 $102,601.60+ 15.85+ § 8,135,331.20  75.73 $7.389,462.79  76.75 $745.868.45+ 10.094+
HEAVY COMMERC| AL VEHICLES:
TWO=AXLE aeensnrasacrnra sesimsssnsesenss $ L0608 29,911.80 2,94 $ 27,843.00 3.35 3 2,068,804  T.M3+ 3 3H7,B30.60 3.23 & 3kb, 41840 3.58 § 3,006,204+ B8+
THREE=AXLE soennwnnarw Y EE IR AR IR .TO( = = 26F5h2'60 3‘20} { 208!502‘00 1’9‘"‘ 31h?51]'h0 S'ET}
FETHREEwAXLE ,ppnrovassusoncstvasnisnnan s « 90 35,339.40 3.48 - - 8,796.80+ 33'Ih+( 130,759.20 1.22 - - 2k, Th9. B0+ 7.87+
FOUR=AXLE sssmrannnamnn AL LN RN !85{ = = 59!?27'80 ?'19! i 52016514"50 h'eﬁ T5h5?68'55 ?'Bh}
BAFOUR-AXLE wavsnerenrnnnnes rerereeneaaes 1,200 76,180.80  7.50 - 2Ty 1eN53E0r BTSS nisaz0 | 2.5) - o) ATEE95E ose
FIVE-AXLE AND OVER sonanscss fheesiannasa 051 - - 69,134,135 8.33) { 695,277,495 6.47 824 581,00 8.56)
'::':_:FI\waAXLE AR I R R RN EE N E R NN NN NN ] ]'50[ 12!‘]’)?85'50 12'28 = - } 55'533.35"- 80'?6+( . i4‘32'330'0‘0 h'oa - - l 303’615*05*‘ 36.82+
TES IR mAXLE AND OVER wesarussasernscsmeonns 1.80¢( 178.20 -02 - -} ( 568. 60 <01 z - )
TOTAL yumresssrossrnoarsansansers o b 266,399.T0  26.22 $183,247.75  22.07 $ 83,151,959+ 45.38+ $ 2,607,325.55 24.27 $2,238,275.35 23.25 $369,050.20+ 16.49+
TOTAL TOLL INCOME 4usuvrervrnansenansrosarraarens $1,016,135.05 100,00 $830,381.50 100,00 $185,753.55+ 22,37+ $10,747,656.75 100.00 $9,627,738.10 100,00 $1,014,918.65+ 11,58+
#%ToLL RATES EFFECTIVE 12:01 A,M,, June 18, 1968,
EXHIBIT E

{ConcLuDED ) -2
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STATE RDADS CCMMISSION OF MARYLAND

AND

MARYLAND NATIONAL BANK, IEHSTEE

STATEMENT OF RESERVES {CREATED UNDBER ARTICLE ¥ OF TRUST AGREEMENT}

FOR THE MONTH OF SEPTEMBER 1968, AND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968

BALANCE , SEPTEMBER 30, 1968 +iivsoiiiiannnnnnnn

BALANCE, SEPTEMBER 1, 1968, .. v eciavasvsnancoonnns G eerdarieetarranan s
ADDLTIONS:
ToLlr INCOME {EleBlT A:' AER s fpagEpr AT A ds N AN RSB EE YRR R R R R N N I R ]

INCOME FRGM INVESTMENTS ssevresrumambabetdsnrsagnarnsndnsarannenbdsddidnessssnnnns
PROPERTY DAMAGE RECOVERY saa..

s ramrr e rr i AN R AN L IR FEA RN T FFAEEE B LI NI I I I ]

TREWSFER FRCM MARYLAND ToOLL REVENMUE PROJECTS REVENUE FUND saavivesrsrsrscnanenss

TOTAL ACDITIONS ... Cidstar s an T
TOTAL wusincsaasnrannanssnns

DECUCT 10NS:

EXPENSES, EXCLUDING GENERAL AND ADMINISTRATIVE ExPENSES [EXHIBIT A) coiiiesninss
GEMERAL AND ADMINISTRATIVE ExXPENSES [EXHIBIT Al wuvenrinrassursrsrsasrrannnsanns
TRAMNSFER TO SINKING FUND - BOND SERYICE ACCOUNT +..... astsuBARE L ans WreseraE e
INTEREST DUE OctToBEr 1, 1968 Liiiiiieivirirracnnnnss CerEsreesErTataaa e e e s
BRIDGE AND TUMNEL REVENUE SERIAL Bownps oue OCTGBER 1, 1953 eredamarb i b e AN TN ey
ACCRUED INTEREST PAID ON BRIDGE AND TuNNEL REVENUE TEAM BONGS FURCHASEDss.saw» .s
ACVERTISING EXPEMSES,; ETCu svassnanasnarnneecnnrans

R R T R I N N N R I ]

TOTAL CEODUCTIONS .hsvnaccescansrocanvs

AL R E R N R RN NN RN RN NN NN

*INDICATES RED FIGURE.

etesirressesrnnsennneannes MARYLAND TOLL REVENUE PRGJECTS ,

--------------------

OPERAT I ONS chriane. eesnneas SINKING FUND o oivivirnnvnrns
RE VENUE RESERVE BOND SERVICE RESERVE RE DEMPT ION
FUND FUND ACCOUNT ACCOUNT ACCOUNT
$ 664,226.36 $2,7718,588,19  $3,060,280.93  $2,174,932.54  $1,784,513.93

$1,858,687.00 - - - -
- - § 136,459.37 - -
. $ ,651,83 - - -
- - 1,489,351.14 - -
$1,858,687.00 $ 4,651.83 $1,625,810.51 - -
$2,522,913.36 $2,783,240,02 $4,686,091.04  $2,174,932.5%  §1.784,513.93
$ 257.378.53 $  23,399.12 - - -
30,981,31 - - - -
1,489,351.14 - - - -
- - $ 542,570.00 - -
- - 2,450,000,00 - -
- - hnSO* - -
_ - - - $ 1,602.9%
$1,777,710.98  §  23.399.12  $2,992,565.50 - § 1,602.93
$  Th45,202,38 $2,759,840,90  $1,693,525.9%  $2,174,932.50  $1,782,911.00

EXHIZIT £

{ComTinuED ) =1
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STATE ROADS COMMISS ICN OF MARYLAND

AND ’

MARY LAND NAT ONAL BAMK, TRUSTEE

STATEMENT OF RESERVES (CREATED UNDER ARTICLE V OF TRUST AGREEMENT)

FOR THE MONTH OF SEPTEMBER 1968 aND FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1968 {Conrinuzo)

FISCAL YEAR ENDED SEPTEMBER 30, 1968

BALANCE, OCTOBER 1, 1967 vousrvvrrocvoaracearnsnrarcsnnnncas wevenanan ceeececrerrrannaa
ADDITIONS :
ToTAL THCOME (EXRIBIT A) ciivnrmrsncsnans hrmrr e AN s esA AR AN AN AR sk e
|NCOME FROM INVESTMENTS S B F B E R RN I FTAa R R R AT E A E R AN Y dv i m kT Frasssrssmsnmnasw Fimd
FROCEEDS FROM SALE OF FROPERTY sessncessnacancaceranan feeeisetsTmsbsstresnnnanns A

FROPEARTY DAMAGE RECOVERY s usssasrsrnssmnnannnnnsnsnaatsnmbinbronwinbnnbenrnnadinséis
RETURN PREMIUM = USE AND OCCUPANGCY INSURAMEE 4 uu beann b1 e s e st apstatatastonidbrtsntis
TRANSFER FROM RESERVE ACCOUNT 4 amensmanstuassas st rannasaasssssrsosotstencosinirsansisn
TRANSFER FROM MARYLAND TOLL REVENUE PROJECTS REVENUE
TRANSFER FROM PATAPSCO TUNNEL CONSTRUCTION

FUND sauarrasasnssnnnnnsnarnnns

FUND wiemtssnsssnnsiin

s m s benmandnn wmikh

TOTAL ADDITIONS suvsvvesnrae
TOTAL .4

IR NN RN NN Y]

CEQUCT IONS: )
EXPENSES, EXCLUDING GEMERAL AND ACOMINISTRATIVE EXPENSES suivesvssscsssnsssansssanss
GEMERAL AND ADMINISTRATIVE EXPEMSES tieerinnvanartsanarnsasrssntspansransnssrnnsennne
TRAMSFER TO INTEREST AND SIMKING FUNO:

BOND SERVICE AGCCOUNT accuas .

RECEMPT IOH ACCOUNT ,qywanmrnn
TRAMNSFER T0O OPERAT IONS RESERVE FUND suucuvasssnrssnstmrsamsnnnsnnrnnnbsantnrrbaasns
BRIOGE aND TUNNEL REVENUE TERM BONDS FURCHASED iuisiiavsbabnsibaranbrmbbbbsitns it
ACCRUED INTEREST PAID ON BRICGE AND TUNNEL REVENUE TERM BONDS PURCHASED sevossasnny
INTEREST DUE APRIL T, 1968 L 1uiuvauerenrramsrmannntoaransnsrsinnstanrmresorrsnasens
INTEREST DUE OcToBER 1, 1963 BT T T T T T T T
BrRIDGE anND TUNNEL REVENMUE SE£Ri1aL Bownbs puE Ocroeer 1, 1958 T
ADVERTISING EXPENSES, ETC: sunvss

-------- R R NI I AN R I A I R I I Y

R LR R R R R T EE I L N T

TOTAL DEQDUCTIONS

BﬂLANCE, SEPTEMBER 30, 1968 R N R R N R N E R R

MARYLAND TOLL REVENUE PROJECTS

OPERAT | DNS Cereiean veierns SINKING FUND 40, yuvrunsnse.
REVENUE RESERVE BOND SERVICE RESERVE REDEMPT 10N
FUND FUND ACCOUNT ACCOUNT ACCOUNT
$  732,216007  $3,242,557.73  $1,294,971.92  $3,136,100.00 $ 1,800,536.78
$19,298,532. 30 - - - -
- $ 129,066,01 § 154,973.26 § 125,601.09 -
- 2,112,406 - - .
- 20,219.23 - - -
- T71.30 - - -
- - = - $ 2!5!”'!2!"'0'81‘!
- 75.000,00 4,021,905,07 - 11,368,796.,26
- - - 1,h60,472,29 -
$19,298,532.30 § 227,168.9%  $4,176,878.33  $1,586,073.38 $13,916,037.10
$20,030,748.47  $3,U69,726.67  $5,471,850.25  $4,722,173.38 $15,716,573.88
$ 3.338.339.7% ¢ 706,820.37 - - .
481,505,02 3,065.40 - - -
4,021,905,07 - - - -
11,368,796.26 - - $2,547,240.84 .
75, 000. 00 - . - A
- - - = $13:9321059'95
- - $ 103,343 - “
- - 652 ,430.00 - -
- - 542,570.00 - -
- - 2,450,000,00 - -
- - - - 1,602,983
$19,285,546.09 ¢ 709,885.77  $3,778,324.31  $2,547.240.84 $13,933,662.80
$ T45,202.38  $2,799,840.90  $1,693,525.94  $2,17%,932.54 ¢ 1,762,911.00

EXHIBIT F
{ConcLupED} -2



STATE ROADS COMMISS ION OF MARYLAND
AND
MARYLAND NATIOQNAL BANK, TRUSTEE

STATEMENT SHOWING DEPOS TS AND Wi THDRAWALS
FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMEWT, FOR THE MCNTH OF SEPTEMBER 1968

MARYLAND TOLL REVENUE PROJECTS

PN EEN RN N R N RN ] PRI R RN

“INDICATES RED F IGURE.

QFERAT ICHNS erra R anEr e anan SINKING FUND ....... rrmranr !
RE VENUE RESERVE BOND SERVICE RESERVE RECEMPT ION
FUND FUND ACCCUNT ACCOQUNT ACCOUNT
CEPOSITS:
TOLL COLLECTIONS yaevcasisasnnrntusrsccens Ce e rerseradteaisrarar rastanaETbas $1,517,592.08 - - - -
TOLL TICKETS SOLD FOR FUTURE USE susssvprmametnsursononnnoeannbndbddababsirsssns 259,215.20 - - - -
COLLECTIONS OF ACCOUNTS RECEIVABLE suvasnssssasssitranesnntecronnacsatunsasssans 4,688.65 - - . -
MISCELLANEOUS REVEMUE wavccsersnnnasstosanssnnans i trranrrssrreaasaseeutrnatre 815,12 - - - -
SALE OF STICKERS FOR USE WITH COMMUTAT ION TICKETS avecevrarecansrnnnna Lrdsaieseas 1,159.50 - - - ™ -
PROPERTY DAMAGE RECOVERY smeartaseovanessarsorsarasstassratssstsecssasassionssas - $  4,651.83 - - -
PROCEEDS FRCM SALE OR REDEMPTION OF UNITED STATES OBLIGATIONS { INVESTMENT
SECURITIES ) srcatsettsnsnataussssaannnas e asdnsa et E e et am ey - - $3,196,000.00 - -
TRANSFER FROM MARYLAND TOLL REVENUE PROJECTS REVENUE FUNG +.eesireiviinruiasseny - - 1,489,1351,14 - -
ToTAL DEPOSITS wvrussassansnnnnns 81,783,470.55 $ 4,651,83  $4,685,351.004 - -
W I THORAWALS:
REGQU IS ITIONS FOR OPERAT{ONS, MaINTENANCE AND GENERAL EXPENSES .uveevsnnnsnnerons $ 288,359.84 $  23,399,12 - - -
REFUNDS et savosssssannnatstoastnrssstasnonernnanns hetErrsresaertantatnatnEranan 16,655.25 - - - -
TRanSFER (EFFECTED BY TRUSTEE, OCTOBER T, 19681 TO SiNKING Funp:

BOND SERVICE ACCOUNT s st ossrssaaeonsetsstsssnsnarsoseroseananstdisnttrssenns 1,489,351.14 - - - -
INTEREST DUE OCTOBER 1, 1968 uuvsurrrirsasransansrsssasttsonssrns Careurrrreaans - - $ 5k2,570.00 - -
BRIDGE ano TUNNEL REVENUE SERIAL Bowos oue Octoser 1, 1968 ,uviieiaienenennnns - - 2,450, 000,00 - -
ACGRUED INTEREST PAID ON BRIDGE AND TUNNEL REVENUE TERM BDONDS PURCHASED +easrere - - b ,50% - -
AGVERT ISING EXPEMSES, ETCu sewmvateasorasnrnrs hrererareeebisearnaesriabiatrabdn - - - - $ 1,602.93

TOTAL WITHDRAWALS eccsauivvansnan $1,794,366.23 $  23,399,12  $2,992,565.50 - $ 1,602.93

EXCESS OF DEPOSITS OVER WITHDRAWALS uuusuvsnaraavessassarnesanns Preereaeaean PR $ 10,895.68¢ & 18,747.29* $1,692,785.64 - $ 1,602,93%

CASH BALANCE AT BEGINNING OF PERIOD, INCLUDING UNDEPOSITED COLLECTIONS L.oveueas.s 889,137.74 30,634.46 74030 § 5551 1,754,513.93

CASH BALANCE AT END OF PERIOD, INCLUDING UNDEPQSITED COLLECTIONS ,yyeuvvnnnn, veres $ 578,242,060 $  1.887.7  $1,653,529.5% % 55.51 $),782,911,00

INVESTMENTS IN UNITED STATES TRECASURY OBLIGATIONS - AT COST:

$h,9%2,000 Bonns 4% oue FesruaRY 15, 1969 wraeron.n. Credarsematiitiisrrannun . - 2,700, 714,84 - 2,174.877.03 -
50,000 TREASURY BiiLs DUE NovemBeR 30, 1968 Leuverviivaniisnersensens ceavere - 47,238.89 - - -

TOTAL CASH AND INVESTMENTS ivvesrnnnurerannaaarsans e nee e st s s . $ 878,242,086 $2,759,840.90 $1,693,525.98  $2,174,932.54 $1,782,911.00

EXHIBIT G



STATE ROADS COMMISSIOM OF MARYLAND
AND
MARYLAND NAT{ONAL BANK, TRUSTEE -

STATEMENT SHOWING DEFOSITS AND WITHDRAWALS . PATAPSCO TUNNEL CONSTRUCTION FUND

FOR THE MCNTH OF SEPTEMBER 1968, AND FOR THE PERIOD FROM DECEMBER 7, 1954, THROUGH SEPTEMBER 30, 1968

DEPOS 1TS:
PROCECDS FROM SALE OF BRIDGE AND TUNNEL REVENUE BONDS DATED OCTOBER 1, 1954, anp sorp DEcemBER T, 1954, INCLUDING ACCRUED

INTEREST oF $G4T,866.33 siueuinnnrrurccneirenirsntisiansa

T TN e R R E R R R RN R AN I L L L

LeEss
PORT 10N APPLIED TOWARD REDEMPTION OF BRIDGE REVENUE Bowps {SERIES $= 1T 5 T $34,037,000.00
ACCRUED INTEREST FROM OcTeBER 1, 1954. THROUGH DECEMBER T, 1554, DEPOSITED WiTH THE TRUSTEE OF THE
CREDIT OF BOND 3ERVICE ssassaannn TR Y T R I T e e T NN NN RN R IR I 9“?,866-33

REMAINDER wswesenrnanrsntamrasonmemsddbd bopdannnans

PROCEEDS FROM SALE OR REDEMPTION OF UNITED STATES UBLIGATIONS [INVESTMENT SECURITIES]) ..
INTEREST EARNED ON LNITED STATES OBLIGATIONS!

I EE RN E RN RN RN N RNE

T A R R E R E T E R N R E R R R ]

EARNED .‘,......,.........,...............,...................,..----a--oov-.-o.ototn.o....------»o.nooontov--q-ooo-noo

RECOVERY OF ACCRUED INTEREST PURCHASED Lsscssawaansmpivbésddngssaanttisrennns e R R P T R N N N ]
DISCOUNT ON RE-SUBSCRIPTION TO UNITED STATES TREASURY OBLIGATIONS 4..ssyessarsrureanactasstinsstrnprrransrstoarrrorresess
REFUND ON PATYMENT [N CONNECTION WITH ACGUISITION OF RIGHTS=0OF =AY, ETCe wencnnons R R N A AN N
REFUND OF ELECTRIC EXTENS | ON CHARGE sistavareaprsaaas N T R yLemawn P R L R R R R R R R E R E R N R R K R ]
RECOVERY |M CONMNECTION WITH ELECTRICAL ANMTI=TRUST CLAIM sasvsvasnnnnnw TR R R R R A T R E O N YR R LR
SALE OF PLAMS AND SPECIFICATIONS L aeuaiasstraratnrsresagesanrssnronnbbssssnnnns Y Y T L L LN R P TR R
SALE OF LAND HOT NEEGEDR FODR RIGHTS ~0F =WAY s ascatvraannnmsn e E L e N N A R R RN

SALE OF MATERIALS, ETC s+, HOT HEEDED -..---ltonacc-----nnlvuoqp--lo--c-----iotcr--vnc-n---o-ouuo--:---t-cnooouc-uu----nn-c
FroM OFPERAT IONS RESERVE FUND TO REFLECT PROPER DISTRIBUTION OF COSTS wewidsnasnnnndusstssaandansinasirossrnnis

RN NN N

ToTalL DEPOSITS cisssmammnrs T T LY
WiITHORAWALS:

EXPENDITURES FOR PaTaPsco TuwnEL COSTS!

PrREL IMIMaRY EXPENSES ....oac-.--------unq-o--ooo------ooctc--a----o--o-----totll-------l--uooou-------G--a---olvd--01or

LAND AND RIGHTS=0F »WAY L.isrssaaannnn e e T T T R R T A R R R R RN N R

TP EEEEEEREEERE RN N W I RO I B SR B BB A
CONSTRUCT ION s aseuarssasnamididdub patapnatiarqqnndososranidddbpnmsnnsn P T R R L R N N AN
ENGINEERING lrl;.ltil.!lll..!t.‘rll-|t|!IlI;l-.Ol|iuncdt.ill-.ilinlil.-'lucl-llll.'..‘-iill.i!!.!
ADMINISTRATIVE AND LEGAL L 4uussasasenntaqnsrraaasatnsnsnarvbibsrnanan R Y T A T T
MA INTEMANCE AND OFFICE CQUIPMENT AND SUPPLIES iadsesssnnsnsssasnopnnnarrsistgssnsssarsanryaniatistiisnrsantnncensareness

TRANSFER TQ Bowno SERVICE FOR [INTEREST ON CUTSTANDING TERM BOMNDS s i untsrmsaatstsosmenndd biasinrsasnanr basssnrassansuass

FIﬂANCING ENPENSES sosrmrrarmubossaannares bbbl branendutsasanrsbtsbadbsaprusrissrrryyrarssnnssysnn

R R EER RN E RN R RN R

k TOTAL svsrecnoasaconsrasmmbibitsstspornapntaqnranenanstsn
PURCHASE OF UNITED STATES OBLIGATIONS [INVESTMENT SECURITIES ] suennsms e T T
ACCRUED INTEREST ON UNITED STATES OBLIGATIONS FURCHASED srswennnrerrrsracnns T T [T T
EXPENGITURES MADE IN CONNECTION WITH ACQUISITION OF RIGHTS-0F -wAY, ETL., SUBSEQUENTLY REFUNDED s.severnrannaansiaasensnns
FURCHASE CF LAND SUBSEQUENTLY SOLD sincsnsnsassvsnrabacsssssnnartesnanannnns ea v EerrastiANAREErE Rt amEn GessmE s A a bR
FURCHASE OQF MATERIALS, ETC,. BSUBSEQUENTLY S0LD asvearsvsvmnran AdsasrrEnEE Y R L R R N N T E E R R R AR RN RN
CONSTRUCT IONM EXPENOITURES SUDSEQUENTLY RECOVERED FROM OPERAT | ONS RESERVE FUND sremerttdststscrsnsnnnpnnnna rahssrEra e aas
TRANSFER TO 5|NK|NG FUND - RESERVYE ﬁchUNT YRR [ T E T R L] T T R T T A N E T E NN N R R YR

ToTAL W THORAWALS suvasws

Y SR A E R RN RN N NN NN NI NI

EXCESS OF DEPRSITS OVER WITHDRAWALS L. aviiwinnans P N L R R I I I

CASH BALANGCE AT BEGINNING OF PERICD ....... visrans taresmedibbesER R EI NP A AR, Ledsrrarsbnar At nunan
CASH BALANCE AT END OF PERIOD suuuuavnnnrsaasrssaasnavassaraasaiisarsacnnns

INVESTMENTS N UNITED STATES TREASURY CBLIGATIONS - AT COST:
4500,000 TREASURY B1iLs DUE January 30, 1969 oovvriirnranaens .

TOTAL CASH AND INVESTMENTS i anrevarwa-s e

tINDICATES REC FIGURE,

IR R RN RN N

YRR R R T T NN R RN N RN N NN

EEEREET NN NN RN N R S EE NN E S N R

sy naman N R N N N R R R LR R P R EEE N N N )

MONTH
aF

SCPTEMBER, 1968

CECEMBER 7, 1550
THROUGH

SEPTEMBER 30, 1968

$ 500,00

s 4,632.18

$ b 632,18

§ 5,13208:

11,321,139
$ , 609,21

486,678.61
$ 493,367.62

$178,841,866.33

3, 584,866,133

$143,857,000,00
365,814,889,10

6,130,020,58
Bo1,387.27
L 000,00
e, bho. 21
E47.00
492,74
ag,ogﬁ.gh
10,256,682
13,538.69
36,299.72

$517,120,058,27

455,121.80
11,306,544 .50
103,148,332.38
9,343,072, 92
1,167,720, 91
579,b2b .02
16,726,801,28
165,928,85
$142,892, 946,66
365,365. 55 .12
00,893.48

g, hho.21
10,256,62
13,538.69
36,299.72
7.577,035.56
$517,113,369.C6
$ - 6.,689.21

B 6,689:21

L86,675.41
$ 493,367.82

EXHIBIT H




STATE ROADS COMMISSI0ON OF MARY LA
AND
MARYLAND NAT IOMAL BANK, TRUSTEE

BRIDGE AND TUNNEL REVEMUE BONDS BALANCE SHEET, SEPTEMBER 30, 1968

MD

Crrter e tandd T ee MARYLAND TOLL REVENUE PROJECTS L uuvarsnnnnanes PATAPSCOD
OPERATIQONS wennenrranes SINKING FUND L ouvuvrnnsnneas BRI CGE TUNNEL
REVENUE RESERVE SOND SERVICE RESERVE RECEMPT J ON LCONSTRUCT 10N CONSTRUCT ION
AS5ETS TOTAL FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT BOMCED DEBT
CASH ON DEPOSITS: '
MARYLAND NaT |ONAL BANK - BALTIMORE....... $ 5,175,148.95 $ 68B0,080.12 3 11,887.17 $1,693,525.94 § 55,51 $1,782,511.00 - % £,689,21 -
MaRYLAND NaTIOHAL BANK = AWNAPOLIS ..yu.s L6,0U5.45 46,045 45 - - - - - - .
MarvLane NaTionaL Sank = LAPLATA weseewnn 18,090,135 18,090,135 - - - - - - -
NATIONAL BANK OF PERRYYILLE wuvwnrravsssn 30,784.c8 30,T8h.08 - - “ - - - -
UMDEPQSITED COLLECTIONS ,...cvv.. Crravanaean 103,242.06 103,242,06 - - - - - - -
REVQLY ING FUND:
FoR PAYMENT OF CURREMNT EXPENSES savensaea 127 ,000.00 127,000,000 - - - - - - -
FOR MAKING CHANGE AND PETTY CASH EXPENSES 73,000,00 T13.000,00 - - - - - - -
INVESTMENTS IN UNITED STATES OBLIGAT TONS
AT COST vrnmnnnnnrnrnrsreornnnsarsns 5,.409,509.37 - 2,787,953.73 - 2,174,877.03 - - 486,678.61 -
GUARANTY CEPQSITED WITH MARYLAND MAT IONA
BANK, TRUSTEE ..iieviiuvirnnenns . . 2,000,00 2,000.00 - - - - - - -
ACCOUNTS RECE | VABLE ;
TOLL TICKETS wermmurs treaams st bR 11,311,00 11,311,00 - - “ - - - -
TOLL CHARGES savunruracssenemgagannsasnens 7.896.65 7.896.65 - - - - - - -
CAFITAL PROPERTIES:
SUSQUEHANNA RIVER TOLL BRIDGE wyswsvevess L, 702,861,584 - - - - - $ 4,702,861 .84 - -
POTGMAE RIVER TOLL BRIDEE avsesrracasnres 5,628,250,06 - - - - - 5,628,250.06 - -
CHESAPEAKE Bar TOLL BRIGGE +esvennve.nsss  145,556,887.19 " - - - - 45,556,887.19 - -
PATAPSCO TUNMEL PROJECT snusscvessessenas 142,892,946,66 - - - - - - 142,892, 946,66 -
NORTHERN APFROACH EXTENSION cuwevennenes 1,119,630,93 - - - - “ - 1,119,630.93 -
FUTURE TOLL BRIOGE AND TUNWEL REVEWUE
ENCUMBERED AND PORTION OF EXISTING
SINKING FUND AVAILABLE FOR PAY ING
PRINCIPAL OF BRIDGE AND TUNNEL
REVENUE BONDS ......... berracnrerrnnnn eor __36,116,000,00 - - - - - - - $36,116,000,00
TOTAL ASSETS tuuveninnervonnusoceronanenyes $246,020,600.59  $1,099,449.71 $2,759,840.90 $1,693,525.94 $2.174,932.54 §1,782,911.00 $55,887,999.09 $144,505.945. 41 $36,115,000.00
NGTE: THE TRUSTEE INFORMED THE COMMISS ION THAT A5 oF SEPTemBER 30, 1968, THE TRUSTEE, OR CUSTODIANS APPROVED BY THE TRUSTEE, HELD AS COLLATERAL
SECURITY FOR THE BEFGSITS OF FUNDS SHOWN ABOVE, SECURITIES HAVING A MARKET VALUE {EXCLUSIYE OF ACCRUED INTEREST} AT LEAST EQUAL TO THE
AMOUNT OF EACH $UCH DEPGOSIT, THE AFOREMENTIONED SECURITIES CONSISTED OF DIRECT DBLIGATIONS OF THE UNITED STATES GOVERNMENT, OR OBLIGAT | ONS,
THE FRINC)PAL AND INTEREST OF WHICH ARE UNCONDITIOMALLY GUARANTEED BY THE UNITED STATES GOVERNMENT, OR OTHER MARKETABLE SECURITIES,
ELIGIBLE A5 SECURITY FOR DEPOSITS OF TRUST FUNDS UNDER REGULATIONS OF THE Hoarp OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM OR ELIGIBLE
A5 SECURITY FOR THE DEPOSITS OF FUNDS OF THE STATE OF MaRYLAND,
EXHIBIT 1

{CoNT INUED )= §



STATE ROADS CCMMISSION OF MARYLAND
AND
MARY LAND NAT IONAL BANK, TRUSTEE

BRIDGE AND TUNNEL REVENUE BONDS BALANCE SHEET, SEPTEMBER 30, 1968 (Contimucp)

ciisassarevenerasess MARYLAND TOLL REVENUE PROJECTS 4 ...u.uec... caas PATAFSCO
OPERATIONS  4usassnes SINKING FUND Lioiimiiinannenns BR1DGE TUNNEL
RE VENUE RESERVE  BOND SERvICE RESERVE REDEMPTION  CONSTRUCTIGN  CONSTRUCTION
LIABILITIES TOTAL FUND FUND ACCCUNT ACCOUNT ACCOUNT ACCOUNT ACCOUNT BONDED DEBT

RESERVES CREATED UNDER ARTICLE ¥ QF TRUST
AGREEMENT :
For OPERAT ING EXPENSES AND OTHER COSTS..
FOR REQUIREMENT oF MarvranG ToLL
REVENUE PROJECTS - IMTEREST k&
SINKING FUND syssrssnrmsnsnsssrnsnasas
RESERVES FOR PATAPSCO TUMNEL CONSTRUCTION
COSTS uvunners
OTHER RESERVES:
FoR GUARANTY DEPOSITS .uivisssssnvnvnans
For TOLL TICKETS SOLD FOR FUTURE USE 4.4
OONDS PAYABLE ONLY FROM REVENUE OF BRILGES
AND TUNNEL . ouaiuiaarecrrssonannns Cassaan
STATE EQUITY REPRESENTED BY:
PORT ION OF BOND PROCEEDS, NET
INCOME, AND PROJECT REWVENUE
SUSQUEHAMNA RIVER TOLL BRIDGE ..,.as
PoToMAC RIVER TOLL BRIDGE suveneaans
CHESAFPEAKE Bavy ToLL BRIDGE swevannes
PataPsco TUNNEL PROUVECT sicassssasns
INVESTED |N JUSQUERANNA
RIVER ToLL BRIDGE swuasas P
FEDERAL GRANT INVESTED IH PotTomac RIVER
TOLL BRIDGE cesevassonsnrscsnsswsnsnss
CHESAPEAKE Bay FERRY SYSTEM FUNDS
ED IN CHESAPEAXE Bay ToLL BriIbgE

P N E R NN R ] LI )

INYESTMENT

FEDERAL GRANT

INVEST=

[E R

TOTAL LIABILITIES

TR RN RN NN RN RN

INVESTED TH:

$ 3.505,043.28

5!651n369'h8
Yoz, 367.02

2,000.00
352,247.33

36,116,000.00

2,723,642.56

3,216,280,06
hs, 064, 240,46
14k, 012,577.59

1,979,219.28
2,351,970.00

Yoz, 6b6.73

% 7U5,202,38 $2,759,840.90

1
L]

2,002,00 -
352,247.33 -

$1,693,525.94 $2,174,232.54 $1,782,911,00

$ 2,723,642,56
3,276,.280,06
L5, 064,240,046

1,579,219.28
2,351, 970,00

492, 6%6.73

$ 1493,367.82

1h4,012,577.59

-

$36,116,000.00

$246,020,608.59

$1,099, 449,71 $2,759,840.90 $1,693,525.94 $2,174,932,54 $1,782,911.00 § 55,887,999.09 $144,505,945.41

$36,116,000,00

EXHIBIT 1
[ConCrLUpED } ~2



STATE RDADS CCMMISSION OF MaRYLAND
AND
MARYLAND MAT IONAL BANK, TRUSTEE

STATEMENT SHOWI NG BRIDGE AND TUNNEL REVENUE BONDE DATED OCTOBER 1, 195h
ISSUED, PAID, PURCHASED OR REDEEMED AT SEPTEMBER 30, 1968

BONDS |S5UED:
RATE OF MATURITY
INTEREST : OCTORER 1
SERIAL BonDs 1.75% 1960
1,802 1961
1,908 1962
2.00% 1963
2108 196k
z.25%8 1565
2,309 1966
2,408 1967
2.50% 1968
2.50% 1969
2.60% 1970
2.60% 1971
.2, 70% 1972
2,78 1973
2.70% 197k
TOTAL SERIAL BONDS .y uvrecracocnnennnns i eerarerresa e weeaiaan
TERM BONDS 3.004 1954

TOTAL BONDS ISSUED suusuccunsressssrracnraresssnsraasansartnarenacabnnnn

BONDS PAID, PURCHASED QR REDEEMED:
SERIAL BONDS PAID!:

IN CURRENT FISCAL YEAR ..uww... Cresaevernrnranes . $ 2.380,000.00

I[N FRIDR TEARS sessvsnnvavedssretsnsresssrnssrnsy 14,760,000,00

PAYMENT TO PAY ING AGENT SEPTEMBER 30, 1968

FoR BONDS DUE OCTOBER 1, 1968 tuiveiinnnrennnnrs 2,450,000.00

TERM BONDS PURCHASED:

IN CURRENT FISCAL YEAR +usvssnvanrancassssnnssnss 13,699,000.00

IN PRIOR YEARS ooemnsnenrtroeusnoasnanonssssinssis 104 ,6L6,000,00
TERM BONOS REDEEMED:

CALLED OCTOBER 1, 1963 4oy rrreunnrs careeisvsansas 1,345,000.00

CaLLED “CTOBER 1, 1980 wuuvracarnrusnssntnnsorren 2,954,000,00

CaLLEr OSTOBER 1, 1969 wvvnvevetassssassinansnran 1,650,000,00

TOTAL BONDS PAID, PURCHASED OR REDEEMED +..evqecvnvensanans

BONDS OUTSTANDING SEPTEMBER 30, 1968 (excLuoing Ocroser 1, 1968
MaTURITY - SEE ﬂlBOUE] YRR R R RN N E NN

EERR TN RN NN

PRINCIPAL
AMOUNT

¢ 1,920,000
1,980,000
2,040,000
2,100,000
2,170,000
2,240,000
2,310,000
2,380,000
2,450,000
2,530,000
2,610,000
2,690,000
2,770,000
2,860,000
2,950,000

$ 36,000,000

184, 000, 000

§180, 000,000

19,590,000

118, 345,000

5,549,000

$143,884 coo

$ 36,116,000

EXHIBIT J



EXEIBIT K
CAKE HAY BRIDCE, AND PATAPSCD TUNNEL  SWGE 1Y

CHART OF ITHCOME
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STATE ROADS CCMMISSICN GF MARYLAND
AND
MARYLAND NAT IGNAL BANK, TRUSTEE

STATEMENT OF ANNUAL TOLL INCCME AND TRAFFIC YOLUME AMD RESULT ING FERCENTAGES
SUSQUEHANNA RIVER, POTCMAC RIVER AND CHESAPEAKE BAY TOLL BRIDGES AND PATAFSCO TUNNEL

SUSQUEHANNA RIVER TOLL BRICGE

{OreneED AugusT 28, 1940)

e e ciar e JTRAFFIC WOLUME . Lyttt inenannnas Veraeneans
PASSENGER CARS AND

FISCAL YEAR ENCED e v.. LIGHT COMMERCIAL, ... v.. HEAYY COMMERCIAL. ...
SEPTEMBER 30 VEH | CULAR VEHICLES G RATIO VEHICLES % RAT IO
1940 344,141 287,657 83.59 56,484 16.41
1941 3,695,333 3,035,502 Ha.1h 654,831 17.86
1942 3,215,016 2,523,885 78,50 691,131 21.50
1943 2,306,633 1,683,083 72.97 623,544 27.073
19L4 2,295,034 1,717,710 74,84 577,320 25,16
1945 2,292,967 1,746,516 TET shé, 451 23.83
1946 3,524,859 2,903,628 82,38 621,231 17.62
1947 3,695,828 2,975,458 B8 720,370 19.4g
1948 b,037,167 3,203,7¢8 79,36 833,459 20,64
1949 4,589,131 3,660,407 79.76 528, 724 20.24
1950 5,h93,¢8g L, 295,453 78.20 1,197,636 21,80
1951 6,771,269 5,412,922 79,54 1,358, 347 20.06
1952 8,024,307 6,609,570 82.371 1,414,737 17.63
1953 8,368, 222 6,770,209 80.50 1,558,013 19.10
1954 8,409,349 6,778,060 80.60 1,631,289 19,40
1955 8,706,355 6,980,010 8o.17 1,726, 348 19.83
1956 8,864,603 7,128,314 Bo.1y 1,766, 28g 159,86
1957 8,684,679 6,582,498 Bo.bo 1,702,181 19.€0
1958 8,583,570 6,522, 601 80.65 1,660,969 19,35
1959 3,269,418 7.4, 812 80.07 1,847,606 19,93
1960 9,415,824 7,540,125 8o.c8 1,875,699 19.92
1961 9,403,622 1,509,223 79.55 1,84k, 399 20,15
1962 9,932,283 1.925,023 79.79 2,007,260 20,21
1963 9,985,171 8,018,305 80,30 1,367,012 19,70
1964 6,44 ,517 4,529,979 76.86 1,484,538 23.14
1965 5,747,817 4,438,635 77.22 1,309,182 22,18
1966 5,907,729 4 587,020 77.64 1,320,706 22.36
1567 5,907,549 k,650,753 78.73 1,256,796 21,27
1968 5,942,129 4,778,399 8o,u2 1,163,730 15.58

EXHIB!IT
{ComTinuEDn) - 1



STATE ROACS CCMMISSICN OF MARYLAND

AMD

MARYLAND NAT ICNAL BANK, TRUSTEE

STATEMENT OF ANNUAL TOLL INCCME sND TRAFFIC WOLUME AND RESULTING PERCENTAGES

SUSQUEHANNA RIVER, POTCMAC RIVER AND CHESAFEAKE BAY TOLL BRICGES AND PATAPSCO TUNNEL {£oNTINUED)

SUSQUEHANNA RIVER TOLL BRIECGE
{OFENED AUGUST 28, 1940)

................................ LI 1
PASSENGER CARS AND

F1SCAL YEAR ENCED «2a.LIGHT COCWMERCJAL., ... «..HEAVY CCMMERCIAL.,.

SEPTEMBER 10 YEHICULAR VEHICLES . % RAT IO VEHICLES 4 RATIO
1950 $ 75.787.75 $  56,214,05 T $ 19,573.70 25.83
1941 139,127.24 512,526, 74 £9, 34 226,600.50 30.66
1942 592,173.83 367,132.63 £2.10 22k 441 .20 37.50
1943 Log,287.07 206,645.77 50.49 202,641.32 g, s
1544 L2g,215.12 242,m56,62 £6.39 187,108.50 k3.
1545 430,803.83 252,012,.32 58.50 178,791.91 41,50
1546 658,400,714 453,269.81 é8.85 205,130.90 31.15
1647 713,650.62 476,516.67 £6.77 237,133,955 33.23
1648 195,046,517 51%,227.06 65,31 275,819.45 34,69
ichg 810,754 .,00 599,%35.35 é5.82 311,318,865 34,18
1650 1,123, b, 34 116,762.83 63.80 L&, €81.51 36.20
1551 1,356,555.63 Bg6,389.68 66.c8 460,165,955 33.92
1992 1,504 ,640,13 1,113,305,48 ég.82 481,334 .65 30.18
1551 1,679,033.61 1,133,509.61 67.53 545,124 ,00 32,47
1554 1,695,623.66 1,131,554,16 66.76 563,669.50 33,24
1955 1,718,186.98 1,125,633.03 65.51 592,553+55 3.4y
1556 1,750,265,.06 1,143,935.91 65,36 606,329.15 I, 64
1557 1,699,847k 1,110,929, 74 65.35 588,917.40 .65
1358 1,576,851.55 1,1368,088,05 65,21 608,763,590 30.79
1959 2,158,3136.35 1,476,718.80 €8.L7 651,617.35 31.58
1960 2,173.369.01 1,483,574 .7 €8,26 &89, 794,30 31.7k%
1961 2,170,1L0,82 1,474,782.57 67.96 655,358.25 32.0b
1962 2,283,601.70 1,545,450.10 £7.,68 738, 147,60 32,32
1963 2,269,416.73 1,540,372,63 €7.88 729,047.10 2,12
1964 1,329,014 .26 757,030.56 56.56 571,583.30 b3,ch
1965 1,131,562,35 6o, 285.75 53.14 530,276.60 46,864
1966 1,167,852,11 608, 606,96 52,11 559, 245,45 17.89
1967 1,138,127.07 590, 307.72 51.87 547,819,135 b8 13
1968 1,224 ,892.19 647,579.39 52,87 577,312,680 41.13

EXHIBIT L

[Cont INUER)-2



STATE ROACS CCRMISS ICN OF MARYLAND AND

HERYLAND MAT ICNAL BANK, TRUSTEE
STATEMENT GF ANNUAL TOLL INCCME AND TRAFF IC WOLUME AND RESULTING FERCEMTAGES

SUSQUEHANNA RIVER, FOTCMAC RIVER AND CHESAFEAKE BaY TOLL BRICGES AND PATAFSCO TUNNEL [ComTIinuEn)

FOTCHAC RIVER TOLL BRICGE
{OrEnED Cectwmer 15, 19LO)

FISCAL YEAR ENCED
SEFTEMEER 30

16l
15z
1943
1044
1645
1946
1947
1¢h8
19kg
1950
1551
15582
1953
1554
1955
1556
1957
1958
1559
1960
1961
1662
1963
1964
1965
1566
1967
16608

SratumarEa

TOTAL

YEH tCULAR

116,143
171,647
182,573
220,759
256,783
453,897
581,365
681,353
836,134
g6l , 971
1,262,756
1,503,103
1,822,765
1,863,019
1,867,221
1,558,509
2,084, 971
2,0ck,936
2,175,593
2,391,176
2,860,225
3,¢83,589
3,185,118
3,295,265
2,217,865
1,983,214
1,880,891
1,910,128

. . PASSENGER CARS AND
voo e LIGHT COMMERCIAL. ...

VEHICLES

95,693
136,558
137,236
176,374
206,992
386,138
478,929
571,780
732,427
Bul, 917

1,12k ,8L4
1,372,014
1,674,992
1,718,748
1,?11 Tl
1,802,038
1,921,878
1,835,888
1,968, 287
2,115,116
2,283,969
2,624,005
2,680,009
2,7h2,k10
1,855,370
1,551,248
1,427,449
1,423,599

% RATIO

85,84
79.56
207
79.69
80,61
8s.07
B2.38
83.92
87.60
87.97
89,08
gr.28
91.89
92,26
91.68
32,01
92.18
31.97
90,47
88.46
85.86
B5.10
8k .13
83.22
83.66
.
7392
74.33

. cHEAVY CCMMERC (AL, ,

srerrianans Emrraiaeaane TRAFFIC WOLUME, . iy s iiniei e rvrasanasans PR

VEH ICLES % RATIO PASSENGERS
16,450 a6 13,6085
33,89 20.44 9,758
L5, 337 2,83 11,802
Ly, 385 20,11 10,847
Lo, 791 19,39 12,881
67,759 14,93 12,392

102,h36 17.62 12,732

109,573 16.08 22,749

103, 707 12,b0 36,436

116,054 12,03 43,927

137,912 10.92 59,716

131,089 8,72 51,722

147,773 B.n 16,303

14, 221 T.T4 -

155,430 B.32 -

156,471 7.99 -

163,097 7.82 -

1565,ch8 8,53 -

207,3c6 9.53 -

276,060 11,54 -

376,256 14,14 -

Lsg, 56l 14,90 -

505,403 15,87 -

552,895 16,78 -

362,495 16,34 -

bhy, 566 22,29 -

g2, gh2 24,cB -

486,529 25,47 -

EXHIRIT L

{ConTinuen) -3



STATE ROADS CCMMISS ICN OF MARYLAND AND

MARYLAND NATiCMAL BANK, TRUSTEE

STATEMENT ©OF ANNUAL TOLL INCCME AND TRAFFIC VOLUME AND RESULT ING FERCENTAGES

SUSRUEHANNA RIVER, POTCMAC RIVER AND CHESAPEAKE BAY TOLL BRICGES AND PATAFSCO TUNNEL {ConTinueED)

POTCHMAL RIVER TOLL BRICGE
{OPENED CECEmMBER 15, 1543)

P T L T TOLL INCOME. . e iaerrnaanenrnsns Ca
TOTAL PASSENGER CARS AND

.....

FISCAL YEAR ENCED  VEHICULAR AND TOTAL . LIGHT CCMMERCIAL,., ., HEAWY CCMMERCIAL,..

SEPTEMBER 30 PASSENGE RS VEH ICULAR VEHICLES & RaTIO  VEHICLES % RATIO  PASSENGERS
16h1 $ 120,057,715 ¢ 118,005.75 & 97.6717.80 82.77 § 20,327.95 17.23  $2,091.4%0
1942 176,749, 50 175,280, 20 131,348,00  Th.oh 43,932.20 25.06 1,469.70
1943 191,442,20 189,671.90 133,172,480 7021 56,499.50  29.79 1,770.30
1944 232,996.65 231,369.60 176,112,05 76,12 55,257.55 23.88 1,627.05
1945 20,811,058 269,938.90 206,530.70 76.5) 63,4c8,20  23.49 1,932.15
1546 b6y, 092,05 167,233.10 377.627.95 Bo.82 89,605.15 13.18 1,858.5
14T £cé, 398,50 6cl 488,70 ue3,181,50  76.62 1h41,306.80 23,38 1,509,80
1548 701,678.70 648, 266,35 550,555.85  78.65 7, 710.50 21.15 3,412,335
1949 B4g,768.85 8y, 288.h5 707.554,35 B83.31 136,654,100 16,19 5,480,40
1950 088,453,060 681,863,95  821,573.35 83.67 160,290.40 16.33  6,589.05
1551 1,313,456.85 1,308,499,45 1,104,090,60 84,6k 200,508.85 15.36 8,557.h0
1552 1,549,853.95 1,542,095,65 1,348,450.05 B7.4Y 193,645,60 12,56 7.758.30
1953 1,871,385.10 1,868,939.65 1,647,683.75 8B.é 221,855,90 11,84 2,405,145
1654 1,919,981 .80 1,919,981.80 1,697,444,10 8B.1 222,537.70 11.59 -
1555 1,934,390.10 1,934,390,70 1,6688,209.70 &7.27 246,180,400 12,73 -
1556 2,072,939.55 2,072,939.95 1,803.3.%0 86.99 269,598,55 13,01 -
1557 2,234,931.40  2,234,931.80 1,923,937.80 86.08  310,993.60 13,92 -
1658 2,171,323.50 2,171,323.50 1,837,2u6.20 B%.61 334,077.30  15.39 -
1559 2,380,336.10 z,380,336.10 1,965,214.80 B2,56 Wi5,121.30 17.bY -
1560 2,675,501.10 2,6719.501,10 2,103,8,00 18,74 569,670,10 21,26 -
1561 3,072,L94.,50 3,072,b8h,50 2,276,507.40  Th.D 195,587.10 25.89 -
1962 3,600,785.85 3,600,785.85 2.617,028.25 72.68  6B3,757.60 27.32 -
1963 3,772,018.25 3,772,018.25 2,663,783,05 7o.62 1,108,235.,20 29.38 -
196Y4 3,961,526.95 3,564,526.95 2,719,226.85 68.59 1,245,300.10 31 -
1965 2,h2l,038,c0 2,k2h,038,c0 1,684,290,75 69.48  739,747.25 30.%52 -
1666 1,855,146,85 1,895,146.85 1,102,921.25 59,15 152.225.60  40.95 -
1967 1,799,785.55  1,799,785.55 1,009.263.15 56,08  790,522.40 43.92 -
1968 1,767,380.95  1,767,380.95  931.4e7.80 52,70 835,553.15  47.30 -

EXHIBIT L

(CoanTiNUES) - U4



STATE ROACS CCMRISS ICN OF MARYLANO anND

MARYLAND MAT ICNAL BANK, TRUSTEE

STATEMENT CF ANNUAL TOLL INCOME AND TRAFFIC VOLUME ANO RESULTING PERCENTAGES

SUSQUEHARNA RIVER, POTCMAC RIVER AND CHESAFEAKE BAY TOLL BRICGES AND PATAFSCO TUNNEL {(CownTinuEo)

CHESAFEAKE @AY TOLL 3RICGE
{greneD Juoy 30, 1552)

............................. TRAFFIC YOLUME. .. ittt it ia i rnmans

PASSENGER CARS AND
FISCAL YEAR ENGED

TOTAL .. LIGHT CCMMERCIAL. , JHEAVY COMMERCIAL,

SEPTEMBER 30 VYEH ICULAR VEHICLES 3 RATIO VEHICLES  j# RATIQ PASSENGERS
ig5e 433,851 403,715 33.07 30,076 6.53 1,088,957
1053 1,919,077 1,748,058 91,09 171,01% B.o1 2,762,995
195 2,031,818 1,843,726 90, 74 188, 092 9.26 2,763,950
1555 2,185,181 1,985,693 g0,87 199,488 9.13 2,971,141
1956 2,448,557 2,231,489 91,13 217,068 8.87 13,319,386
1957 2,836,256 2,597,106 91,57 239,150 8.43 13,886,395
1658 2,528, Lok 2,286,383 90.43 242,021 9.57 8,270+
1556 2,671,528 2.k, 504 92.38 257,024 9.62 -
1960 2,966,072 2,693,489 90.8 272,583 9.19 - #
1561 3,223,155 2,917,557 90.52 305,638 9.48 - *
1562 3,773,128 3,430,295 0.9 342,833 9.09 -
1563 b, 127,552 3,675,826 89.05 452,126 12,55 -
1964 3,905,158 3,488, 324 89.33 416,834 10,67 - @
1965 3,996,710 3,584,227 89,68 Y1z,h83 10,32 -
1966 4,204,636 3,805,881 89,55 Lu8, 755 10,45 .
1567 L 471,260 4,005,140 85,58 466,120 10,42 _—
1968 4,883,221 4,390,158 89,50 493,083 10,10 -

e e iaaa e anaa e ereraaaa. TOLL IMCCME, ., ot usvernnr v rannsronasearnsren
TOTAL PASSENGER CARS AND
FISCAL YEAR EMCED  WEHICULAR AND TOTAL + . LIGHT CCMMERCIAL... ..HEAVY COMMERCIAL.,,

SEPTEMBER 30 PASSENGERS VEH ICULAR VEHICLES 5 RATIO  VEHICLES 3 RAT |0 PASSENGERS
1952 & 911,628,715 & 649,806.95 § 554,168.70 85,28 §  ¢5,638.25 14,72 $261,821.80
1553 3,634,110.55 2,946,0%6.30 2,394,857.30 Bi.2g 551,239.00 18.717 £88,004,25
1554 3,820,732.10  3,132,661.50 2,517,998.25 B0.38  614,663.25 195,62 688,070,60
1955 I, o30,0k9,70 3,296,157.65 2,632,672.40 79.87 663,485.25 20.13 733,892.05
1956 b, kg0, 980,40 31,672,618.90 2,946,929.90 8o.2h4 725,689,00 19,76 £18,341,50
1957 5,206,%38.85 4,2u6,665.30 13.b29,817.80 So.7é 816,Bh7,50 13.2% 957,773.55
1558 4, ahg, 204,50 3,931,014,00 3,092,456.25 78.67 838,557.75 21,33 118,130,990
1559 b,219,393.75 L,150,ch9.85 3,245,283.10  78.20 goh, 766,75 21.80 69,3k3.90
1960 b,675,985.50  L,6oz2,788.65 3,627,264.90 8.5 §75,523.75 21.19 73,1%6.85
1561 b,614 k71,35  h,sbg,U50.95 3,441,543.55  Ps.70 1,10%,907.00  2k.30  68,c20.80
1962 L,h29,365.80  4,388,726.35 3,255,h61.60 7418 1,133,284.75 25.82  L0,639.45
1063 4,651,078, 20 ¥,651,0718.20 3,U73,661,55  7h.69 1,171.K16.25 25,30 -
1564 %,370,288.85 4,370,288.85 3,267,040.B5 T4.76 1,103,248,00 25,24 -
1865 4,435,604,30 b, 435.60k.30 3,328,939.058  75.05 1,106,665.2% 24,95 -
1966 4,763,378.35 b,763,318.35  3,574,368.0  75.08 1,188 Bio.gs 24 g6 -
1567 ,583,651.75  4,483,651.75 3,18,391.25 7.6 1,265,260.50  25.39 -
1966 5,46k, 448, 80 5,464 k48,60 1,c80,382,35  TH.67 1,384,066.25 @5.33 -

FICURE IMDETERMINATE FOLLOWI NG RATE CHANGE EFFECTIVE NovemBer 1, 1G57.
EXHIBIT L

{ConTinuED])-H



STATE ROALS COMMISS |ON OF MARYLAND

HAARYLAND MAT IONAL BAWK, TRUSTEE

STATEMENT OF ANNUAL TOLL INCCME AND TRAFFIC YOLUME AND RESULTING FERCENTAGES

SUSQUEHANNA RIVER, POTCMAC RIVER AND CHESAPEAKE BAY TOLL BRIDGES AND PATAFSCO TUMNWEL {ConcLureo)

PATAPSCO TUMNEL
(OrEneD Novemser 30, 1557)

Fi3CAabL YEAR ENCED
SEFTEMBER 30

1558
1953
1960
1961
1962
1563
1564
1965
1666
1967
1568

FISCAL YEAR ENDED
SEPTEMBER 30

1958
1959
1960
1961
1962
1963
1564
1965
1966
1967
1968

............. varraasaaraerrraas s TRAFFIC VOLUME

TOTAL

vEH | CULLAR

7,955,600
11,583,085
12,806,330
13,210,160
14,373,003
14,508 445
16,269,348
17,582,162
18, 748, 4kg
19,567,109
20,411,915

----------------

PASSENGER CARS AND

........

... LIGHT CCMMERCIAL, ... . HEAVY CCNMERCIAL.,
YEHICLES 7 RATIO VEH ICLES % RATIO
6,924,932 87.0b 1,030,668 12,96
3,91% 133 85.59 1,668,652 4.4

10,942,693 85.45 1,863,697 14,55

11,227,529 84,99 1,682,637 15,01

12,136,029 8l Y 2,236,974 15.56

12,330,522 84,59 2,177,923 15,0

13,939,818 85.68 2,329,530 14,32

15,026, 2Ch 85.46 2,556,158 14,94

16,031,811 85.5% 2,716,638 4,4y

16,807,840 85.81 2,779,269 1,19

17,530,267 85.88 2,881,648 %12

...............

TOLL [INCCME,

PASSENGER CARS AND

-----------------------

TOTAL .« LIGHT CCMMERCIAL....  ..HEAWY CCMMERCIAL...

VEH iCULAR VEHICLES L RATIO VEHICLES v RAT IO
$3,405,091,90 $2,613,165.25 TE.Th 3 T91,926.65 P3.26
5,037,020.40 3,755,317.55 74,55 1,281,702.45  25.45
5,955,263.55 4,121,013,20 .18 1,434,250,75  25.82
6,156,836.55 4,628,651 .20 75.18 1,528,185.35 a4 .82
1.175,232,10 5.450,118.00 15.97 1,72k ,518,10 24,03
1.111,307.55 5,%28,707.50 76,34 1,682, 600,05  23.86
1.917.713.90 6,153,775.25 77.14 1,823,938.65 22.86
8,646,672.80 6.621,621.25 76.98 2,025,051.55 23.k2
9.217,855.30 7.051,353.00 76,50  2,166,502.30  23.50
9,627,738.10 7.389,482.75  T6.75 2,238,275.35 23.25
10,742,656.75 8,135,331.20 75.73  2,607,325.55  2h.27
EXHIBIT L

(CaoncLuDe
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HASKINS & SELLS

CERTIFIED PUBLIC ACCOUMNTANTS
FIRST NATIONAL BAKK BUILDING

BALTIMORE 2202

April 7, 196%

State Roads Commission of Maryland,
300 Weat Preston Street,
Baltimore, Maryland,

Dear 3irs:

We have examined the financial statements and supplemental
gchedules of State Roads Commisslion of Maryland - Northeastern Express-
way Revenue Bonds for the year ended December 31, 1968, listed on
page 5, Our examlination was made in accordance with generally
accepted suditing standards, and accordingly included such tests of
the accounting records and such other auditing procedures as we con-

gidered neceszsary in the circumstances.

In our opinion, such financial statements present fairly the
financial position of the Commisslon relating teo the Northeastern
Expressway Revenue Bonds at December 31, 1968 and the results of its
cperations for‘the year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with that
of the preceding year, and such supplemental schedules, when considered
in relation to the basic financial statements, present fairly in all

material respects the information shown thereln.

We present the following comments concerning certain phases

of our examination:



The amounts on deposit were reconciled with certificatiocns
ocbtained from the depcsitaries, and the undeposited receipts were
accounted for as having been subsegquently deposited. Petty cash and
change funds were counted prior to December 31, 1968 in connection
with an unamnounced simultanecus count of all cash on hand. Obliga-
tiong of the United States Government and other marketable securities,
deposited a8 collateral security for moneys of the Northeaatern
Expressway Revenue Bonds, were in agreement with certifications obtain-
ed from the depositaries and from the custodian at December 31, 1968,

The United States Government securities applicable to Current,
Improvement, and Construction Funds were in agreement with certifi-
cations obtalned from the custodian.

It is the policy of the Commission to sell books of tickets
to frequent users of the Project. The amount of $37,386.,95 at
December 31, 1968 represents the value of tickets sold in sxcess of
tickets redeemed for the past four years; the net balance of $10,033.25
for unredeemed tickets at December 31, 1965 was taken into income dur-
ing January 1969. The unissued books of tickets were counted by us as
of December S, 1968 and the count agreed with a constructed book inven-

tory.

In connection with our verification of toll revenue we
accounted for the proceeds from sales of book tickets and made test
counts of subsequently canceled tickets accepted for toll charges. We
also made tests of daily reports, toll collectors' reports, deily
reports of automatic collectlons, and tapes of the recording machines
at the Project. Toll collectors’ cash was $4,118.13 more than the
calculated tolls for the period under review, This amount represents
the net difference between the actual cash deposited plus the toll
tickets accepted, and the value of the machine record of classified
toll transactions and sutomatic axle recorders.

- -



The traffic and revenue statistics for heavy commercial
vehicles at the automatic ramps are as recorded by the toll equipment ,
All other collections have been assigned to automobiles and light
commercial vehicles, with the traffic statistics computed on that
basis rather than as recorded by the automstic toll equipment.

During the year ended December 31, 1968, the following
reductions were made in toll rates:

Barrier toll rates effective June 18, 1968:

From To
Automcbiles and light commerciel vehiclesz:
Passenger cars, ebC.... ..., $1.00 $ .90
Heavy commerclal vehicles:
Two-8X1e. . o e e 1.25 1.15
hree-aXle. . i i e 1.50 1.30
Four-axle. .. ...t e 1.75 1.50
Five-axle. ... . i ) 1.75
SiX-aXle Or MOrE, . ... ve e e ) 2.00 2.00
Automatic Ramp toll rates effective July 11, 1968:
Havre de Grace, route 155 interchange:
Ramp Stetion No, 5 = northbound off ramp
Automoblles and light commercial vehicles.. $ .50 % .25
Ramp Staetion Ne, 6 - southbound on ramp
Automobiles and light commercial vehicles. ., .50 .25

The principal amount of Northeastern Expressway Revenue Bonds
cutstanding at December 31, 1968 wes in agreement with a certification
obtained from Maryland Nationael Bank, Trustee under the Trust Agreement,

Proceeds from ssles of property pursuant to the proviasions of
Section 714 of Article VII of the Trust Agreement, and proceeds from
insurance pursuant to the provision of Sections 707 and 708 of Article
VII of the Trust Agreement, during the year ended December 31, 1568
are set forth in Schedule 7.



Section 712 of the Trust Agreement dated as of January 1, 1962
provides, among other things, for a report on (&) whether the moneys
recelved by the Commission under the provision of this Agreement have
been applied in accordance with the provisions of this Agreement;

(b) whether any payments for Current Expenses were in excess of the
Budget; and, {c¢) whether the Commission is in default in the
performence of any of the covenants contained in Section 501 of this
Agreement,  We report that, in conducting our examinaticn, which,
although it included the usual tests of the accounting records and other
auditing procedures, might, but would not necessarily, reveal an event
of default under the Trust Agreement, nothing came to our sttention
which causes us to believe that there has been a default by the
Commission under the foregoing provisions,

The name of the Northeastern Expressway was changed to the
~John F, Kennedy Memorial Highway on April 7, 1964,

Yours truly,

sl A AL,

-4 -
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EXHIBIT B

STATE ROADS COMMISSION OF MARYLAND - NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN VARTOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF JANUARY 1, 1962
FOR THE YEAR ENDED DECEMBER 31, 1968

........ BOND INTEREST AND SINKING FUND. |

RESERVE BOND ' IMPROVEMENT
REVENUE MATINTENANCE INTEREST RESERVE REDEMPTION FUND -
FUND FUND ACCOUNT ACCOUNT ACCOUNT UNEXPENDED
BALANCE, JANUARY 1, I968...... ... ... ... . 0. i vuuiiiin i $ u73,007.07 $284,093.58 § 671,u84,02 $5,864,925.00 $  37,724.80 $15,214,513 .52
ADDITIONS:
Net revenue {excluding expenditures aggregating $40,150.87
charged to Reserve Maintenance Fund for insurance premiums,
and major repairs and replacements) - Schedule 2............. 9,499,639,98
Net income from investments................................" 10, 000, 74" 64,491 .95 185,243,39 780,368 .up
Transfers of funds in accordance with Article V of Trust
Agrecment :
From Revenue Fund............. ... 0 (9,485,990.95) 400,000.00  2,861,556.05 1,024,850.00 5,199,584.30
From Reserve Account......................... ... (757,705 ,94) 757,705.94
From Improvement Fund............... ... ... .. ... ... " 5,%72,010.00  (5,472,010.00)
Property damage recoveries....................... ......... 7,742.06
Total. .o L 486,656.10 701,836.38 3,597,532,.02  5,292,462.45 7,282,290, 74 15,722,456.88
DEDUCTIONS : - -
Charges to Reserve Maintenance PFund:
Resurfacing............. ... S T 2,728.85
unusual or extraordinary expenditures.................... ... . 9,754,14
Renewals and replacements......................... .. .. = 15,557.04
Bngineering. ... i 1,185.82
Insurance premiums................. ... ... . ... " . 10,925 ,02
Interest paid on outstanding Northeastern Bxpressway Revenus
Bonds - due July 'l, 1968 and Janvary 1, 1969... ... e e 2,716,211 .04
Cost of Northeastern Expressway Revenue Bonds purchase
(principal amcunt $7,472,000), including accrued interest . . 88,968.56 7,276,396.,75
Charges to Improvement Fund - Exhibit D:
Construction. . ... i ' 77,946 24
BREINEETINZ. ottt e e T 428,539 .34
Aaministrative and legal.................... ... .. ... . " , 373.43
Land and rights-of-way.... ... ... . .. i i 11,150.18
Total. ..o 40,150.87 2,805,179 .60 7,276,396.75 518, 009.25
BALANCE, DECEMBER 31, 1968............... 0\ \uure $  486,656,10 $661,685.51 $ 792.352.42 $5,292,u62.45 $ 15,893.99 $1s, 204,487 .63

»

(Continued) - 1.



EXHIBIT B
STATE ROADS COMMISSION OF MARYLAND - NORTHEASTERN EXPRESSWAY REVENUE BCNDS

STATEMENT OF CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST
AGREXMENT DATED AS OF JAWUARY 1, 1962

...... BOND INTEREST AND SINKING FUND......

RESERVE BCOND IMPROVEMENT
REVENUE MATNTENANCE INTEREST RESERVE REDEMPTICN FUND -
FUND FUND ACCOUNT ACCOUNT ACCQUNT UNEXPENDED
THE BATANCE AT DECEMBER 31, 1968 I3 REPRESENTED BY THE FOLLOWING:
Cash on deposit:
Maryland National Bank:
Trust department . . o . e e e e $ 265,665.00 $ 8,u0l.l16 § 792,352.42 % 304.64 $  15,893.99 & 12,339,585
Banking department - revolving fund........... ... ... .. .c... 50,000.00
Cecll National Bank. . ... .. ... i i i 125,000.00
The First National Bank & Trust Company of Havre de Grace -
revolving DU, . e e e e e e e e 2,500.00
Undeposited receipts of December 31, 1968........ . .. it 22,807 .35 810.71
Petty cash and change fungs. ... ... i it e et 47,500.00
United States CGovernment Treasury securities - at cost:
Principal
Amount
Discount bills, due January 31, 1969.......... #$ 633,000 600,169 .98
Discount bhills, due February 28, 19e9......... 122,000 399,820.38
Discount bills, due May 31, 1969.............. 173,000 163,201.35
Discount bills, due July 31, 1969............. 398, 000 378,213.76
Discount bills, due August 31, 1%69........... 4, 748, 000 4,504,81%.60
Discount bilils, due September 30, 1969,....... oS4, 000 89, 361,91
Discount bills, due September 30, 196%..,...... 1,001, 000 949,535 .81
Discount bills, due November 30, 19639..,...... 1,059,000 999,997 .52
Bonds, 4%, due PFebruary 15, 1962.............. 2,468, 000 2,375,52C.00
Bonds, 4%, due February 15, 1970.............. 5,574,500 5,383,855,31
Notes, S-3/8%, due February 15, 1971.......... 5, 395, 000 5,292,157.81
Accounts receivable for book ticket sales and toll charges,. 10,620.70
Toll tickets sold for future use (deduct). .................. (27,386.95)
Rental guarantee fund (deduct)...... e e e e (50.00)
BATANCE OF RESPECTIVE FUNDS AT DECEMBER 31, 1968....... $ uBe,656.10 Pe61,685,51 $ 792,352.42 #5,292,462.45 $  15,893.99 $15,204,4L47 .63

The accompanylng Notes to Financial Statements are an integral part of this astatement.

(Concluded) - 2.



EXHIBIT C

STATE ROADS COMMISSION OF MARYIAND - NORTHEASTERWN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHAWNGES IN CONSTRUCTION FUND
FOR THE YEAR ENDED TECEMBER 31, 1968

CONSTRUCTICON FUND - Unexpended:

Unexpended balance, Construction Fund, January 1, 1068, . .. ... ...ttt ittt it e $ 1,672,050.05
Interest earned on and profits on sales Of InNvesTments . o i i i i e e e e 72,661.00
Proceeds from sale of land and righis -0l cWay . it i i e e e e e e e 22,938.,03
TN D haLa I A= o s 1 o - S 3,885.00
3 = T 1,771,534,08
Deduct :
Expenditures in connection with construction of expressway {see "Funds Invested in John F. Kermedy Memorial
Highway {formerly Northeastern Expressway) Project” below for detalls).........uuiiiiiniiiniinnianineinenn. L458,123.87
Purchase of land and rights-of-way sunsequently SO d. . . i i e e e it i 22,938.03
Expendiftures subseqUently PeCO e e, L. .. .. o ittt i it e e e e e ey 3.885.00
o . LBY,9L6.90
Unexpended balance, Construction Fund, Decembsr 31, 1968B.......... PP $ 1,286,587.18
The unexpended balance of Construction Fund at December 31, 1368 is composed of the following:
Cash on deposit - Maryiand Nablonal BalK. .. ... ...ttt inr ettt ta i ea e et arn e s s an e an e s anns . B 8,461.18
United States Covernment Treasury bills, due March 31, 19639 (principal amount $1,350,000) - at cost............ 1,278,1726.00
Unexpended balance, Construction Fund, December 31, 1068 . . . i i i i ittt et e it v an i ssinaaannana 3 1,286,587 .18
.................. Expenditures................
Total To Year FEnded Total To
December 31, December 31, December 31,
1967 19568 1968

FUNDS INVESTED IN JOHW F. KENNEDY MEMORIAL ETIGHWAY (PORMERLY NORTHEASTERN
EXPRESSWAY ) PROJECT:

Prel iMinor Y EXPEIISES L o o it et e et et e e e e e et e $ 1,1u48,966.62 $ 1,14B8,2966.62
Land and rights-=of-way (Credit . ... i i e e e e L. 5,272,263.18 $(18,150.96) 5,254,112,22
GO B P IO L Ol « o vt ettt et e e e e e e e e e .. b48,954,195.85 436,413,19 49, 390, 600,04
Utility adjustments . ... . e e e e e e e 658, 228 .64 658, 228,64
g T gu 4 == ou 10T = 7,689,923 .38 21,460.62 7,711,384.00
Adminiatrative and 1egal EXPEIIBES . . .. v it ittt e e e e . 676,978,583 2,666,064 679, 645,27
Maintenance, office equipment,and initial supplies....... ..ty 4l7,75%.12 15,734 .38 L33,489.50
i =N Lot oy = L e e, 84,678.90 84, 678.90
S o oo - A APPSR 64,902,990, 32 458,123 .87 65,361,114.19

Interest on bonds from March 22, 1962 (date bonds were delivered) to
JAnUArY L, L0 . e e e e e e 8,470,687.50 8,470,687.50

TOTAL - Funds invested in John F. Kennedy
Memorial Highway (formerly Northesstemn
Expressway) Project. ... ... . i i, $73,373,677.82 $us8,123.87  $73,831,801.69

The accompanying Notes to Financial Statements are an integral part of this statement.



EXHIBIT D

STATE ROATE COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

STATEMENT OF CHANGES IN IMPROVEMENT FUND -
PORTION INVESTED IN PROJECT FOR THE YEAR ENDED DECEMBER 31, 1968

.............. EXPENDITURES .. .... ...
TOTAL TO YEAR ENDED TOTAL TO
DECEMBER 31, DECEMBER 31, DECEMBER 31,
1967 1968 1968
(Note)

Improvement PFunds Invested in
John F. Kennedy Memorial
Highway {Formerly North-
eastern Expressway)Project:
Construction:
Widening toll plaza, adding
two toll isiandsg, addi-
ticnal toll collection
equipment, and additional
parking facilities...... $227,239.84 $ 227,239.8u
Alterations to service
stations and construction
of storage building..... 160,998.75 § 1,626.25 162,625.00
Revisions and adjustments :
to eguimment and electri-
cal system - Maryland

2 o1V T-1 = S 150,659.38 70,119.99 220,779.37
Murals - Maryland House... 24,800.00 6,200,00 31,000.00
Erection of median guard

rail........ i, 6,485.L9 6,485 .49
Sign construction......... 1,345.99 1,945.99

Total construction....... 572,129.45 77,946.24 650,075.69
Engineering........c.vevuann 111,353.27 428,539.34 539,892 .61
Administrative and legal

EXPEISES v v v vt vt vt 989.45 373.49 1,362.94
General operating equipment. 3,570.10 3,570.10
Land andrights-of-way....... 11,688.00 11,150.18 22,838.18

Total - Improvemsnt
Funds Invested in
John F. Kennedy
Highway (Formerly
Northeastern
Expressway )
Project ....vvv.u.. $699,730.27  $518,009.25 $1,217,739.52

Note - Represents funds invested during year - transferred from unex-
pended portion of Improvement Fund {Exhibit B).




EXHIBIT E

STATE ROADS COMMISSION OF MARYIAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

NOTES TO FINANCIAL STATEMENTS, DECEMBER 31, 1968

The accounts of the Commission applicable to the North-
eastern Expressway Revenue Bonds are maintained in compliance with
the provisions of the Trust Agreement dated as of January 1, 1962,
and in accordance with generally accepted accounting principles
applicable in the circumstances.

Article I of the Trust Agreement states that current
expenses shall not inelude any allowance for depreciastion; accord-
ingly no provision for depreciation has been included in the accounts
or in the accompanying financial statements.

Article V of the Trust Agreement requires the Trustee on or
before the 15th day of each month to mske transfers from the State of
Maryland Northeastern Expressway Revenue Fund tec other Funds in
accordance with the provisionz of the Agreement. In the preparaticn
of the accompanying financisl statements, transfers for the month of
December from the Revernmie Fund tc other Funds have been recorded by
the Commission as of December 31, 1968 although the Trustee did not
actually make the transfers between the Funds until January 8, 1969,

Funds for the payment of bond interest due January 1, 1969
were paid from the Bond Interest Account of the Bond Interest and
oinking Fund to the paying agents as of December 31, 1968, The cash
and corresponding liability have been excluded from the accompanying
financial statements,

The State of Maryland Northeastern Expressway Revenue
Bonds, issued in accordance with the provisions of the Trust Agree-
ment dated as of January 1, 1962, do not constitute a debt of the
State of Maryland or a pledge of the faith and credit of the State,
but shall be payable solely from the revenues of the Project. The
State of Maryland is not obligated to pay these bonds or the interest
thereon except from revenues of the Project, and neither the faith
and credit nor the taxing power of the State is pledged to the pay-
ment of the principal of or the interest on these bonds.

The Commission was contractually liable on uncompleted
contracta in connection with the construction of the Northeastern
Expressway in the approximats amount of $511,000 at December 31, 13968.
In addition, contractual obligations applicable to the Improvement
Fund amounted to approximately $527,000 at December 31, 1968,

(Continued) - 1.



EXHIBIT E

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
NOTES TO FINANCIAL STATEMENTS, ETC.

G. The name of the Northeastern Expressway was changed to
the John F. Kennedy Memorial Highway on Aprlil 7, 1964,
H. The Trust Agreement dated as of October 1, 1968 securing

the $220,000,000 State of Maryland Bridge and Tunnel Revenue Bonds
(Series 1968) permits the issuance of bonds to refund the outstand-
ing Northeastern Expressway bonds, when authorized by law. Upcon
such refunding the Expressway would become one of the Toll Revenue
Projects under the Trust Agreement and the net revenues of the
Expressway would be pledged to the payment of the 1968 Bonds and
any additional bonds issued thereunder. The Expressway could also
beccme one of the Toll Revenue Projects, when authorized by law,
after all the Northeastern Expressway bonds are retired from net
revenues .,

(Concluded) - 2.



SCHEDULE 1

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

BONDS ISSUED, PAID, PURCHASED OR REDEEMED
FOR THE YEAR ENDED DECEMBER 31, 1968

BOND ISSUED - u4-1/8% State of Maryland Northeastern
Expressway Revenue Bonds, dated Januasry 1, 1962,

due January 1, 2002 (Note B). .. ... ininennnnnnnn. $74, 000, 000.00
BONDS FAID, FURCHASED OR REDEEMED DURING THE YEAR

ENDED:

December 31, 1966.......ocvvivrennnn.. $1,532,000,00

December 31, 1967. .. .00t e ennennes 1,378, 000.00

December 31, 1968..........c0ivineun.. 7,472,000,00 10,382, 000.00
BONDS QUTSTANDING, DECEMBER 31, 1968........00''rvunen. $53,618, 000.00

Note E of the accompanying Notea to Financiel
Statements is an integral part of this
statement .




SCHEDULE 2
STATE ROADS COMMISSTON OF MARYIAND - WORTHEASTERN EXPRESSWAY REVENUE BOND3

REVENUE AND EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 1968 AND 1867, AND COMPARISON

INCREASE
1968 1967 { DECREASE )
REVENUE :
Barrier:
Revenue, based on toll transactions - 3chedule 3. ... . . i $ 9,213,389.65 $ 8,982,460.75 $230,928.90
Collections in excess of calculated tolls - neb. . .. . . i i 4,118.13 2,207.92 1,910.21
Unredeemed toll tickefs Issued QUPring L1008 . .. . i it i e e e e e s e e e 13,252.50 13,252.50
Iy v TR o 7= e =l o= 4 i L U GO 5,230,760.,28 8,984,668.67 2u6,091 .61
Ramps:
Revenue, based on toll transactions - Schedule 3. .. .. . .. it i 391,926.50 337,176.00 54, 750.50
Remitlance Lransactions . .. i it it s s i i e e e e e e e e L7.75 L2.02 5.73
L L 0 = 5 U= 1 - 22,47 20.28 2.19
ToLal PamIDE DoV I . . . L.ttt it m e e e e et ae s e s n e et te it e e 391,9%86.72 337,238.30 S54,758.42
Total L0Ll PevVeNUue . ... i it i et i et st aa sttt st a i ararnsnans 9,622,757.00 $9,321,906.97 300,850.03
010 Yo =T 1< o= S U 0 1,4329,u465.91 1,3u9,175.78 30, 290,13
Participation in maintenance costs by concessionaires, 2te. .. ... . i enraraas 19,589 .67 15,541.86 L, 047,81
15Ty P =B R e il ooty oY= v U O 74k, 00 756.00 (12.00)
Telephone COMILBE L OB . . .t ittt e e e st e e ittt s s e e s 3,705.15 5,066.,18 638,97
BeraD MALEPIal BOLA. o ot it ittt e e e e e e e e 613.50 1,689.25 (1,075.75)
Total ChlEr PV aIIUE . . . . it ittt ettt r et cm et e ee e e e e e e 1,466,118.23 1,372,229.07 93,88%.16
TOLEY PEVEIIUE . . o ot ittt i r ettt et et et e e e e e e ey 11,088,875.,23 10,684,136, 04 394,739.19
EXPENSES:
General administrative - Schedude 5. .. . i i e e e e e e e 213,413.17 190,786.19 22,626.98
Toll collection:
R Y= - i = - P S 234,150.13 188, 046,33 46,103.80
18 o1 e e e 128,320.84 114,485, 04 13,835.60
POLICE DAL OL . ottt et et e e e . HL47,451.79 407,409, 94 L0, 041,85
Maintenance:
General:
=TI 5o 1= U 272,642 .95 191,143.83 81,4%9.12
O v+ 7= < OO 161,000.16 184,381.82  (23,381.67)
Equipment repalr and operation:
TR o - J OO A 77,963.93 68, 007 .39 3,956.54
01 3 = ' S4, 292,45 47,750.,93 &,541.55
o] v R oy o= o T OO 1,589, 235,25 1,392,011 .48 197,223,77
NET REVENUE AVATTABLE FOR 3INKING FUND AND OTHER FUND REQUIREMENTS TRANSFERRED TO
FUNDS CREATED UNDER TRUST AGREEMENT DATED AS OF JANUARY 1, 1962 - To Exhibit B....... $§ 9,u99,639.98 $ 9,302,124.56 $197,515.42

Note A of the accompanying Netes to Financial 3tatements is an integral part of this statement.



SCHEDULE 6
STATE ROADS COMMISSION QOF MARYIAND - NORTHEASTERN EXPRESSWAY REVENUE BONDS

SCHEDULE OF INSURANCE COVERAGE PURSUANT TO SECTIQN3 707 AND 708 OF TRUST AGREEMENT,
DATED JANUARY 1, 1862

.. .AMOUNT OF COVERAGE. .

PER
POLICY EXPIRATION CENT
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE QF TOTAL TOTAL
Property Damage Insurance on Susguehanne River Bridge on The Northeastern
Expressway (subject to 80% co-insurance clause and $206, 000 deductible
from each claim, cxecept where the cost of repairing the damags amcunts
to or exceeds eighty (80C) percent of the actual cash value of the
property immediately prior to the loss): SEBNE#113 Nov. 12, 1969 $10, 300, 000.00
The Continental INSUTENcE COMDANY . . vt vttt e e et st e eetereeenenennnn IMC31081 ; 16.5%
Fireman's Fund INSUrance COmPaIIT ... v ot v e e et et ve et et eere e anereea MSP1134200 K 10.0
The Home INSUPANCE COMDAIIT . v v v v vt v eee e e ettt e e et e e et e e e e 851293 b 12.0
The Insurance Company of The State of Pemnsylvania..................... SOP-P17382 " 7.5
New Hampshire INSUPance ComDaIiy . .. ot v v e et e e et e anns 3PF79-6L-26 " 3.5
New York Underwriters INSUPrance COmPaILT . . v vt vttt e e e e e e CM281523 " 5.0
Reliance INSUFANCE COMDPATIY « v v v v et ve tr e e s et r e et e an e M618211 . 15.5
United States Fidelity and Guaranty Company...... ... innennnn SP683976 " 10.0
Washington General Insurance Corporabion.................c..coeoveennon,, 4290724 ! 15.0
Weztchester Fire InSUrancCe COmMDay . o v v v v vt i et ettt ee st et e e IFse6403 . 5.0
100.0%
Use and Occupancy Insurance on Susquehanna River Bridge on The North-
castern Expressway (excluding loss of first seven days revenue): SRENE#114 Nov. 12, 1969 #$ 9,626,000, 00#
The Continental INSUPrance COMPAILY . .. v v o vt r et s et e et e eeane ey IMC31082 ! 16.5%
Fireman's Fund INSUPENICE COMDAIT . o v v v v n e e et et e e et e MSP1134201 h 10.0
The Home INSUPaNce COmMDaIY . v v v vt et e ettt e ettt et e e e e e 851294 " 12.0
The Insurance Company of The State of Pennsylvania..................... SOP-P17383 8 7.5
New Hampshire Insurance COmMPAITY . .. ... vttt oo et et es 3PF79-64-27 " 3.5
New York Underwriters INsurance COMPANT . . ... v vu e e an e CM281% 24 " 5.0
Reliance TNSUPANCE COMPAYLY . . v oo v v e et et e et e e e e et e et et Mel8212 A 15.5
United States Fidelity and GUaranty COMPAIY ... ..o v e e SP&93977 K 10.0
Washington General Insurance COrporation.........c..c.veeeuenenannne.oyn L280725 " 15.0
Westchester Fire INSUPANCE COMDEILY - v v v v vt vt e e e et e e e e e et e ae et e IFS6640Y K 5.0
' 100, 0%
Fire and lightning, extended coverage, vandalism and malicious mischief,
earthquake and volcanic eruption, floods, rising waters and ice,
collapse in blanket form on insurable portions of all buildings includ-
ing contents thereof on the basis of 90% co-insurance - United States
Fidelity and Guaranty CoMDaILY ...ttt et e ottt e et e e e e e F15292701 Nov., 1, 1870 $ 2,288,400.00

# Provisional coverage; maximum coverage $12,032,500,00.

(Continued) - 1.



SCHETULE 5

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

GENERAL, ATMINISTRATIVE EXPENSES
POR THE YEARS ENDED DECEMBER 31, 1968 AND 1967, AND COMPARISON

INCREASE
1968 1967 ( DECREASE)

SALARIES . . vttt e i e
TRUSTEE'S AND FISCAL AGENT'S

ACCOUNTING AND TNTERNAL AUDITING
SERVICES s e vt e e et it eninenannns
INDEPENDENT ACCOUNTANTS'! FEE. -
TRAFFIC ENGINEERS...... ... ... 0.
CONSULTING ENGINEERS' FEE.......
LEGAL BXPENSES . . cv i v i vt annnvs
HEALTH INSURANCE CONTRIBUTIONS -
(Appliceble to administrative,
toll cellection, and mainte-
nance employees in 1968)......
INSURANCE - Other....vcovvenn..n
FIRE AND AMBULANCE SERVICES.....
JANITORIAL SERVICES .. ... .. u e
HEAT AND LIGHT....... bee e
POSTAGE, PRINTING, STATIONERY,
AND OFFICE SUPPLIES...........
PENSION BQUALIZATION AND SOCIAL

$ u6,301.84 & 38,973.99 $ 7,327.85

29,799.14 28,674.72 1,124.u2
56 ,000.00 37,500.00 18,500.00
9,673.u3 10,602.27 (928.84)
5,850.00 18,581.50 (12,731.50)
24,000.00 22,000.00 2,000.00
3,125.00 2,500.00 £25.00
5,507.25 364 .50¢ 5,l42.75
5,828,33 4,497.91 1,330.42
3,562.50 3,887.50 (325.00)
3,870.00 3,600.00 270.00
5,039.36 4,946.51 92.85
2,410.89 3,348.u1 (937.52)
3,185.27 2,580.54 604 .73
258.00 858.80 (600.80)
6,275.97 4,901.78 1,374.19
2,726.19 2,967.76 (241.57)

$213,413.17 $190,786.19 § 22.,626.98

Note A of the accompanying Notes to Financlal State-
ment is an integral part of this statement.

¥ Excludes $4,023.00 charged to toll collection and maintenance

expenses in 1967.



STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
SCHEDULE OF INSURANCE COVERAGE, ETC.

SCHEDULE &

POLICY EXPIRATION AMOUNT OF
TYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE COVERAGE
Workmen's compensation lnsurance - State Accident Fund.......... ... ... ... ... ... 3265 Continuous
Comprehensive General Liablility - United 3tates Fidelity and Guaranty Company: ICC17655 Nov. 12, 1969
Bodily injury liability:
FoC X e s =7 =1 o WA P P $1, 000,000
Fach aceiaemt, . i e e e e e e e e 5, 000, 000
Property damage liability:
BaCh AL, oot e e e e e e e e 1, 000,000
Agepregate Operalions . (. i e 1,000,000
Money and Securities - United 3tates Fidelity and Guaranty Company: M3P134676 Nov, 12, 1963
1088 INSide PremLl S e . i it i i i et et e e e e 200, 000
Tosa oubside Premices . . e e e e 200, 000
Public Fmployvees Blanket Bond - Fidelity and Deposit Company of Maryland: 5583098 July 1, 1970
Honesty blanket bDOnd COvVera e . .. ... . . it e ittt st et et e e s o 200,000
Faithful performance blanket position bond coverage. ... ... ...t 10, 000
Automctive fleet insurance - Hartford Accident and Indemnity Company: 30061 2600K July 7, 1969
Bodily injury liability:
B2 e T €1 X o) ¢ 500, 000
Bach aCCidemt . . e e e e e 1,000,000
Property damage liability:
Bach accident. @i e e e e e e e e e e e e 50, 000

(Concluded) - 2.



SCHEDULE 7

STATE ROADS COMMISSION OF MARYIAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

PROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISIONS COF SECTION 714 QP TRUST AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 1968

PROCEELS
DESCRIPTION OF PROPERTY RECEIVED

DEPOSITED TO CREDIT OF REVENUE FUND - Sale of screp
(1L S o I I < $ 613.50

DEPOSITED TO CREDIT OF CONSTRUCTION FUND - Sale of
land and rights-ofeway. ... .. $22,938,03

PROCEEDS RECEIVED FROM INSURANCE PURSUANT TOQ
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
FOR_THE YEAR ENDED DECEMBER 31, 1968

CEPOSITED TO CREDIT OF REVENUE FUND - Insurance proceeds... $  184.08




STATE ROADS COMMISSION OF MARYLAND -

NORTHEASTERN EXPRESSWAY REVENUE BONDS

COMPARISON OF BUDGET WITH ACTUAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 1968

SCHETULE 8

EXCESS OF 1968 ANNUAL BUDGET OVER ACTUAL EXPENSES......

NOTES:

ACTUAL
EXPENSES
APPLICABLE BUDGET
BUDGET T0 BUDGET QOVER
GENERAL AIMINISTRATIVE
EXPENSES:
881aries . i . ¥ wuw9,518.00 § uw2,970.18 $ 6,547.82
Other operating expenses.. 175,482.00 129,938.79 45,543.21
TOLL COLLECTION: '
Salaries ... cevsinriaraanan 253,918.00 217,239.20 36,678.80
Cther operating expenses.. 131,082.00 114,623.01 16,458.99
 POLICE PATROL ..+ vivernenenn 490,000.00 385,893.26  104,106.74
MATNTENANCE:
Generel :
Selaries..civninearnns 330,486.00 252,954 .31 77,531.6%9
‘Other opersting expenses 199,514.00 137,875.56 61,638.44
Equipment repair and
operation:
Sglaries....... Ce e 83,117.00 71,692.51 11,424,449
Other operating expenses 56,883.00 45,952 .40 10,930.60
RESERVE MAINTENANCE FUND. 400 ,000.00 400,000.00
TOTAL...... b e 522170!000 00 $1,399,139.22 770,860.78
TRANSFERRED TC RESERVE MAINTENANCE FUND..........---%..-.- 400 ,000.00

$370,860.78

1. Changes in the budget for the year ended December 31, 1967
during the year 1968 are summarized as follows:

General administrative expenses.
Teoll collections . viv i vnenennnyn
Police patrol.. ..o

Malntenance:
General ... ..ooeeeiennnn

Equipment repair and operation

Total.ue e i
2. There were no charges during

balance of $273,
1963
for the yedr 196

Unexpended Expenses 1967 Budget
Balance Pald Over (Under)
Janmuary 1, During December 31,
_ 1968 1968 1968

$ 20,342.01 § 40,504.20 §(20,162.19)
40,352.37 30,608.56 9,744 .81
43,652.60 61,558.53  (17,905.93)
106,288.26 42,813.24 63,475,002
6,154.85 = 14,611.50 (8,456 .65 )
$216,791.09 $190,096.03 § 26,695.06

1968 against the_ unexpended bud%et
8 for the period November 15 to
or againstqthe unexpended budget balance of

cember
L49,302.78

3. Note A of the accompanying Notes to Financial Statements is an
integral part of this statement.



SCHEDULE 9

STATE ROADS COMMISSION OF MARYLAWD -
NCRTHEASTERN EXPRESSWAY REVENUE BONIS

HISTORICAT, REVIEW

The Commissaion is authorized and empowered, under an Act
passed by the General Assembly of Marylend in 1955, as amended, to
construct, maintain, repair and operate a toll express highway, to be
known as the "Northeastern Expressway", extending from s polnt at or
within the city limits of the City of Baltimore, Maryland, northeaster-
1y between U. S. Routes No. 40 and 1 to a point at or near the boundary
line between the State of Maryland and the Commonwealth of Pennsylvania,
including a connection to a point at or near the boundary line between
the State of Maryland and the State of Delaware; to 1ssue revenue bonds
for the purpose of paying all or any part of the cost of such toll
express highway or any part or parts thereof; and, to fix and revise
from time to time and charge and collect tolls for transit over such
toll express highway and any part or parts thereof, The Act also
provides that the bonds iasued thereunder do not constitute & debt of
the State of Maryland or a pledge of the faith and credit of sald State,
but the bonds and interest thereon are payable sclely from the net
revenues of the Northeestern Expressway.

On Februsry 20, 1962 the State Roads Commission of Maryland
approved the execution of the Trust Agreement dated as of January 1, 1962
by and between the Commission and Maryland National Bank providing for
the issuance of $74, 000,000 Northeastern Expressway Revenue Bonds. The
proceeds of the bond issue provided funds for paying the cost of a tell
express highway extending from White Marsh Boulevard in Baltimore County,
Maryland, to the Delaware State line connecting with the proposed
Delaware Turnpike. The Agreement further provides for the lssuance from

(Continued) - 1,



SCHEDULE, S

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONIG

HISTORTCAT, REVIEW

The Commission is authorized and empowered, under an Act
passed by the General Assembly of Maryland in 1955, as amended, to
construct, maintain, repair and operate a tcll expreas highway, to be
known as the "Northeastern Expressway', extending from a point at or
within the city limits of the Clty of Beltimere, Maryland, northeaster-
1y between U. $. Routes No. L0 and 1 to a point at or near the boundary
1ine between the State of Maryland and the Commenwealth of Pennsylvania,
including s connection to a peint at or near the boundary line between
the State of Maryland and the State of Delaware; to issue revenue bonds
for the purpose of paylng all or any part of the cost of such toll
express highway or any part or parts thereof; and, to fix and revise
from time to time and charge and collect tolls for transit over such
toll express highway and any part or parts thereof. The Act also
provides that the bonds issued thereundsr do not constitute a debt of
the State of Maryland or a pledge of the faith and credit of said State,
but the bonds snd interest thereon are payable solely from the net
revenues of the Northeastern Expressway.

On February 20, 1962 the State Roads Commission of Maryland
approved the execution of the Trust Agreement dated as of January 1, 1962
by and between the Commission and Maryland National Bank providing for
the issuance of $7u4,000,00C Northeastern Expressway Revenue Bonds. The
proceeds of the bond issue provided funds for paying the cost of a toll
express highway extending from White Marsh Boulevard in Baltimore County,
Maryland, to the Delaware State line connectlng with the proposed
Delaware Turnpike. The Agreement further provides for the lssuance from

(Continued) - 1.



SCHEDULE 9

STATE ROADS COMMISSION OF MARYIAND -
NORTHEASTERN EXPRESSWAY REVENUE BONLDS
HISTORICAL, REVIEW

time to time of additicnal revenue bonds on & parity with the bonds

initially issued for the purpose of payling all or any part of the cost
cf any additions, improvements and enlargements to the Project.

The Northeastern Expressway was officially opened to traffic
cn November 15, 1963, On April 7, 1964 the name of the expresswsy was
changed to the John F. Kennedy Memorial Highway.

The Trust Agreement, dated as of October 1, 1968, securing the
$220, 000, 000 State of Maryland Bridge and Tunnel Revermue Bonds (Series
1968) permits the lssuance of bonds to refund the outstanding Northeastern
Expressway bonds, when authorized by law. Upon such refunding the
Expressway would become one of the Toll Revenue Projects under the Trust
Agreement and the net revenues of the Expressway would be pledged to the
payment of the 1968 Bonds and any additions] bonds issued thereunder.

The Expressway could also become one of the Toll Revenue Projects, when
authorized by law, after all the Northeastern Expressway bonds are retired
from net revenues,

(Concluded) - 2,



SCHEDULE 10

STATE RCADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

CASH BAT.ANCES, DECEMBER 31, 1968

Improve=- Con=-
Current ment struction
Fund Pund Fund
On deposit.:
Marylend Naticnal Bank:
Trust Department............. $1,082,707.21 $12,339.65 §8,u61.18
Banking Department - revolv-
ing fund...... ... .o 50,000.00
Cecll Naticnal Bank, Port
Deposit, Maryland............ 125,000.00
The First National Bank & Trust
Company, Havre de Grace,
Maryland - revolving fund.... 2,500.00
Total on deposit....... 1,260,207.21 12,339.65 8,461.18
O hand:
Undepcosited recelipts of
December 31, 1968 (deposited
Jamiary 1969) . i ciiiniunae .. 23,618.06
Petty cash and change funds.... L7,500.00
POLAL ¢ v v v vonnonsns $1,331,325.27 $12,339.65 $8,461.18

The Maryland National Bank, Trustee, has informed the Com-
missicn that as of December 31, 1968 the Trustee held, as collateral
security for the deposits of funds shown sbove, direct obligations of,
or obligations the principal and interest of which are unconditionslly
guaranteed by, the United States Govermment, or other marketable
securitles eligible as security for the deposit of Trust Funds under
regulations of the Board of Governors of the Federal Reserve System or
eligible as security for the deposit of funds of the State of Maryland,
having a market value (exclusive of accrued Interest) at least equal to
the amount of each such deposit. The revelving fund is on deposit in
its Banking Department, and $50,000 State Roads Commission of Maryland -
Bridge and Tunnel Revenue Bonds, due QOctober 1, 1971, have been pledged
as collateral security thereto.

(Continued) - 1.



SCHEDULE 10

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVEWUE RONDS
CASH BALANCES, DECEMBER 31, 1968

The Cecll Nationa) Bank has deposited with Maryland Nationel
Bank $100,000 Unlted States Treasury 2-1/2% bonds due June 15, 1972-67,
$25,000 United States Treasury 4% bonds due February 15, 1969, and
$2,000 United States Treasury 2-1/2% bonds due December 15, 1969-6u4 as
collateral security for moneys of the Northeastern Expressway Revenue
Bonds on deposit in Cecil National Bank. The $25,000 United States
Treasury 4% bonds due February 15, 1969 were replaced at maturity by
$25,000 United States Treasury 6-1/u% nctes due February 15, 1976.

(Concluded) - 2.



SCHELULE 11

STATE ROADS COMMIS3ICN OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS

FUNLS CREATED UNDER ARTICLE V OF TRUST AGREBEMENT

A summary of the various fund balances at December 31, 1968
is as follows:

State of Maryland Northeastern

Expressway:
Revenue Pund. .. ..cooiveeninninn. $ use6,656.10
Bond Interest and Sinklng Funds
Bend Interest Account.......... 792,352 .42
Reaerve Account............ ... 5,292,462 .45
Redemption Account.......... . 15,893.99
Reserve Maintenance Pund......... 661,685.5])
Sub-total ... i 7,249,050.47
Improvement, Fund - unexpended.... 15,204,447 .63

Total........ cerea.. $22,453,498.10

The transactions affecting the foregoing fund sccounts during
the year ended December 31, 1968 are summarized in the accompanying
Exhibit B. In sccordance with Article V of the Trust Agreement, con-
sideration has been given to the transfers recorded by the Commiszsion
as of December 31, 1968 from the State of Maryland Northeastern ExXpress-
way Revenue Fund to the other Funds although the Trustee did not actually
meke the trensfer between Punds until January 8, 1969.

The balance of $486,656.10 in the State of Maryland North-
eastern Expressway Revenue Fund at December 31, 1968 1s represented by
the following items:

Funds retained as a reseprve for current expenszes
(equal to twenty per centum (20%) of the amount
shown by the Annual Budget to be necessary for
current expenses for the fiscal year ending

December 3L, 1969« it ieeeeinnriaciarnnnennn $390,615.00
Petty cash and change funds. .......c0iivivena, 47,500.00
Revolving funds. ...ttt e i 52,500.00
Undeposited receipts of December 31, 1968

(deposited Jamuary 1969) .. ... ivineirvnarsen. 22,807.35
Accounts receivable for book ticket sales and

toll charges. .. ... . v it “rena 10,620.70

POLAL e v e vt esnrrntrane i ta e 524 ,0L3.05
Iess - toll tickets sold for future use......... 37,386.95
Remainder .. v i in i ininiianaeas $486,656.10

(Contimued) - 1.



SCHEIULE 11

STATE ROADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDG
FUNDS CREATED UNDER ARTICLE V QF TRUST AGREEMENT

Funds for the payment of bond interest through January 1,
1965 were provided from the Construction Fund in accordance with
Articie IV of the Trust Agreement. The balance of $792,352.u42 in
the Bond Interest Account at December 31, 1968 represents a portion
of the amount required to be in this Account under Section 507(a) of
the Trust Agreement; the maximum requirement {$1,312,439.34) 1s equal
to the amount of Interest paysble within the next =ix months on all
bonds then outstanding.

After providing the required amcunts in the Revenue Fund
and in the Bond Interest Account, ahy balance remalning of tolls and
cther revenues shall be deposited to the credit of the Reserve Main-
tenance Fund until the amount deposited therein in the current fiscal
year shall equal the amount recommended by the Consulting Engineers,
as provided by Article ¥V of the Trust Agreement.  The Consulting
Engineers recommended that $400,000 be deposited in this PFund during
1268. They have also recommended that $400,000 be deposited therein
during 196°.

Tclls and other revenues in exceaz of the required bhalarnces
of the Revenue Fund, BondIInterest Account, and Reserve Maintenance
Fund (in the order named) shall then be deposited to the credit of the
Reserve Account. The provisions of Section 507{(c) of the Trust Agree-
ment require that the balance in the Reserve Account should equal two
years' interest on all bonds then outstanding. At December 31, 1968
the balance of $5,292,462.45 was $43,977.45 in excess of the maximum
requirement. Section 510 of the Trust Agreement provides that if at
any time during the first fifteen (15) days of May or November in each
fiscél year the moneys held for the credit of the Reserve Account

{Continued) - 2.



SCHEDULE 11

STATE RCADS COMMISSION OF MARYLAND -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT

shall exceed two years' interest on all bonds then outstanding, such

excess shall be transferred by the Trustee to the credit of the Redemp-
tion Account. The Trustee may, however, in iits discretion transfer at
any time the moneys held for the credit of the Reserve Account in excess
of two years' interest on all bonds then outstanding. During 1368 the

Trustee transferred $757,705.94 from the Reserve Account to the Redewmp-
ticon Account.

Section 507(d) of the Trust Agreement provides that after
making the required deposits in the foregoing Accounts, any balance
remaining of tolls and other revenues shall be deposited to the credit
of the Redemption Account until the amount deposited therein equals
the Amortization Requirement, if any, for such fiscal year for the
bonds then cutstanding, plus the premium, if any, on such principal
amount of bonds which would be payable in such fiscal year if such
principal amount of bonds were to be redeemed pricr to their maturity
from moneys held for the credit of the Sinking Fund. The Amortization
Requirement, as determined by the Trustee in accordance with Section
101 of the Trust Agreement, is $939,000 plus premium of $28,170, for
the fiscal year ended December 31, 1969. The bhalance in this Fund
was $15,893.99 at December 31, 1968.

Section 507{e) of the Trust Agreement provides that the
balance, if any, remaining after making. the deposits under clauses
507(a), (b), (¢), and (4), shall be deposited to the credit of the
Improvement Fund. During 1968 $5,192,584.290 was deposited to the
credit of the Improvement Fund from the Revenue Fund.

(Continued) - 3.



SCHETULE 11

3TATE ROADS COMMIS3ION OF MARYLAND -
NCRTHEASTERN EXPRESSWAY REVENUE BONLS
FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT

Under the provisions of Section 512 of the Trust Agreement
moneys held for the credit of the Improvement Fund shall be disbursed
only for the purpose of paying, if and to the extent then permitted by
law,

(a) &ll or any part of the cests of any improve-
ments, and

(b) engineering and other expenses incurred in
commection with such improvements.

Bxpenditures charged against the Improvement Fund during the year ended
December 31, 1968, as set forth in Exhibit B, amounted to $518,009.25.

Section 512 of the Trust Agreement also provides. that if at
any time the moneys held for the credit of the Bond Interest Account,
the Reserve Account, and the Reserve Malintenance Account shall be
insufficient for the purpose of paying the interest on the bonds as
such interest hecomes due and payable, then the Trustee shall transfer
from any moneys held for the credit of the Improvement Fund to the
credit of the Bond Interest Account an amount sufficient to make up

any such deficiency.

Section 512 of the Trust Agreement further provides that the
Trustee shall, from time to time, transfer any moneys from the Improve-
ment Fund to the credit of the Redemption Account upon the receipt of
a certified copy of a resclution duly adopted by the Commission
directing such transfer and & certificate of the Consulting Engineers
certifying that the amount so to be transferred is not required for
the purposes for which the Jmprovement FPund has been created. During
1968 a total of $5,473,010 was transferred from the Improvement Fund
te the Redemption Account. |

(Continued) ~ 4.



SCHEDULE 11

STATE ROADG COMMISSION OF MARYLANWD -
NORTHEASTERN EXPRESSWAY REVENUE BONDS
FONDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT

Transfers in February 1969 included $1,500,000.00 from the
Improvement Fund and $298,093.63 from the Revenue Fund to the Redemp-
tion Account. During February 1969 additional beonds in the principal
amount of $1,568,000.00 were purchased at a cost of $1,500,277.50
(excluding interest of $7,210.14) with funds from the Redemption Account.
During March 1969 edditional bonds in the principal amount of $3I4,000.00
were purchased at a cost of $303,960.00 (excluding interest of $2,889.11)
with funds from the Redemption Account.

(Concluded) - 5.
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