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AND

THE POTOMAC RIVER TOLL BRIDGE
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AND
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FOR THE CONSTRUCTION OF THE
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At September 30, 1950

THE STATE ROADS COMMISSION OF MARYLAND
AND
BALTIMORE NATIONAL BANK, TRUSTEE

GENERAL STATEMENT AS TO FUND TRANSFERS
INCLUDING REVENUE
FOR THE XONTH FOR WHICH THIS REPORT IS SUBMITTED

The Trust Agreement, given by State Roads Commission of Maryland, to Baltimre
National Bank, dated October 1, 1948, Article V, particularly the provisions of
Sections 506 and 507 thereof, requires the Trustee, on or before the 20th day of
each month, to make transfers from the Reverme Fund to other Funds, all to be in
accordance with the provisions of the Agreement.

In thls Report, including the supporting exhibits and schedules, said transfers
from the Revenue Funds to other Funds have been recorded by the Commission as of
September 30, 1950, although the Trustee did not actually make the transfers be-
tween funds until October 20, 1950.




THE STATE ROADS COMMISSION OF MARYLAND AND
BALTIMORE NATIONAL BANK, TRUSTEE

CONDENSED STATEMENT OF TRAFFIC & TOLL REVENUE
SUSQUEHANNA RIVER AND POTGMAC RIVER TOLL BRIDGES

FOR THE MONTH OF SEPTBMBER, 1950 & 1949, AND
AND TWELVE (12) MONTHS ENDED SEPTEMBER 30, 1950, COMPARED

Comparison of

Honth of Tfwalve (12) Months ended September 30,
TRAFFIC September This Year vesvelaat YeBTavoves
Susquehanna River Bridge
1950 539,152 5,493,089 1949 L,589,131
1949 455,718 Li,589,131 1948 4,037,167
Incresase 83,431 903,958 551,96,
% Increase 18.31% 19.70% 13,674
Potomac River Bridge
1550 95,699 1,008,898 1949 872,670
1949 81,521 872,670 1918 T0k,102
Increase 1,178 136,228 168,568
4 Increase 17.39% 15.613 23.9h%
Both Bridgea
"Iyyu"ggg“‘ 63k,851 6,501,987 1949 5,461,801
1949 537,239 5,461,801 1948 4 p Th1,269
Increase 97,612 1,040,186 720,532
¢ Increase 18,173 19,04% 15.20%¢
REVENUE FROMN TOLLS
Susquehanna River Bridge
1950 $113,097.28 $1,123,400.33 1949 § 910,754.00
1949 $2,107.43 910,754.00 1918 795,0L6.51
Increase § 16,9089.85 § 212,690,332 $ 115,707.L9
4 Increase 20,62¢ 23.35% 1h.55%
Potomac River Bridge :
IgSD ‘ 911’861035 $ 98&,1[53-% 19h9 s 8!19’?68!185
1949 79, 681,20 84,9 ,768.85 1948 701,678.70
Increase $ 15,180.15 $ 138,684.1% $ 148,090.15
% Increase 19.05% 16.322 21.11¢
Both Briggea
$205,958.63 $2,111,897.33 1949 $1,760,522.85
1949 171,788.63 1,760,522.85 198 1,496,725.21
Increass $ 3k,170.00 $ 351,37L..48 $ 263,797.8,
£ Increase 19,893 19.962 17.62¢
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JOPERATING REVENUE FUND

Balance of Revenue at beginning,
Income, Susquehanna & Potomac River Bridges,
|Transfer from Qperations Reserve Fund,

Operation, Maintenance, Repairs, Gerneral
Expense, and OthEr,

Net Reverue, before Fund Transfers, including
Reserve for Interest on Debt,

JTransferred to Operations Reserve Fund
(Annual Statement),

Transferred to Operations Regserve Fund
Balance of Annual Budget,

Rema inder,

Transferred to Interest & Sinking Fund:
Bond Service Account,

:i Bond Reserve Account,

B!

Total Transferred to Operations Reserve Fund,

‘1'

Total Transferred to Interest & Sinking Furd,

Remainder,

HRetained in Revenue Fund for Operation, Repair,

|1

Maintenance of existing bridges, per Annual
Budget,October 1 to November 30, 1950,

EUnearned Income, iransferred to Revenue Projects

Interest & Sinking Fund, September 30, 1950,

OPERATING REVENUE FUND FOR THE YEAR

Total Fund
Total Transactions
Income Oct.1,1949 ta
Sept.,1950 Sept.30, 195(:
$ 58,665.L7 27,96h.10
20L, 71k.1i3 2,118,548.88
1,,939.89 1,,939.89
$ 278,379.79 § 2,161,L52.67
17,170,00 200,357,90
261,209.79 _$ 1,961,094.97 |
7,000,00 §  8),000,00 i
36,46L.63 36,L64.63
8 U3,Léh.63 §  120,L6L.63
217,7h5.16  § 1,8L0,430.3)

$ 16L,868.10

$ 1,330,851.1L
L72,902,1h

$ 18L,868.10

$ 1,807,753.28

$ 32,877.06 §  32,877.06
38, 81L,. 67 38,81L.67
$§ 5,937.610 § 5,93T.61

OCTOBER 1, 1948 TO SEPTEMBER 30, 1949
(For Comparison with 1950, see above.)

: Income, Susquehanna & Potomac River Toll Bridges,
‘ Acerued Interest received, applicable to sale of $37,500,000

Bridge Revenue Bonds (Serles 19L8), October 1 to 27, 1948,

?Total,
i Funds applied:

[
I
1

|
|

r

Disbursements:

For operation, malntenance, repairs, and general

expense, Susquehanna & Potomac River Bridges,
per Annual Budget of Current Expenses, to

$ 1,775,601.56
80, 605.07

$ 1,856,296.63

September 30, 1949, $187,060.12
Bond Interest paid from Interest & Sinking Fund,
Bond Service Account,
March 31, 13549, Coupon No. 1, 556,033.75
September 30’ 19}49’ CDupDn NQ. 2’ 558,033.?5 1!303112?962
Remainder before Reserves and Transfers, $§ 593,14.01
Reserved to use oft
Operations Reserve Fupd (on hand), $114,050,38
Interest & Sinking Fund:
Bond Service Account (on hand), 154,551.13

|




OPERATING REVENUE FUND FOR YEAR
OCTCEER 1, 1948 - SEPTEMBER 30, 1949 {continued)

Interest & Sinking Fund (continued):

? &

| Reserve Account (on hand), $256,603.L0 '
Redemption Account, - $§ 525,20hL.91
Remainder after Dlsbursements and Reserves, $  27,964.10
Amount retained in Revenue Fund, September 30, 1949, for future
Operation, Maintenance, and Repair, per Trust Agreement, 31,138.8)
Unearned Income applied at September 30, 1949, being Cash for
Toll Tickets sold for future use, 8 3,17L.7h
Total
Income Oct.1,1949 tp
DPERATING RESERVE FUND Sepi., 1950 Sept. 30,1950
Balance in Account at beginning, $ 183,939.3L ¢ 112,815.98:
Yransferred from Operating Revenue Fund, :
(Annual Statement )}, $ 7,000.00 § 8L,000.00
Transferred from Annual Budget, Remainder, 36,46, 63 36,14614.63[
;
Total Transfers, § _WLhe.63 ¢ 220,663
Remainder, $ 227,403.97 $ 233,281.61
[ransferred to Revenue Projects General Fund, $ - $ 5287764
Disbursements from Operating Fund, 1),,939.89 11,939.89|:
Total, $ 1L,939.89 ¢ 20,817.53
Balance, Month and Period, $ 212,46,.08 $ 212,L6,.08
E_ ____________ —— —— —
E OPERATING RESERVE FUND FOR THE YEAR
i OCTOEER 1, 19L8 TO SEPTEMBER 30, 15L9
{For Comparison with 1950, See above.)
Transferred from Operating Revenue Fund, '
October 1, 19L8 to September 30, 1949, per requiremenis of |
Annual Budget of Current Expenses, $ 8l , 000,00 |
At 8eptember 30, 1949, being unexpended balance in Annual 5
Budget of Current Expenses, not applied at close of year, 30,050,348
! $ 114,050.38|
i Funds applied during year to September 30, 1919, 1,233.40|
I !
'Remainder in Fund at September 30, 1919, $ 112,816.98
L e e e e e e e e e
Total Oct.1,1949 to
INTEREST AND SINKING FIND Income Sept.30, 1950
Sept., 1950
{a) BOND SERVICE ACCCUNT
'Balance In Account at beginning, $660,833.75 ¢ 1s84,551.13
Transferred from Revenue, including Revenue appli-
cable to September, 1950, and period, 18L,868.10 1,351,984L.07
$6LS,701.85 $ 1,506,535.640
Interest Pald, all Bonds, October 1, 1950, Coupon
i Noe L, and prior periods, 660,833.75 1,321,667.50
|Bslance at close of periods, $18L,868.10 $ 18L,868.10
i
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IINTEREST & SINKING FUND (Continued) Total |

| Income 0ct.1,1919 to

| Sept.,1950  Sept.30, 1950

(o) RESERVE ACCOUNT

Balance in Account at September 1, 1950, £729,505.54 § 256,603,540

Transferred from Revenue at September 30, 1950, - 472,902,1h

Balance avallable at September 30, 1950, $729,505.54 § 729,505.5L

{c) REDEMPTION ACCOUNT

Balance in Account at beginning, None ' None

Transferred from Revernue at September 30, 1950 None None

Balance available at September 30, 1959_, _____ None None

iNTEREST AND SINKING FUND FOR THE YEAR
OCTOBER 1, 19,48 T0 SEPTEMBER 30, 1949
(Fer Comparison with 1950, See Above.)

{a) BOND SERVICE ACCOUNT

Transferred from Revenue, $ 1,190,013.56

pccrued Interest received, 80, 605,07

$ 1,270,618.63

interest Paid, Coupons No. 1 and 2, 1,116,067 .50

Balance at September 30, 1949, ¢ 1s54,551.13

(b) RESERVE ACCOUNT

Iransferred from Revenue, $ 256,603.140]

Charges against the Fund, None i

Balance at September 3C, 1949, $ 256,603.40

(c) REDEMPTION ACCOUNT

Transferred ftom Revenue, None

Charges against the Fund, None

Balance at September 30, 1949, KONE !

Total

DONSTRUCTION FUND : Income Oct.1,1949 To

! CHESAPEAKE BAY TOLL BRIDGE Sept.,1950 Sept.30, 1950

Net Proceeds from sale of Bridge Revenue Bonds

. {Series 1948),for construction of Chesapeake

| Bay Bridge, : £ None 813,562, 615,66

IGain on Invesiments and Increments, 32,3LB.77 £92,930.87

Premium on Sale of Additional Bonds, - 154,500,00

Other Income, - 912,68

I

Total Available, $ 32,348.77 &LL,310,959.21

Construction Costs Paid, ~ 2,288,600,38 . 10,922,027.33|#

Fund Posltion, Month and Period, $2,256,261.61  $33,388,931.58

} Obligations have been incurred in the approximate amount of $28,160,381.78, inci-

| dent to progress construction, but mt paid.

NOTE: TYour attention Is directed to the detailed monthly report for September,l1$50
impediately following. The entlre contents of this report are preserived by Sec-
tion 712 of the Trust Agreement of October 1, 1948, for Bridge Revenue Bonds

. (Series 12948). Your attention is further directed to Statement No. 1, following

. Exhibit Noe 9 of the Report, which Statement centains traffic data and other ata-

it tistical information of the Chesapeake Bay Ferry Syatem.

-




October 20, 1950
Baltimore National Bank, Trustee,

J+ E. Greiner Company, Consulting Engineers,

Alex. Brown & Sons, et al.,

The State Roads Commlssion of Maryland,
Baltimore, Maryland.

Gentlemen:

In accordance with the provisions of Article VII,Section 712 of the Trust Agree-
ment dated October 1, 19L8, given by the State Roads Commission of Maryland, to
Baltimore National Bank, Trustee, the report now presented covers the toll trans-
actions and oiher income, arising in connection with operation of the Susquehanna
arndd Potomac River Toll Bridges, and administration of the proceeds of the sale of
$13,925,000 "Bridge Revenue Bonds (Series 1948)", these latter funds to be applied
incident to construction of the Chesapeake Bay Bridge.

STATEMENT A" - General Statement as to Fumd Transfers, applicable to
current month Revenue
EXHIBIT NO. 1
Schedule 1 - Statement of Income & Expense, Susquehanna River Toll
Bridge, September, 1950
Schedule 1jA- Statement of Income & Expense, Susquehanna River Toll Bridge,
Tear ended September 30, 1950, Compared
Schedule 2 - Statement of Income & Expense, Potomac River Toll Bridge,
September, 1950
Schedule 2i- Statement of Income & Expense, Potomac River Toll Bridge,
Year ended September 30, 1950, Compared
Schedule 3 ~ Statement of Income & Expense, Susquehanna & Potomac River
Toll Bridges, Combined, September, 1950
Schedule 3A- Statement of Income & Expense, Susquehanna & Potomac River
Toll Bridges, Combined, Year ended September 3G, 1950,Compared
EXHIBIT NO. 2
Schedule 1 - Susquehanna River Bridge, Statement of monthly Toll Inccme
! and Traffic Transactions, with resuliing percentages,
August 28, 1940 to September 30, 1950
Schedule 2 « Susquehanna River Bridge, Statement of Transactions, by
classifications, and corresponding Money Values, September, 199
Schedule 3 -~ Potomac River Bridge, Statement of monthly Toll Income and
Traffic Transactions, with resulting percentages, December .
15, 1940 to September 30, 150
Schedule L - Potomac River Bridge, Statement of Transactions, by classi-
fications, and corresponding Money Valuea, September, 1950
EXHIBIT NO. 3
Schedule 1 -~ Statement of Account "Revenue Projecis General Fund®, at
September 30, 1950
Schedule 1lA- Statement of Account "Revenue Projects General Fund®, for
the Year ended September 30, 1950; Application of Funds;
1 and Remainders at close of Year, Compared
Schedule 2 - Statement of Account "Qperations Reserve Fund®, at
September 30, 1950
Schedule 3 - Statement of Account "Annual Budget of Current Expenses®, at
September 30, 1950
ETHIBIT NO. L
Schedule 1 - Statement of Account "Revenue Frujects Interest & Sinking Fund -
Bond Service Account”, at September 30, 1950
Schedule 2 - Statement of Account "Revenue Projects Interest & Sinking Fund -
Reserve Account ®, at September 30, 1950
Schedule 3 - Statement of Account "Revenue Projecte Interest & Sinking Fund -
Redemption Account™, at September 30, 1950
Schedule L - Statement of Consolidated Position of Fumis
EXHIBIT NO. 5 - Statement of Accocunt "Congtruction Fund - Chesapeake Bay Toll




Toll Bridges (continued) October 20, 1950

Bridge", September 30, 1950

EXHIBIT 0. 6 - Statement of Account "Bridge Revenue Bonds (Series 19L8)w,
Issued, Fald - Matured, Purchased, or Redeemed, September 30,
1950

EXHIBIT NO. 7 - Statement of Funds on Deposit, on Hand, and Investments of
Funds, with Stetements as tc collateral security for each,
September 30, 1950

EXHIBIT NO. 8 - Balance Sheet at September 30, 1950

Schedule 1 - Balance Sheet at September 30th, 1950 and 19L9, Compared
STATEMENT KO. 1 — Traffic Volume and Compariscns, Chesapeake Bay Ferry System,

to Sepiember 30, 1950

The report now submitted, accompanied by statistical data, is a consclidated one
for both the Susquehanna and Potomac River Toll Bridges, and for comstructicn of
the Chesapeake Bay Toll Bridge.

COMMENTS ON EXHIBITS

The Trust Agreement of October 1, 1548, Sectien 501, continues the rates of toll,
by classification of users, in effect at October 1, 19L8, at both the Susquehanna
and Potomac Riwver Bridges, which respective rates have been in force since that

date to September 30, 1950. The rates in effect at both bridges were set forth in
detail as Statements No. 1, and 2, in the November, 1948 monthly report.

SUSQUEHANNA RIVER TOLL BRIDGE - INCOME AND EXPENSE E
(Exhibit Ne. 1, Schedules 1 and 1-A)

Schedule 1 - This schedule presents the toll and other income from the Susquehan-
ina River Toll Bridge, based on tocll transactions, as reported. During the month of
September, 1950, the total computed toll income was $111,097.28, resulting from
539,152 vehicles; the daily average toll income was $3,703.2L. The income dur-
ing September, 1949, was $92,107.43; the percentage of lncrease in 1950, for the
month, therefore, is 20.62%. The recorded charges, partial, of operation, re-
palr, and maintenance, are shown at $9,936.10,

Other Income incident to operation of the Susquehanna River Bridge, produced

& grand total of $111,179.73, against which have been charged, for the month,
only partial costs in the sum of £9,936.40, resulting in Net Income, as shown, of
$101,2L3.33.

Schedule 1A - During the fiscal year ended Sepiember 30, 1950, the total income,
gross, was B1,131,320.90, compared with $914,025,73 for the fiscal year 1949; a
gain of $217,295.17 or 23.77%. Charges for Operation, Repair and Maintenance
and the acquisition of Capital property, amounted to "$100,0L48.95 in 1950 and
$90,278.72 in 1949, The remainders of incowes, after costs of Operation, Nain-
tenance, and Repair, being $1,031,271.95, and $823,747.01, each year, reapectively,
subject to charges for propertional Administrative Salaries and Expenses and other
fiscal charges, are iransferred to Income and Expense, Comblned, Susquehanna and
FPotomac River Bridges, appearing in this Report as Exhibit No. 1, Scheadule 3-4.
Operating Income from the Susquehanna River Bridge during the fiscal year just
closed, is $207,52L4.94 in excess of the previous year, or 25.19%.

POTMAC RIVER TOLL BRIDGE - INCOME AND EXPENSE
(Exhibit No. 1, Schedules 2 and 2-4)

Schedule 2 - This aschedule presents the tcll and other income from the Potomac Riv-
er Toll Bridge, based on toll transactions, as reported. During the month of Sep-
tember, 1950, the total computed toll income was $%L,861.35, resulting from record-
e_d_’r.zamaciimxa_nr_ﬁt_’i.ﬂi? wehicles, including passengers and pedemtrlians; the |




Toll Bridges {continued) Qctober 20, 1950

daily average toll income was $3,162.05. The Income during September, 1949, was
$79,6081.20; the percentage of increase in 1950, for the month, therefore, is
19,058, The recorded costs of operation, repairs, and maintenance, are shown at
$3,622.10.

Other income incident to operation cof the Potomac River Bridge, produced a grand
total of $3h,99L.70, less partial costs of operation, maintensnce, and repairs, in
the sum of $3,622.10, resulting in Net Income of $91,372.60.

Schedule 2-p - During the fiscal year ended September 30, 1950, the total inccme,
grosa, was $993,581.03, compared with $850,710.62 for the fiscal year 1949; a
gain of $142,870.41, or 16.79%. Charges for Operation, Maintenance, and Repairs,
and the acquisition of Capital property, amounted to $L5,713.87 in 1950, and
$42,0871.7h in 1945, The remainder of incomes, after costs of Operation, Main-

lcosts, transfer of §7,000.00 to Operations Reserve Fund, and future operation,

tenance, and Repairs, being $943,867.16 and $807,838.88, each year, respectively,
tsubject to charges for proportionsl Administrative Salaries and Expenses and other
;fiscal charges, are trsnsferred tc Income and Expense, Combined, Susquehanna and

,Potomac River ‘Bridges, appearing in this report as Exhibit No. 1,Schedule 3-i.

|Operating income from the Potomac River Bridge during the fiscal vear Just closed,
is $136,028.28 in excess of the previous year, or 16.8L%.

INCOME AND EXPENSE
SUSQUEHANNA AND POTOMAC RIVER TOLL BRIDGES, COMBINED
(Exhibit No. 1, Schedules 3 and 3-3)

Schedule 3 - The total computed toll income from the Susquehanna and Potomac Riv-
er Toll Bridges, combined, including collectors' deposits in excess of calculated
tolls, was $206,156.58, during September, 1950. Other income during the month
amunted to §117.85.

Total charges against income and payable as against the Annual Budget of Current
Expenses, while only partial costs of repairs, maintenance, and operation are in-
cluded, were $17,170,00, leaving a remainder of $189,10L.L3 available for other

maintenance, and repair, and administrative salaries and EXpenses ; the balance,
rtogether with the remainder on hand, September 1, 1950, being subject to transfer
'to the Sinking Fund - Bond Service Account, or Sinking Fund - Reserve Account, ap-
plicable to $43,925,000 *Bridge Revenue Bonds (Series 1948)7,  For the month of
September, 1950, Income earned in amount of $18),868,10, was transferred tc the
Debt Service Account,

Schedule 3-f - The comblned net cperating Income, from all sources, for the fis-
cal ye ar ended September 30, 1950, from the Susquehanna and Potomac River Toll
Bridges, after costs of operation, maintenance, and repair, and property acqui-
sition, was $1,983,720,95, compared with $1,635,296.2L, a gain in 1950 over 1949,
of $3L8,L2h.71, or 21.31%, Deductions from these amounts, each year, for Admin-
trative Expenses and Fiscal charges, incident to the administration of the.
unda, were $50,590.08 applicable to 1950, and $5L,7L5.65 for 19L9. Net remain-
ers, subject to the further provisions of the Trust Agreement of October 1, 19L8,
re §1,933,130.87 for 1950 and $1,580,550.5%¢ for 1949, a net increase in 1950
ver 1949, of $352,580.28, or 22.31%. These annual net remainders, each year,
ve been transferred to Revenue Projects General Furd, shown in this Report as
Eihibit No. 3, Schedule 1-A.

1 daily tolls and other collections at the Susquehanna River Bridge, as reported,
pnd proceeds of the sale of toll tickets, have been deposited each day; all tolls
land other collections at the Potomac River Bridge,as reported, and proceeds of the
pale of tell tickets, have been placed in custody of the depository to receive
i

7 &

l

3.



Toll Bridges (continued) October 20, 1950

funds, and deposits made three times each week. The sale of toll tickets at the
Administration Bulldings, bridges sites, and at the Commission head office; i.e.,
Revenue Bonds and Toll Facilities Department, have been deposited to credit of

Baltimore National Bank, Trustee, All the requirements of the Trust Agreement of

Detober 1, 1948, regarding the deposit and collateral security of funds, have been
complied with.

i SUSQUEHANNA RIVER TOLL BRIDGE
| TOLL INCOME & TRAFFIC TRANSACTIONS, TOGETHER WIH CLASSIFICATION

OF UBERS AND MONEY VALUES, WITH COMPARISONS
(Exhibit Nos 2, Schedules 1 and 2)

e total number of toll transactions at this bridge in September 1950, was 539,152
f which L24,422 consisted of passenger cars and light commercial vehicles, and
1h,73C of trucks and commercial wvehicles, or 78.724 and 21.28%, respectively. The
omparable figures for September, 19L9, were 455,718 total transactions, of which
€5,377 consisted of passenger cars and light commercial vehicles, and 90,341 of
rucks and commercisl vehicles, or 80,18% and 19.82%, respectively. The total in-
rease in aggregate transaciions for the menth, over the corresponding month in
9L, wae 83,u43L, or 16.31%.

e total number of toll transactions at the Susquehanna River Toll Bridge in 1950
nd 19L9, werez

Passenger Cars &

Light Commercial % of Trucks and % of
Year Total Vehlcles Total Commercial Vehicles Total
1950 5,493,089 L,295,L53 78,20 1,197,636 21.80
1949 4,589,131 3,660,407 79.76 928,724 20,2

The net increase in total toll transactions in 1950 over 1949, was 903,958, or 19.7

POTOMAC RIVER TOLL BRIDGE
TOLL INCOME & TRAFFIC TRANSACTIONS, TOGETHER WITH CLASSIFICATION
P OF USERS AND MONEY VALUES, WITH COMPARISONS i
(Exhibit No. 2, Schedules 3 and k) “

fThe total number of t0ll transactions at this bridge in September, 1950, was 95,439

1cf trucks and commercial vehicles, or 89.23% and 10.77%, respectively. The compar+
lable figures for September, 1949, were 81,521 total transactions, of which 72,55l
consisted of passenger cars and light commercisl vehicles, and 8,967 of trucks and
commercial vehicles, or 89.00% and 11,00%, respectively. The itotal increase in
aggregate transactions for the month, over the corresponding month in 1949, was
1L,178, or 17.39%.

The total number of toll transacticns at the Potomac River Toll Bridge in 1950 and
19L9, were:

Passenger {ars &

Light Commercigl

Vehicles ¢ of Trucks and ¢ of
Year Total Total Commercinl Vehicles Total
1950 1,008,898 892, 8LY4 88.50 116,054 11.50
1949 872,670 768,963 88,12 103,707 11.886

iof which 85,390 consisted of passenger cars and light commercial vehicles, and 10, 309

The netl increase in total toll transactions in 1950 over 19L9, was 136,228, or 15.64]

D%




15t=hadnle 1l ~Into this Fund, ¢reated umder the provisions of Section 503 of the Trug

|Unesrned Income transferred toc Revenue Projects Interest

Toll Bridges (continued) October 20, 1950

*REVENUE PROJECTS GENERAL FUND®
(Exhibit No. 3, Schedules 1 and 1-a)

Agreement of Gctober 1, 1948, must enter all Income derived from operation of the
Toll Bridges and other Income, except increments arising and attributable teo the
Chesapeake Bay Toll Bridge Construction Fund. A summary of the "Revenue Projects
General Fund”, at September 30, 1950, follows:

Balance of Incowe available, September 1, 1950, for use of this Fund, § 5B8,665.47
Total Toll & Other Income, September 1 - 30, 1950, after adjustments, 206,27L.L3
Transfers from "Operations Reserve Fund", 14,939 .89

Total, £279,879.79
Deductionsg:

Partial cost of operation, maintenance, and repairs
of existing bridges, and cther charges, $ 17,170.00
Transfers of Funds:
To "Operations Reserve Fund®, 7,000,00
Te "Operations Reserve Fund", Belance of Annual
Budget, 36,164.6)
To ®"Revenue Projecis Interest & Sinking Fundi®
Bond Service Account, 184,868.10
Bond Heserve Account, -
Reserve for those purposes prescribed by Armmual
Budget of Current Expenses, October 1 te and in-
¢luding November 30, 1950, Net, 38,81L.67
Abatements and Ouaranty Fund Transfers, 1,500,00 285,817.L40

and Sinking Pand, September 30, 1950, $ 5,937.61

Schedule 1-4 —- The balances in this fund & September 30, 1949, and at September 30,
T8, were, respectively, $45,097.L3 and $1,522,275.92. Added to the balance in
1949, was the net income from operation of the Susquehanna and Poiomac River Bridge
in the amount of §1,933,130.87, and for 19L8, $2,580,550.59.

At October 28, 19li8, the Commission delivered, as sgainst the purchase price of
the sale of Bridge Revenue Bonds in the aggregate principal smount of $37,500,000
of its Bridge Revenue Bonds (Serles 19L8). A9 a pre-requisite to the issuance
of its Bridge Revermme Bonds, provision was necessary to redeem all outstanding
Bridge Revenue Refunding Bonds (Series 1941)., As against the Revenue Balance at
September 30, 1948, the sum of §1,433,59C was applied as the redemption price of
all outstanding Bridge Revenue Refunding Bonds (Series 1511).

Bond Interest in the amount of $1,321,667.50, applicable to 1950, and $1,116,067.50
for 19L%, was tranaferred to Sinking Fund - Bond Service Account, the amounts there
for having been provided from this Fund. After the required reserves, incident
to Operations Reserve Fund and Sinking Fund - Bond Service Account and Bomd Reserve
Account, the remsindera in the Revenue Projects General Fund at the close of each
year, were $32,877.06 for 1950 and $27,964.10 for 1949, each of which is subject
o the requirements of the Trust Agreement; that is, to retain amounts required
for the Annual Budgei of Current Expenses.,

"OPERATIONS RESERVE FUND"
{Exhibit No. 3, Schedule 2)

The total amount required to be transferred to this Fund during the twelve months
period to end September 30, 1950, is $8l,000,00. The propertional amount for
September, therefore, is $7,000,00, which latter sum was transferred from Revenue
Projects General Fund.

t

T
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|| During September, 1950, no transfers were msde to Revenue Projects General Fund,

Toll Bridges {continued) October 20, 1950

bui at September 30, 1950, the unexpended remainder in the Annual Budget of Cur-
rent Expenses, shown to be $36,L64.63, wae entered in this account, and $1L,939.89

was disbursed from the balance transferred st September 30, 19L9. The position of]

this fund at September 30, 19,0, therefore, was $212,L6L.08,

1 ANNUAL BUDGET OF CURRENT EXPENSESH
(Exhibit No.3,Schedule 3)

In accordance with the provisions of Section 504 of the Trust Agreement, the Com-
mission adopted for the fiscal year ended September 30, 1950, the Annual Budget of
Current Expenses, as recommended by the Consulting Engineers, for maintenance, re-
pairs, amd cperation of the Susquehanns and Potomac River Tell Bridges, in the

aggregate amount of $216,000,00, At the clese of the current month, disbursements,

against the budget for September, 1950, were entered in the amount of $17,170.00,
and such costs were honored by Bsltimore Bational Bank, Trustese. As required by

the provisicns of the Trust Agreement, umexpended balances of the current and priom

ronths, will be transferred to the "Operations Reserve FundP. At September 30,
1950, the remairder of the Current Jear "Annual Budget, shown to be §$36,46L.63,
was admitted into this account. The sllocation for the two suceeeding months,
based on the Budget, must be retained in the Revenue Projects Genergl Fund. fc-
cordingly, at September 30, 1950, $38,81L.67 was retained in the Revenue Projects

due October 1, 1950, amcunting to $660,833.75; after Reserve for operation, main-

General Fund for the purpose of providing funds for Budgetary disbursements through
November 30, 1950.

"REVENUE PROJECTS INTEREST AND SINEING FUND®
(1) BOND SERVICE ACOOUNT, (2) RESERVE ACCOUNT, (3) REDEMPTION
ACCOUNT AND STATEMENT OF CONSCLIDATED POSITION OF FUNDS
{Exhibit No. L, Schedules 1, 2, 3, and L}

As of November 1, 1919, an additional smount of Term Bonds, of the issue of State
of Maryland Bridge Revenue Bonds (Series 1948), in the aggregate principal amount
of $6,425,000 were delivered as against the agreed purchase price. Therefore, the
total issue of Bridge Revenue Bonds is 443,925,000, and the annual cost of inter-
est only cn $18,500,000 Serial Bonds and $25,425,000 Term Bonds {$L3,925,000
Bridge Revenue Bonds, Series 1948), at the coupon rates will amount to $1,321,667.9
until October 1, 1952, unless Bonds are purchased or paid prior thereto. The cost
of interest on the enitire issue for six months, payable October 1, 1950, is
$660,833.75.

At September 30, 1950, credits to the Bond Service Account, after transfer appli-
cable to September, 1950, from Revenue Fund and after pavment of total interest

‘tenance, and repair of existing bridges and, beginning Octocber 1, 1949, after
itransfer to Operations Reserve Furd of the proporticnal amount required by the
Trust Agreement; viz., $7,000,00 each month, were $18k,0866.10.

The amount required for six months interest, paid October 1, 1950, is $660,833.75.
Applicable to September, 1950, a transfer was made from Revenue Fund to Interest
and Sinking Fund - Bond Service Account, of $18,,868.10, but ne funds were trans-
ferred to Interest and Sinking Fund - Reserve Account. The balance in the Inter-
est and 8inking Fund - Bond Service Account, at September 30, 1950, was $18L,868.10
and in the Interest and Sirking Fund - Reserve Account, it was $729,505.5Lk. Part
of this latter balance, $526,220.93, is invested, at cost, in U. 8. Treasury Sav-
ings Notes, and the remainder of $203,28L.61, is cash,

iAt October 1, 1948, no balance was available in the Interest and Sinking Fund -

Redempt ion Account (Exhibit No. L, Schedule 3}. No transfers were made to this

i
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i account during the current period, and there being no balance at the beginning of

 [$43,925,000, have been placed to credit of Bay Bridge Construction Fund, and will

.||Gains from Investments incident to the fund, $592,930,87; Premium from ssle of

Toll Bridges (continued) Gctober 20, 1950

the month, consequently no balance remains to the credit of the Redemption Account
at September 30, 1950.

Consolidated Position of Punds, September 30, 1950
(Exhibit Wo. L, Schedule })

In this schedule is presented the initlal balance of funds avallable at September
1, 1950, to which have been sdded income for the month, aa well as charges to each
during the month. This schedule will show the inter-fund transfers and the bal-
ances in sach at the close of the current month. fThese balances, at September 3o,
1950, are:

Revenue Projecta Gensral Fund, $ 32,877.06
Operations Reserve Fund, 212,L4,.08
Sinking Funds
a ~ Bond Service Account, after payment of
interest due October 1, 1950, $16L,868.10
b - Reserve Account, 729,505.5}

¢ - Redemption Account, 9.14,373.6L
Construc tion Fund? -

To complete Busquehamna & Potomac River Bridges, 171,13L.65

To complete Chesapeake Bay Bridge (Cash and Investments), 33,388,931.88

"CONSTRUCTION FUND — CHESAPEAKE BAY BRIDGE
(Exhibit No. 5)

The net proceeds of the sales of Bridge Revenue Bonds (Series 19L8), total of

be used primarily for consiruction of the Chesapeake Bay Bridge. The proceeds of
the sales of Bridge Revenue Bonds (Series 1948), in the principal sum, were
$13,925,000, of which $362,38L.3L was applied in the redemption of Bridge Revenue
Refunding Bonds (Series 19&1).. Additione to the Construction Fund were: Ket

$6,425,000 additional Term Bonds, $154,500.00. Disbursementis were made aggregat-

ing $10,921,114.65 to September 30, 1950, and the balance in the Fund, at this
ﬁate, therefore, was $33,388,931.88, and dering September, 1950, the paid cost of
ork performed was $1,505,334.8L.. The latter smount was entered, as paid, in
tober, 1950. - The amount of committments incident to construction cost, but
mt due and psyable, was gubstantially $28,160,381.78.

BRIDGE REVENUE BONDS (SERIES 1948)
ISSUED, PAID, MATURED & PURGHASED OR REDEEMED
{Exhibit No. 6)

In this Exhibit are ghown the schedules of Serial Bonds maturing in 1952-1967, and
the coupon interest rates, with the amunt of each year's maturity. The Term Bonds
authorized and stated to mature in 1372, are at a coupon interest rate of 3.20%.
The aggregate of Serial and Term Bonds, is in the principal sum of §kL3,925,000.
As a part of the total issue of Serisl Bonds, $6,026,000 bear a coupon interest
rate of 3%, maturing in 1952 and 1953-1965-1967; $6,299,000 bear & coupon inter-
est rate of 2 1/2%, maturing in 1954-1959; and $6,175,000 bear a coupon interest
rate of 2 3/L%, meturing 1960-194,. The Term Bonds aggregate $25,.25,000, at 3.20%

-

FUNDS ON DEPOSIT, ON HAND, AND INVESTMENTS OF FUNDS
WITH STATEMENTS &S TO SECURITY FOR EACH
(Exhibit Npo. 7)

The balance of Constrmction F
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Toll Bridges (continued) QOctober 20, 1950

September 30, 1950, was §1,382,925.75. Other cash funds, including Change-~mak ing
and Petty Cash onr hand of $7,000.00, amounted to $455,38L.66, and the Treasurer of
Yar-land held cash funds aggregating $171,13L.65, to be used to satisfy construct-
icn costs for completion of the Susquehanna and Potomac River Toll Bridges. In-
vestments of a portion of the Construction Fund in United States securities, shown
at 2 net cost of $32,006,006.13, were held by Baltimore National Bank, Trustes,
and the Trustee held United States securities representing investments, at cost,
of a portion of Interest and Sinking Fund - Reserve Account, shown at $526,220.93.

With respect to the cash balances in the custody of the Trustee at September 30,
1950, the Commission has been advised by the Trustee, that the Trustee, or other
custodians approved by the Trustee, held as collateral securlty for the deposits
of funds shown in this Exhibit, direct obligations of, or cbligations, the prin-
cipal arnd interest of which, are uncoenditionally guaranteed by the United States
Government; or other marketable securities eligitle as securitv for the depasit
of Trust Funds, under regulations of the Board of Governcrs of the Federal Re-
gerve System, or eligible as securlty for the deposit of funds of the State of
Maryland, having a marketable value {exclusive of sccrued interest) at least equal
to the amount of each such depocsit. The Change-making fund in the hands of the
Collection forces at the bridges, is secured by & general Fidelity Bond.

g

Funds on deposit in approved depositories to receive toll income, at the Susque-
hanna and Potomac River Toll Bridges, are subject to the deposit of United States
Treasury Bonds held by Baltimore National Bank, Trustee. Investments of a pertion
of the Construction Fund are made in short term United States Treasury Notes and
Savinis Notes, in the aggregate amount of $32,006,006.13,

The sum of $171,13L.65, shown in the Exhibit under consideration, is a fund reser-
ved for construction items, approved by the Consulting Engineers, to complete the
Susquehanna and Potomac Hiver Bridges. Total cash in the amount of $188,968.05
was paid on Qctober 27, 1948, to the State Roads Commission of Marvland who, in
turn, have placed it with the Treasurer of Maryland, and it is secured by total
collateral given for protection of all State Funds. Charges to this fund to
September 30, 1950, amounted to §17,833.40, reducing the original amcunt to the
balance shown, $171,13L.65. This latter sum is subject to the payment of approx-
imately $136,12L.37, to satisfy contract and other cosis for construction at the
Susquehanna River and Potomac River Bridges, the awards of these contracts having
been made and work started.

BALANGCE SHEET
(Exhibit No, 8)

In reviewing the Balance Sheet, it must be borne in mind that the accounts of the
Commission, relating %o tell bridges and the proceeds of the sale of Bridge Revenue
Bonds (Series 1948), are maintained gererally on a cash basis, except for toll
transactions; therefore, accrued interest receivable and expenses of operation,
intenance, and repairs, as well as contractual obllgations, not due and payable,
nd not remitted, are not accrued and are not taken into considerstion. The Bal-
ance Sheet does show, in the capital section, the cost of the two existing bridges;
viz., Susquehanna and Potomac River Toll Bridges, valued at $10,160,05L.63; as
well as the remainder of the Construction Fund available for building the Chesa-
ake Bay Toll Bridge, shown to be $33,3068,931.88. It likewise shows the Bond
Ezbt and the amount of funds contributed toward construction costs of the existing
ridges.

The principal and interest, together with premium on "State of Maryland Bridge Rev-
pnue Bonds (Series 19L8)", are payable from tolls and other revenues derived from
pwnership or cperation of the toll bridges, which tolls and other revenues are

< 3
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Toll Bridges (continued) October 20, 1950

pledged to the payment thereof, and nothing in the bonds or coupons, or in the
Trust pgreement of October 1, 1948, shall be construed as pledging the faith and
credit of the State of Marvland, or as obligating the State, directly or indirectly

or contingently, to levy or to pledge any taxes whatever therefor, or to make any
appropriation for their payment.

Schedule 1 Comparative HBalance Sheet

Assets ~ At September 30, 1950, total Current Fund Asseis are shown to be

increased over last year $87,6L5.31; Accounts Receivable increased $3,211.40; and
Investmenis, at cost, increased $526,220,93.

The value of Bridge Construction Fund Assets at September 30, 1950, and at Septem~
ber 30, 1949, was $5L,6h1,235.61 and §h7,667,399.48, respectively, an increase of
6,9?31836i33 .

comparisons Detween the positions at the close of each year, Constructicn Fund
fash increased $519,630.99; Investments, at cost, due to the progress of con-
siruction of the Chesapeake Bay Bridge, decreased $2,011,313.26, and the cash in
he account "Funds held by the State Roads Commission", decreased $17,833.40, due
0 progress of congtruction at the Susquehanna River Bridge.

e increase in value of the two (2} operating Bridges; that is, the Susquehanna
pnd Potomac River Toll Bridgea, dus to the vaiue of construction work performed
during the year was £17,833.40 and, due to work performed im construction of the
hesapeake Bay Bridge, the increase in 1950'was §$8,.65,518,60. The increase in
onstruction work on the three (3) bridges was $8,483,352,00. The total change in
Assets at September 30, 1950, was $7,590,913.97 over last year.

b1, 105,576.09, compared with $572,898,15 at September 30, 1949, an inc rease of
$617,077.6h. Increases in thevarious Furd Balances were: Revenue Projects General

d, $4,912.96; Operations Reserve Fumd, $99,647.,10; Sinking Purd - Bond Ser-
vice Account, $30,316.97; and Sinking Fund - Reserve Account, €4,72,902.1k. In-
reases in other accounts were $9,298.L7. . :

jabilities - At September 30, 1950, total Current Fund Liabilities are shown to

Net increases in Bridge Consiruction Fund Liabilities amounted to $6,973,836.33.
Bonded Debt increased $6,425,000; Net Gains in Construction Fund Investments

vere $39L,336.33, and Premium on sale of Additional Bonds, was $154,500.00;

Capital Worth of ihe Operating Bridges (the Susquehanna and Fotomac River Toll
Bridges) increesed §17,833.l0, due to additional comstruction; Funds held by the
fommission for completing construction of the Susquehanna and Potomac River Bridges
Hecreased $17,833.L40. '

=

gz an accountabllity of the proceeds received from any sale of bridges property.
here were no sales or other disposal of bridges properties; consequently, ne state
nt is presented.

CHART

br. thig Exhibit are graphically shown the income from toll trarsactions, by years,

t the Susquehanna River and Potomac River Toll Bridges, and the comparison between
met Income and Total Cesi of Debt Service through 1952, on the issue of $43,925,000
Bridge Revenue Bonds (Series 15L8). The average annual interest cost and cost of

B, 189,976.09, compared with §572,898.L5 at September 30, 1949. Current Fund Cash

Section 712 of the Trust Agreement of October 1, 1948, requires a statement respectf

Tdministrative expenses, operation, maintenance, and repairs of the operating Toll

&

|




oll Bridges (continued) October 20, 1950

Bridgea (based on the Annual Budget of 1950), is approximately $£135,139.00 each
month until about October 1, 19%52.

The average income from the two bridges during the tweniy-four menths periods,
October 1, 1948 to September 30, 1950, is $161,5LL.98 eack month, frem tolls.

All of the Bridge Revenue Bonds, $.3,925,000 total amount, are dated Qctober 1,
1948; All Bonds are ountstanding.

THE CHESAPEAKE BAY FERRY SYSTEM
MONTH TRAFFIC TRANSACTIONS, AND INCOME, COMPARED
{ STATEMENT NO. 1)

The location of the Chesapeake Bay Toll Bridge, now under consiructlon, will fol-
low generally the route traveled by the vessels of the Bay Crosaing Ferry System.
Data and statistics relating to the volume of traffic, and an analysis of various
types of users of the Ferry System, beginning in 1941 until the date of this re-
port, are shown in Statement No. 1, which follows the Chart {Exhibit Ne. 9). TYour
attention 1s directed to this statement, because the information set forth therein
does convey an idea of ihe potential traffic volume present and the trend of in-
crease, wnich contimally increasing traffic, obviously, will uss the Chesapeake
Bay Toll Bridge, when completed.

Very truly yours,

—

v

WILLIAM A. CODD
Chief Auditor

TAC:LBM
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OFFICE OF THE
CHIEF AUDITOR

STATE ROADS CoMMIEBIONM
OF MARYLAND

EXHIBIT NG.l
S5chedule 1

THE STATE ROADS COMMISSION OF MARYLAND
AND
BALTIMORE NATI ONAL BANK, TRUSTEE

INGOME. AND EXPENSE
SUSQUEHANNA RIVER TOLL BRIDGE

SEPTEMEER, 1550
TOLL INCOME
Septenber 1 te 30, 1950, based on computed trensactions reportsd:
Cash Tolls, reported and received, $ 96,225,9
Tickets previously sold, accepted, 14,386,78
Tolls to be billed to users, 48L.55
Valpe of Toll Transactions (Exhibit No. 2, Schedule 1), $111,097.28
Collections in excess of calculated Tolls, $ 65.60
Miscellaeous Income, 16,85
Other Income - 82,15
TOTAL INCQME, SEPTEMBER, 1950, $111,179.73
DEDUCTIONS FROM INGOME,
Based on Annual Budget af Current Expenses:
Salaries, Operating Personnel {Includes cost of Payrcll to
September 30, 1950), $ 5,23%.22
Operating Expense, 759.8¢
Maintenance ~ Lebor snd Materials, (1) 2,323.63
Insurance - Premium Payments, 1,617.66
Charges to Income, entered in September, 1950, 9,936.40
Balance of Incame available for other costs and fund transfers
(Exhibit No. 1, Schednle 3}, $101,243.33
(1) Does not include edditional amounts paid from State Roads Commission

Funds not btilled by Commission at September 30, 1950




ATLLVG \Q£) MUNIND, ULIUDGR A, LYUY IU SEFTEMBEKR 30, 1950 AND
TWELVE (12) MONTHS, OCTOBER 1, 1948 TO SEPTEMBER 30, 1949
COMPARED
TOLL IKC(ME OCTOBER 1, 1949 - SEPTEMBER 30, 1950  OCTOBER 1, 15,8 - SEPTEMBER 30, 1949 INCREASE DECREASE,
Toll Inceme, 23 reported, $1,123,L40.33 $910, 751465
Collectiona in excese of calculated Tolls, 623.00 335,75
Transferred from Operatioms Reserve Fund, 6,660,145 758,40
Other Incape ard receipts, 589,12 $1,111,320,90 2,179493 $91),, 025,73 8217,295,17
DEDUCTI (NS FROM INCOME
Salary of Oparating Personnel:
Salary of Superintendent, $ L,567.00 $ L,566,%
Salary of Tell Sergesants, 1,20k, 50 13,975.77
Salary of Toll Collectors, 36,888,686 34,587.18
Salary of Clerical Employes, b,37h.92 3,16kL.88
Sglary of Handymam, 2,260,580 2,261.58
Additional Salary & Equalization Payments to Employes Retirement System, 3,112.13 $ 65,h08.0L 2,103.79 $ 60,660,146 $ L,7u7.85
Operating Expenses:
Electric Power for Lighting, ste., 83 3,7712.78 $ 3,105.36
Te) ephone, 91.70 900,90
Unifeorms, S, T5 728.10
Printing, including Tell Tickets, 2,92), 23 1,769.10
Ant amobile and Employes Expense, 171,90 A8.67
Office Supplias, 13..?8 25.&6
Bupplies, 1,385.15 1,555.72
Fuel 041, L8, 39 485,22
Water Rent, 50,50 34,03
Miscellansous, 1,370,861 12,286439 780466 10,117,22 2,169.17
Insurances
Pyblic Liability and Property Damage, & L,757.66 $ 1,607,682
Fidelity Bond Premium, o 1,L71.05
Deputy Sheriff Bonds, 105,00 105,00
Morey and Security Coverags, - 758010
Ulass « Admmistration Building and Toll Booths, 70.84 70.8k
Fire and Extended Cowerage, L5,.00 U5 .00 i
Use and Occupency (overage, 879.61 5,08L.96 275,00 7,333.11 $ l'hh&oﬁ
Malnteparce - Lalor and Materials, # ,
Toll Bridge Maintenance Foreman, $ 3,hbo0.00 $ 3,009.93
Labor Force - Skilled and Unskilled, 6,011,65 3,0802.16
Maintenance - Expense, 1,117.48 87 .80
Maintenance - Materials, 1,155, 20 11,72k.33 1,Lhk 030 2,101,20 2,620,13
Maint enance of Structure - Comtract Obligations, 1,825, 7L 2,913.53 1,09L.1%
Capital Propmrties acquired, 2,919,52 144,10 2,152 .
Total Charges to Income, $ 100,048,95 $ 0,278,172 $ 12,312,517 & 2,5h2.38
Net Income transferred to Incane and Expense, Combined, Susquehamna and Potomac River
Toll Bridges (Exhibit Ne, 1, Schedule 3-A), $1,031,271.95 $823,747.001 $207,52L.54
s e e e — e e
* Does not include costs of Labor and Materials expended by State Roads Commission
Forces, not billed at September 30, 1950
SUMMARY
1950 1549 Increass
Incame, $1,131,320,50 $914,025.73 $217,295.17
Expense 2 lmloheoﬁ - 901 278 0 {2 9.7?00 23




OFFICE OF THE
CHIEF AUDITOR

STATE HoADs CoMMISSION
oF MARYLAND

EXHIBIT NO., 1
St¢thedule 2

THE STATE ROADS COMMISSION (F MARYLAND
AND
BALTIMORE NATIONAL BANK, TRUSTEE

INCOME AND EXPENSE
POTOMAC RIVER TOLL BRIDCE
SEPTEMEER, 1950

TOLL INCOME
September 1 to 30, 1550, based on computed transactions reported:

Cesh Tolls, reported and received, $ 93,h85.20
Tickets previously sold, accepted, 33B.£0
Tolls to be billed to users, 1,097.55

Velue of Toll Transzetione (Exkibit No. 2, Schedule 3), $ 94,861.35

Collectors' Cash in excess of calculated tolls, $ 132.35
Miscellaneoue Incone, 1.00

133.35

TOTAL INCOME, SEFTEMBER, 1950, $ 94,994.70

DEDUCTIONS FROM INCOME
Based on Annual Budget of Current Expensest

Salaries, Qperating Personnel (includes cost of Payroll to

Septeaber 30, 1950}, $ 2,9%3.2
Operating Expenses, 313.79
Maintenance - Labor and Materials, (1) . 365.00

Insurance, Premiun Paymente,

Charges to Income, ontered in September, 1950, 3,622,10

Balarce of Inceme, available for other costs and fund trangfers -
(Exhitdt No, 1, Schedule 3), $ 91,372.60

(1) Does not include additimal anounts paid fran State Roesds Commission
Funds, not billed by Commisaion at September 30, 1950




" INGOME AND EXPENSE - POT(MAC RIVER TOLL BRIDEE

TWELVE (12} MONTHS, OCTOBER 1, 1949 TO SEPTEMBER 30, 1950 AND =" 'm ' =0 wois swoesesiommis oo

TWELVE (12) MCNTHS  OCTOBER 1, 1948 TO SEPTEMBER 30, 159

COMPARED
TOLL INCOME OCTOBER 1, 1949 - SEPTEMBER 30, 1950  OCTOBER 1, 1948 - SEFTEMBER 30, 1949  INCREASE DECREASE
Toll Incoms, as reperted, $588,L53;00 $6L9,768.85
Collections in excess of calculated Tolls, 567,85 129,30
Transf exred from Operations Reserve Fund, 115520066 75,00
Other Income and Receip ts, 39452 8993,561.03 37.47 $050, 710062 $142,870.L3
DEDUCTIONS FROM INCOME
Salary of Operating Persennel:
Salary of Superintendert, $ L,567.C0 $ L,566.96
Salary of Toll Sergeants, 11,L32.00 11, 260,68
Salary of Toll Collectors, 17,392.12 15,496,725
Salary of Clerical Employes, - -
Salary ‘f Hardyman, o 1,790.00 1,789.92
Additional Salaries & Equalizaticn Payments to Employes Retirement System, 1,708.26 $ 36,889.38 1,292.% $ 3,L06.06 $ 2,h83,32
Cperating Expenses: )
Electric Power for Lighting, etc., $ 1,630.55 $ 1,5L9.03
Telsphone, 613,31 522,93
Uniforms, 28L .78 L8L,70
Printing, including Toll Tickets, 17907 3L2.90
Automobile and Employes Expense3, 436,69 303.97
Office Supplies, 383.9h 22,3,
Supplies, 762,45 602,26 .
Fuel 0il, 1015 373.h6
Miscellaneous, 45,00 L, T77.68 169,92 h, 558,51 29,17
Insurance: —_—
Pyblic Liability and Property Damage, $ 2,983.L2 -
Fidelity Bond Premium, 660,00 642,15
Deputy Sheriff Bonds, 175.00 175,00
Money and Security Coverags, : : 97h.80 -
flass - Administration Building and Toll Booths, ; : - -
Fire and Extendsd Coversxge, ! 561,82 h7.50
Use ard Occupancy Coverage, 1,0l5.78 6,L00,82 103,13 968,08 5,532, 7k
Maintenanc e - Labor and Materials, % 1
Toll Bridges Mainienance Foreman, 5 - $  h29.99
Lebor Forces — Skilled and Unskilled, : 16,80 199,60
Mgintenance - Materials arnd Expense, 627.00 6hli .20 318,30 97,89 8 303.69
Maintenanc e of Structures - Contract Ouligations, 1,001.79 1,516.20 51l . L1
Capitel Properties acqulred, - 475.00 L75.00
Totel Charges to Inmme, $ L9,713.87 $ L2,871.7h § 8,135.23 § 1,293,10
Net Incane, transferred to Incane and Expense, Coambined, Susquehanna and Potomac River Toll
Bridges (Exhibit No, 1, Schedule 3-A), $913,867.16 $807,838,88 $136,028,28
—
# Docs not include costs of Labor and Materials expended by State Roads Commission
forces, not billed at September 30, 1550
SUMMARY
1350 19L9 Increase
Income, $993,581,03 $850, 710,62 $1L2,870,h1
ul?.xpense, hS‘,TlBeE? hzj_BTloTh 6_§8h2¢13
et , $913,867,16 $807,836.88 $136,028,28




OFFICE OF THE
CHIEF AUDITOR

STATE RQADS COMMISSION
AF MARYLAND

EIHIBIT NO. 1
Scheduls 3

THE STATE ROADS COMMISSION OF MARYLAND

AND

BALTIMORE NATIONAL BANK, TRUSTEE

INCOME AND EXPENSE

SUSQUEHANNA RIVER TOLL BRIIGE AND POTCOMAC RIVER TCLL BRIDGE

COMBINED

MONTH COF SEPTEMBER, 1950

Incqne; based on Toll Transactions as reported (Exhibit No, 1, Schedules 1 and 2},

Qther Income,
Miscellaneous Incae,
Guaranty Deposit - Anchor Motor Freipght, Inc.,

Toll and Other Income (Extibit No, 3, Schedule 1),

Deductions from Income (Exhibit No, X, Schedules 1 and 2):
Salaries, Operating FPersennel,
Oper sti ng Expense,
Maintenance -~ Labor and Materials, (1)
Insurance, Premium Paymentis,

Totals,

Administrative Salaries, based on Annual Budget of Current Expenses,
Administrative Expense, n " fr
Insurance Premiums Paid, n " ﬂ

Requisitions eubmitted to Baltimore National Bank, Trustee, for payment
from Revenue Projects General Fund, disbursing items included in
Annual Budget of Current Expenses,

Balance of Funds availatle for future operation, repair, maintenance,
end administrative salaries and expenses {including transfers to
Operations Reserve Fund), after which the remainder is available for
transfer to Bond Service Account (Exhibit No. 3, Schedule 1},

(1) Additionsl amounts peid from State Roads Commission Funds,
ware not billed by Commission at September 30, 1950

SUSQUEHANNA PCTOUAC
BOTH BRIDGES RIVER TOLL BRIDGE REIVFR TOLL BRIDGE
$205,958,63 $111,097.28 $ ok,861.35
197495 £5,.60 132,35
17.85 16.85 1.00
100,00 - 100,00
$206,27h 113 $111,179.73 § 95,09L.70
$ 8,178.53 $ 5,178.53 $ 5,235.22 $ 2,913.31
1,073.68 1,073.68 759.89 313.79
2,688.63 2 ,688,63 2,323.63 365 .00
1,617.66 1,617.66 1,617.66 -
§ 131,558.50 § 13,558,50 $ _9,93%.40 § 3,622,10
$192,715.93 $101,213.33 $ 91,172.60
$ 1,L83.50
2,128.00
$ 3,611.50 3,611,50 -
$ 17,170.00
$189,10kL.L3




THIS STATE HOAUS COMMLSSION OF MARYTAND AND
BALTIMCRE NATIONAL BANK, TRUSTEE

TNCOME AND EXPENSE - COMBINED

SUSQUEHANNA RIVER AND POTQMAC RIVER TOLL BRINGES
FOR THE TWELVE (12) MONTHS OCTOBER 1, 1949 TO SEPTEMBER 30, 1950
FOR THE TWELVE (12) MONTHS OCTOBER 1, 1948 TO SEPTEMBER 30, 19L9

COIPARED
1 9.5 0 1 9 b 9 INCREASE DECREASE
Susquehanna River Toll Bridge, Net Income after
Operating Expenses (See Exni kit No., 1, Schedule 1-A), $1,01,271.95 $ 823,747.01 $§ 207,524,594
Potomac River Toll Bridge, Net Income af ter Cperating
Expenses (See Exhibit No, 1, Schedule 2-A), 943, 867,16 807,838.88% & 136,028,28
Net Toll Incoms, beth Operating Toll Briuges, $1,575,139,11 $1,631,585,89 $ 3u3,553.22
Other Income, $ 30,17 $ 3,828.51
Fund Advanced by user, a3 Guaranty Fund, 100.00 -
Funde trand erred fraw Operations Reserve Fund, 9.632.42 10,0%2.59 - 3,828,501 &,26kL.08
$1,585,231.70 $1,635,la4 L0 $ 3.9,817.30
Deduc ticnas
Special Furd held as Guaranty Fund, -3 100,00 3 -
Refunds, Abatements, Adjustments, 1,L10,75 1,510.75 118,16 118,16 1,392.59
$1,9083,720.95 $1,635,296.2 $ 3w8,k2h.m1
Deductions from Income before transfers to Revenue
Projects General Furd:
Fiscal and Administrative Expense - Head Office
Admninistrative Expenses{Proporticnal)
Salary of Officers and Employes, $ 16,873.L6 $ 18,7h9.19
Expenses of Officers and Employes, 74L0.62 1,35h.10
Fidelity Bond Premium, 294,42 321.68
Oftice , 1,819.98 1,720,00
Cffice Supplies, ,382,00 851.5h
Printing and Stationery, 520,40 1,206.h0
Telsphone and Telegraph, 53h.52 9,08
Cffice Fumiture and Fixtures, 206.48 209,99 |
Traveling Expense, including Maintenante of Automchiles, 63h.13 356,73
Publicity and Advertiming, - -
Miscellaneous, 295.89 23,302.30 - $ 24,865,72 $ 1,563.h?
Other Fiscal and Administrat ive Expenses
Fea of Consulting Engineers, $ 6,000,00 $ 6,000.00
Fge and Expenses of Trustee - Revenue Funds, 8,691.79 by 365,50
Fee of Independent Accountanta, 2,625.66 6,058.7h
Fee of Coupon Agents, 3,168,10 2,812,3L
Legal Fees, - 500,00
Depository Service Charge, 1,050.27 969.L8
Asgociation Membership Dues, 100,00 100,00
Megsengar Service, - -
Special Printing, 1, 279.460 25,915 .12 2,878.50 23,66L1,56 $  2,230.86
Capital Property Acquisition
Toll Collection Recording Equipment, $ 1,372.36 $ -
Equipment - New, - 1,372.3 Ly, 866,66 L, 866,66 3,Lb94.30
Other Charges - 1,328.71 1,328,710
50,590.08 Ch, 7hS .65 $ 2,230.86 § 6,386,443
Net Incame for Year, before Debt Service ReQuirements, Transferred to Revenue
Projects General Fund (Exhivit No, 3, Schedulse i-A), $1,933,130.87 $1,580,550.59 $ 352,580,.28

# Includes $758,40 tranaferred fran Operations Reserve Fund  ## Ineludes $L75.00 transferred from Operations Reserve Fund

— L et



OFFICE OF THE
CHIEF AUDITOR

STATE RoADS COMMISSION
oF MARYLANMD

EXH{IBIT NO., 2
Schednle 1

THE STATE ROADS COMMISSION OF MARYLAND AND
BALTIMORE NATIOMAL BANK, TRUSTEE

SUSQUEHANNA RIVER TOLL BRIDGE
STATEMENT OF MONTHLY INCOME AND TRAFFIC TRANSACTIONS
WITH RESULTING PERCENTAGES, AUGUST 28, 1940 - SEPTEMEER 30, 1950

|

___________ IHC OME - = = = o momomme = = = - wwe~-«-«TRAFFIC TRANSACTIONS - =c =
PASSENGER CARS PASSENGFR CARS
AND LIGHT TRUCKS AND AND LIGHT TRUCKS AND

COMMERCIAL VEHICLES COMMERCIAL VEHICLES COMMERCIAL VEHICLES  CCMMERCIAL VEHICLES
$ oF % oF TOTAL £ OF £ OF
PERIOD TOTAL INCOME INCOME TQTAL INCOME TOTAL TRANSACTIONS TRANSACTIONS TOTAL  TRANSACTIONS TOTAL
.I\uguat 25, 19h0 - Semmmr 33, 19'40, s ?5’?8.?-?5 $ 56,2.11005 Thol'r t 19'5739?0 25-83 3hh,11ll 28?,657 83059 56’hah 16013-1
October 1, 1940 - September 30, 19h1, 739,126.97 512,526.,L7  69.3h4 226,600,50  30.66 3,695,333 3,035,502 82,14 659,831  17.86
October 1, 1941 - September 30, 1542, 592,173.83 367,TR &3 62,90 224,04L1,20  37.10 3,825,016 2,523,885 78.50 691,131 2,50
October 1, 19L2 - September 30, 19h3, LO9 , 267 .07 206,6L5,77  50.L9 202,6l1.,30  L9.51 2,306,633 1,683,089 72,97 623,5uh  27.03
October 1, 1943 - September 3, 19LL, 129,215.12 2h2,016.,62 56,39 187,198.50  L3.61 2,295,034 1,717,714 Th o8 577,320 25.16
October 1, 19h) = September 30, 1545, 130,803.47 252,012,32  58.50 178,791.15  L1.50 2,292,967 1,7h6,5156 76417 Sh6, 481 23.83
October 1, 1945 - September 30, 196, 658,400,71 453,269.81  £8.85 205,130,90  3.15 3,524,859 2,903,628 82,38 621,231  17.62
October 1, 1946 ~ September 30, L1947, 713,650,62 476,516,617 66,77 237,133.95  33.23 3,695,828 2,975,L58 80,51 720,370 19,49
October 1, 1947 - September 30, 1948, 795,0u6.51 519,227.06 65.31 275,819,.45 Ay .b9 11,037,167 3,203,708 T9.36 833,459 2064
October, 1948, $ 69,685.73 $ 43,593.43 62,56 $ 26,092.30  37.kh 350,429 271,646 77.52 78,783  22.L48
November, &4,915,54 42,064 .54 63,26 23,851.00 36,74 327,760 256,262 75413 71,498 2 .87
December, 57457790 35,582,255 &80 71,995.65  38.20 296,190 230,251 T7.1h 65,939 22,2
January, 1949, 575776426 36,050,166 62,40 21,7%6.,10 37,60 295,663 230, L0 78 «0L 64,923 21,9
February, 55,758.01 3h,329.21 61,57 21,428,80  38.hL3 21,88 7,806 17.29 6,012 22,71
March, 65,33L.03 39,997053  61.22 25,336,50  38.78 229,107 253,8L5 TTol3 75 4262 22.87
April, 85,192, 3L 60,283,24 70,51 25,209,10  29.49 431,606 359,422 82,70 75,18  17.3%0
¥ay, 81,784,19 Sk,L37.8h  66.56 27,306.3 33.4k L12,835 331,632 80,32 81,253  19.68
June, 8ls,692,81 56,072.,96  65.03 29,619,8 3L.97 Le2, 328 33,655 79.24 87,673  20.76
July, 96, 716.44 69,512,0h 71,87 27,20L.L0 28,13 1,88, 846 Lo7,516 83 36 81,330  16.6l
August , 98,913, 32 67,913.92  68.66 X,99%9.40 AN k93,781 101,255 81.26 92,526 10Tk
September, 92,107.43 61,598,231 66,88 30,509.20 _ 33,12 155,718 365,377 80,18 90,31 19,82
October 1, 19u8 - September 30, 1949, § 510,75L.00 $599,uF .35  £5.82 $311,318,65  ~ 3%.18 h,587,131 3,660,k07 79476 928,72 2.2k
October, 1949, $ B81,985.95 $ 51,L52.95 62.16 $ 30,533.00 37.24 Lok, 523 akL,679 T7.79 89, 8Lk 22,21
Novembar, 81,499 .56 51,579 .l 63,29 29,920.15 36.71 L00,4%8 2,437 76 .01 88,061 .99
Decanber, 75,759.33 47,548.03  62.76 28,211,30  3T.2L 379,318 296,708 T8.22 82,610 21,78
January, 1950, Tk, 217,04 Lk, 359.6L 59,77 29,857.50  LO.23 363,79 276,h7h 76,01 87,25 23.99
February, 68,697.Th Lo,hL7.19  58.83 28,280,55  L1.17 33k,965 252,013 7 o2l 82,952  2hL.76
Mareh, 80,6kl L6 W6, .81 57,58 0,208,455  L2,42 390,175 289,532 Thell 100,643  25.79
April, 10L,567.10 71,005.06  67.7%0 33,562,05  32.10 513,588 bk 690 8C.7h 98,898  19.26
Mzy, 9k, 584, 3% 58,711.31 62,07 35,873.05  37.93 160,850 355,260 TT.09 105,590 22,21
June, 105,752.0k 67,425,89 63,76 38,326.15 36,2L 513,197 Loo, 371 8002 112,826 21,98
July, 119,210,365 83,631.41 T0 .15 35,578.55 29.85 587 ,066 L81, L7k 82,01 105,592 17.99
August, 125,429,711 81,902.76 65,30 L3,525,35 .70 606,038 177,393 78.77 128,645 21,23
Septem bar, 111,097.28 72,292,38 65007 38,80L.,%0 34,93 539,152 Lol 422 78.72 11,730 21,28
October 1, 1949 - September 30, 1950, $1,123,hL4.33 $ 716,762,83 63,80 $ L06,681,50 36,20 5,193,089 L,295,L53 78,20 1,197,6%  7A.80




OFFICE OF THE
CHIEF AUDITOR

STATE RoAba COMMISBION ) . EXHIBIT NO. 2
OF MARYLAND Schedila 2
THE STATE ROADS CCMMISSION OF MARYLAND
AND
BALTIMORE NATION AL BANK, TRUSTEE
SUSQUEHANNA RIVER TOLL BRIGE
STATEMENT OF TRANSACTIONS, BY CLASSIFIGATIONS,
AKD CORRESFONDING MOMEY VALUES
SEPTEMEER 1950
~-=~-=TRAFFIC TRANSACT IONS == == == mmm - == ==-MONE Y VALUES v cmm m 2 me = = ==
FERCENT .
OF EAQH
o +SEPTEMBER, 1950.. .SEPTEMBER,1949,, AVERACE FOR « «SEPTEMBER ,1950. 4 o s SEPTEMBER ;19450 e CLASSIFICATICON
TRANS- % OF TRANS- % OF  SEPT.. 12 MOS.TO $ OF ¢ oF SEPT, TO RE VENUE
CLASS DESCRIPTION RATES ACTIONS  TOTAL ACTIONS TOTAL +/ JAN , 31,1912 REVENUE . TOTAL REVENUE  'TOTAL +/- ONE YEAR
1-AC Passenger Cars, etc, Full 348,5h43  6L.65 296,285 65,02 037~ - 62,%5 § 69,708.60, 62,75  § 59,257.00 6L.33 1,58~ 66.36
1"‘00 Pamﬂgﬂ' Car 5: Bt-c.: Comm . 2:9?? 055 2:561 056 o] = 056 bligogﬂ .ho 3Bh015 eh? 902- ohh
? Passenger Cars {Restricted )
Specnfal Rate - 3¥), ’ » TL, P66 13,722 65,236 1h.31 1,79~ . 18,78 2,137.93 1.72 1,957.08 2.1 a19- 2097
3 2-Axle Vehicles Futl 1A o7C 3035 15 361 3059 "‘2]"' h.OB h,Sl?-SQ hﬂo? l'-l- 09005 h.hh ‘3?_ 5-157
i 3-Axle Venicles " 32,9%  6.12 32,880 7,15 1.03- 7.29 13,198,h0. 11,83 130%. 10 1W.15  2.27- 15.39
5 li-Axle Vehicles, " 23,522 L.¥ 11,552 2.53 1.9 11 9,108,580 847 L,620,80  5.02  3eh5* .22
6 P-fxle Vehicles, Corzz . 3,932 13 2,676 W59 JLu+ .57 786,40 070 535,26 .58 12+ 63
7 3-A§cle Venicles, n 26:119 L. 8L 23,h11 g.1L 0 30= L.7% 7,835.70 7.05 7,023, 30 7.63 »58- 7.58
8 L=Axle Vehicles, " 10,056 1,87 3,732 .02 1.%m+ oLib 3,016,830 2,72 1,119.60 1,22 1.50+ »73
9. Special, Fall ¥ Ke) 28 Re1l - 203 a.30 =0l 87 .65 «10 + 06— 2
10 Fres, 1,601 030 1,2% .28 02+ 52 - : - - - - -
Totals, 539,152 100.00% 455,718 100.00% - 100,00% $111,097.28. 2.00.,70% § 92,107.L3 1.99.00%_ - 100.00_S§




OFFICE OF THE
CHIEF AUDITOR
STATE Roans COMMIBSION EXHIBIT NO, 2
| OF MARYLAND Schedule 3
THE STATE ROALS COMMISSION CF MARYLAND AND
BALTIMORE NATIONAL BANK, TRUSTEE
POTOMAC RIVER TOLL BRIDGE
STATEMENT OF MONPHLY INCOME AND THAFFIC TRANSACTIONS
WITH RESULTING PERCENTAGES, DECEMBER 15, 19.0 - SEPTEMBER 30, 1950
----------- INCCHME e o o m =2 = e e o m - -~ -w«TRAFFIC TRANSACTIONS - .=«
PASSENGER CARS PASSENGER CARS
AND LIGHT TRUCKS AND AND LIGHT TRUCKS AND
COMMERCIAL VEHICLES COMMERCI AL VEHICLES COMMERCIAL VEHICLES  COMMERCIAL VEHICLES
¢ OF ¢ OF TOTAL f F £ OF
' PERIOD TOTAL INCOME INCOWE TOT AL INCOME TOTAL TRANSACTIONS TRANSACTIONS TOTAL  TRANSACTIONS TOTAL
| December 15,1940 - Septerber 30, 19Ll, $ 120,057.15 $ 99,729.20  83.07 $ 20,327,95  16.93 129,828 113,378 87.33 16,450 12,67
October 1, 1941 - September 30, 19k2, 176 ,Th9.50 132,817,700 75.1k 13,3220  2h.B6 230,362 195,273 8L.77 35,089 15.23
October 1, 19L2 - September 30, 19.3, 193,kh2.20 134,542,770 T0.4L9 56,499.50 29451 154,375 149,038 76 .68 15,337 23032
October 1, 1943 - September 30, 19Lk, 232,996,565 177,739.10  76.28 55,257.55 23473 231,606 187,24 80 .84 biy, 385 19.15
October 1, 194k - September 30, 1945, 271,87L.05 208,462,835 76,68 63,408.20 23032 269,664 219,873 B81.Sh L9,791 18,16
October 1, 1945 - September 30, 1946, 169,092.06 379,u86.50  B0.90 89,605 .15 19.10 Lé6,290 398,531  85.47 67,759 14,53
October 1, 1946 - September 30, 197, 606, 398,50 465,091.70 76471 1h1, 306,80 23,29 594,087 191,661 82.76 102,436 17.2k
Octaber 1, 1947 ~ September 30, 19L8, 701,678,70 £53,568,20 78,95 147,710.50 21,05 704,102 594,529  8l.hb 109,573 15 .56
October, 1948, $ 58,556,3% § L8,071.50 82,09 § 10,L84.85 17,91 €0,L11 52,L06 86.75 8,006 13.25
Novamber, £6,817.40 47,010,90 82,74 9,806,70 17.26 58,518 51,021 87 .15 7,497 12,81
Docem ber, 5li,693.85 L5,L78.00 83,15 9,215,085 16,85 55,838 L8,758 87,32 7,060  12.68
January , 1949, 58,129,140 h9,522,75 84,76 8,906.65  15.% 59,599 52,876 88,72 6,723 11,28
February , 57,600,725 h9,034.25  85.07 8,606,00  1L,73 60,173 53,5%  88.97 6,638 11,03
March, 66, 801,60 55,527 ,.10 83.12 11,27L.50 16,358 70,628 61,908 87 «65 8,720 12,35
April, 72,976.65 62,362,335 85.46 10,61h.,30 1.5k Th,9L 66,762 80«1l 8,152 10,86
Hay, 75,706.15 62,6L9,50 82,75 13,056.25  17.25 71,522 67,740 87.38 9,782 12,42
June, 76,383,60 62,162,35 81,38 14,221,25  1B,62 79,566 68,992 86,71 10,574 13.29
July, 102,437.40 87,221.40 85.15 15,216.00  1L.8% 103,87 92,261 88,82 11,610 11.18 1
August , 89,6LL.30 T6,136,80 85,27 13,208,00 14,73 90,109 80,151 88,75 9,958 11.06
September, 79 ,681,20 67,597.45 & .83 12,083.75 15.17 81,521 72,554 89,00 8,967 11.00
October 1, 1948 - Ssptember 30, 15u9, $ 8L9,768.85 $713,07h.75 83.91 $13,694,10 16,09 872,670 768,963 88,12 103,707 11,88
October, 1949, $§ 66,896,30 8 55,26.7 82.52 ¥ 11,690.55  17.L8 69,093 60,393  87.h1 8,700 12,59
November, 65,587.55 Sh,l69.55 83,05 11,118,060  16.9% 67,5hk 59,252 87,72 8,292 12,28
Decamber, 70,526.75 59,L13,25 & .20 11,113.50 15.76 7L, 761 63,518 88.51 8,213 1149
January, 1950, 67,95L,00 57,L75.50  8l.58 10,478,50  15,.L2 69,540 61,903 89,02 7,637  10.98
Febmary, 61[,.238 uho 5].1,896.65 85 -h‘é 9,M-TS lh.sl-l 65’775 5&,9?3 89066 6’802 1003]-1
March, 75, 310,05 63,363,140 Bl41k 11,946.65  15.86 77,901 69,170  88,.7% 8,731  1ll.21
April, 86 46445 .50 73,67L.90  85.03 12,970.60  1Lt.97 89,170 79,719 B9 9,451 10,80
May, 79,125.05 6l,7299.20 81.% 14,825.85  18.7h 80,932 70,338 86,91 10,59k 13.09
June , 87,655.75 72,150, 75 82.32 15,501,060  17.68 %0, L85 79,362  87.71 11,123 12.%
July, 118,821,260 100,87L.80 8L .50 17,9L6,.h0 15 .10 120,873 107,739 89,13 13,13k 10.87
August, 110,531,10 92,35 ,.% 83,30 18,505.75 16.70 110,125 97,087 89 .07 13,038 10.93
September, 9L, 861435 80,009,50 8. 3l 1L,851,85 15.66 95,699 85,390 89,23 10,309 10.77
October 1, 1919 - September 30, 1950, $ 988,L53.00 $828,162,60 83.78 $160,290,40 16,22 1,008,898 892,84k 88,50 116,05} 11,50




OFFICE OF THE
CHIEF AUDITOR

STATE Roabs CoOMMIBBIGON EXHIBIT NO. 2
OF MARYLAND Schedule L L
PHE STATE ROADS COMMISSIN OF MARYLAND
AND
PALTIMORE NATIONAL BANK, TRUSTEE
POTOMAC RIVER TOLL BRIIGE
STATEMENT OF TRANSACTIONS, BY CLASSIFICATICNS
AND CORRESPONDING MCNEY VALUES
SEPTEMBER, 1950
-=-=-=TRAFFIC TRANSACTIOHNS «ccmaerese =—m=ceow=-=--= MONE Y VALUES ca mo=m= o= == =
PERCENT.
OF EACH
« +SEPTEMBER ,3950,, o +SEPTEMBER,19L%,. AVERAGE FOR + »SEPTEMBER ;19504 ¢ s+ SEPTRMBER , 1% o0 CLASSIFICATION
TRANS- % OF TRANS- % OGOF SEPT. 12 MOS.TO 4 oF OF  SEPT. TO REVENUE
CLASS  DESCRIPTION RATES ACTINS  TOTAL ACTIONS TOTAL +/- DEC, 31,1942 REVENUE  TOTAL REVENUE  TOTAL +f e ONE TEAR
1 Passenger Cars, etc., Full 11,597  15.25 12,615 15,47 02— 12,46 $ 10,947,755 1.5k & §,861.25 1L.B b~ 13.11
2 Passerger Cars + 1 Passenger, " 33,L83 3% .97 27,528 33,78 1.15+ 21.60 30,136.70 31,75 214, 775020 31.09 obbt 27.25
3 Passsrger Cars + 2 Passengers, " 1,247  Lk.89 13,806 1h,L8 At 10635 1,959.35  15.77 12,39%.30 15.56 .2+ 15.23
4 Passenger Cars + 3 Passengers, i 10,147 10.60 8,775 10.76 alb= T.78 12,176.40 12.8L 10,530,00 13.22 +38- 13.08
5  Pamsenger Cars + L Passergers, " 8,005 8.37 6,987  8.57 $20- 6.59 10,806,75 11,39 9,432.45 1l.8 o= 1247
€  Passenger Car, Trailer, & Motorcycle, " 1,105 1.15 1,ikh  L.40 «25~ oS50 L1 2, 00 ouT U57.60 +57 v10- .28
7 Trucks, Under 2 Tams, " 3,700 3,87 3,223 3.95 <08~ 5,39 3,700.00 3,90 3,223.00 h.OkL alli- T.56
8 Trucks, 2to 5 Tons, " 1,52 1.59 1,97  1.59 - 69 1,901,725 2,00 1,671.25 2,03 03— 1,21
9  Trucks, Over 5 Tons, " 3,477 3.63 3,879 L6 1.13- he27 5,215.50 5,50 5,818.50 7.30 1.80- 8,97
10 Tractor and Trailer, " 1,607 1.68 568 .TL 9T+ Q7 I, 017 .50 b o2 1,h21.00 1,78 2.L&+ « 30
11  Convoys, Amy Troops, - - - - - L,68 - - - - - -
11  Pedestrians & Passerngers in Vehicles, " 3,729 3.90 3,615 L3 53— 2.31 £59,39 .58 Blh2.25 68 «10= L9
12 Bicyeles, n & L0l 12 +OL - o5 1,20 - 2.h40 - - .01
13  Unusial Vehicles, " L - - - - il 17,60 +02 - - 024 «Ch
1l  Free: _
Normal, 91 «09 72 «09 - »60 - - - - - =
Army Vehl cles, - - - - - 22 K5 - - - - - -
Totala, 95,699  100.00% 81,52L 100,00¢ - 100.00% $ 9u,860.35 100,008  § 79,661.20 100.00% - 100,00%




e e e+ e _ RTIEETITL ST BASTONE NATIONAL BANK, FRUSTEE )
REVENUE PROJECTS GENERAL FUND, AT SEPTEMBER 30, 1950
BALANCE IN REVENUE PROJECTS GENERAL FUND,
At August 31, 1950, per Monthly Report as of that date,
Susquehanna River Potanae River
Toll Bridge Toll Bridge Other Total Revenue
Toll ard Other Incame (Exhibit No. 1, Schedule 1), §111,179.73 8 - 8 - $111,179.73
Toll and Other Income (Exhibit No. 1, Schedule 2), - 9l 99, 70 - 94,994 T0
Comdbined ¥iscellameous Income, = - - -
Guﬂrhnty mmﬁtv, - - 100,00 100,00
Amount Trareferred from Operations Reserve Furd, - - 1h,939.89 _ 1h,93%.89
Totsl Incame for September, 1950, $111.,179.73 $ dh,95h.70 $ 15.039,89 $221,21);,32
INCOME AND BALANCE AT BEGINNING,
Less: Abatements (Transactions of Karyland National Guard and Commission Vehicles), $ 1,.00.00
Special Fund established as Guarsnty Furd, 100,00
DEDUCTIONS FROM INCOME AND FUND TRANSFERS:
Raguisition sutmitted to Baltimore National Bank, for Fayments from Revenue Projects Gemeral Fund, applicable to September, 1950:
Toll Bridges - Maintenance, Repeir, and Operation, being distursements incident to Anrmal Budzet of Current Expenss,
(Eﬂiibit No. 1’ Schedule 3)’ : s 1?,170.%
Dishursements by Baltimore National Bank, Trustee, from Operations Reserve Fund, Octdber 1, 1949 to September 30, 1950, -
REMAINDER AVATLABLE,
TRANSFER OF FUNDS at October 20, 1950 (applicakle o September, 1950, based on Certificate of Baltimore National Bank,
required by Saction 503-506-507 of Trust Agreament:
To "Operations Reserve Fund", for September (Section 506), $ 7,000,00
To "Uperations Reserve Fund", being unexpended balance of Annual Budget of Current Expenses (Exhibit Mo, 3, Schedule 2), 36,46k.63
To "Revenue Projects Interest & Sinking Fund - Bond Service Account™, for September (Section 507), 18L,868,10
Toc "Revenue Projects Interest & Sinking Fund - Bond Reserve Account™, for September (Section 507), -
RETAINED IN REVENUE PROJECTS GENERAL FUND
Based ¢ Arnual Budget of Current Expenses, being Budgetary Provision for Adminlstrative » Operation, Maintenance, and
Repair Expense, October 1 to November 30, 1950,
UNEARNED INCOME TRANSFERRED TO REVENUE PROJECTS MINTEREST AND SINKING FUND"
# Cash on hand, Change-making and Petty Cash, $ 7,000.00
Aceaunts Receivaile, : 8,370.50
Cash Collections of September, 1950, not received and entered by Trustee {in transit), 7,953.20
Less: Tickets sold for future use:
Susquehanna River Toll Bridgs, $ 25,950.61
Potoman River Toll Bridge, 3,170.70
Guaranty Fund, above, originally included in Income, not reserved by
Trustee, die to non-infomation a8 to purpose of receipt, adjusted
in October, 1950_, ' . : 100,00 _29,201,31
$ 5,937.61

3 55_,665.117

221,21h.32

$279,879.79

1,500.00
$278,379.79

17,170,00

$261,200.79

228,332.73
$ 32,877.06

38,81k.67

$ S,937.61 #
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Balance in Reverue Fund, October 1, 1548, incident to Bridge Revenue

Refunding Bonds,

Part of Proceeds of Sale of Bridse Revenue Bonds (Series 19L8) re-
quired for redemption of out starding Bridge Reverme Refunding

Bonds (Series 19L1),

Accrued Interest received - Bridge Revenus Bonds (Series 1948),

Balence in Revenue Fund, October 1, 1949,

Net Operating Revenue, Octcber 1 to September 30, Susquenanna
and Potomac River Toll Bridges (Exhibit No, 1, Schedule 3-4),

Total Funde to be applied,

Application of Funds

Redamption price of State of Maryland Bridre Revenue Refunding

Bonds (1941),
Net Interest Paid - State of Maryland Bridge Revenue Bonds
(Series 19L8) '
interest - April 1,
n October 1,

Funds Diatursed,

Transfers 4o Operations Reserve Fund:
Required per "Annual Statement™,
Balance of unapplied Annual Budget,

Transfers to Sinking Fund:

Bend Service Account,
Reserve Account,

Total Fumds disbursed and reserved,
Remairder,

Amount required to be retained in Revenue Projects General
Fund, based on Annuzl Budget of Current Expenses, being

Budgetary Provisions for Administration, Operation, Main-

tenance and Repair Expense, October 1 to Novenber 30,

Unearned Income transferred to Revenue Projects Interest
and Sinking Fupd (Exhibit No, 3, Schadule 1),

THE STATE ROAIS COMMISSION OF MARYLAND AND
BALT IMORE NATIONAL BANK, TRUSTEE

REVENUE PROJECT3 GENERAL FUND

FOR THE YEAR, OCTOBER 1, 1949 TO SEPTEMBER 30, 1950

FOR THE YEAR, OCTGBER 1, 19L8 TO SEPTEMBER 30, 1949
CQIPARED

l 9 5 0

3 -

17,133.33

27,96l.10 $ Lb5,097.h3

1,933,130,87
$1,578,228,30

$ 660,833.75
660,833.75

§1,321,667.50

8ly,, 000,00
36, 11611463

1, 351’98hlh7
h72,902.14

1,945,351 .2
¥ 32,877.06

38,814.67

1l ¢ 4 9

$1,079,286.51

362,38L.3L
80,605 ,07

$1,133,590.00

$ £58,033,7%
£58,033,75

$1,116,067.50

¥ s5,937.4

8l4,000,00
30,050,38

1,270,618.63
256,603.L0

$1,522,275,92

$3,102,826.51

3,07144862.1.1
$ 27,96h.10

n,138.8

$ 3,17h.Th
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OF MARYLAND Schedule 2
THE STATE ROATS COMMISSION OF MARYLAND
AND
BALTIMCRE WATIONAL BANK, TRUSTER
STATEMENT OF ACCOUNT "OPERATIONS RESERVE FUND"
Set forth in Annual Statement, based on Annual Budget, for use o
SUSQUEHANNA RIVER AND POTOMAC RIVER TCLL BRIDGES
At September 30, L%50
AMOUNT TO BE AMOUNT TRANSFERRED - — — — — — Distursements — ~ — — - =
TRANSFERRED FROM AMOUNT TRANSFERRED TO AT SEPTEMBER 30,
REVENUE PROJECTS SEPTEMBER 30, ANNUAL BUIGET OF FROM BALANCES FROM CURRENT YEAR CASH BALANCE

MONTH GENERAL FUND MONTHLY FROM REVENUE CURHENT EXPENSES AT SEPTEMBSR 30 FOR 1950 IN FUND
September 30, 1949 (Balance} 3 None $ 82,766,60 $ HNone $ None $ lone $ 82,766.60
September 30, 199

Annual Budget  (Balace), - - 30,050.38 19,328,h1 - 10,721.97
September 30, 1950

Annual Budget) (Balarce), - - 36,46k .63 - 1,48.12 3L, 975,51
October, 1949, T7,000.00 7,000,730 - - - 7,000,00
November, 7,000,00 7,000.00 - - - 7,000.00
Decem ber 7,000,00 7, 000,70 - - - 7, 000,00
January, 1950, 7,000,00 7,000,00 - - 7, 000,00
February, 7, 000,00 7, 000,00 - - 7,000,00
Harch’ ?3000000 ?’ OUU.OO bl -— i ?’Omnm
April, 7,000,00 7,000.00 - - - 7,000,00
May, 7,000,00 7, 000,00 - - - 7,000.00
June, 7,000,00 7, 000,00 - - - 7,000.,00
July, 7,000400 7,000,00 - - - 7,000,00
August, 7,000,00 7,000,400 - - - 7,000.00
September, 7,000,00 7,000,00 - - - 7,000.00
October 1, 1949 to

September 30, 1%50, Totals, § 8k,000,00 $166,766.60 $ 66,515.01  § 19,328,L1 $ 1,u89.12 $212,L6L,08




- THE STATE ROADS COMMISSION OF MARYLawy =~ 77 77— omwee oo
AND
BALTTMORE NATI(NAL BANK, TRUSTEE

STATEMENT OF "ANNUAL BUDGET OF CURRENT EXPENSES"
FOR FISCAL YFAR BNDING SEPTEMBER 30, 1950, BASED ON ANNUAL BUIGET
AND AMOUNT TO BE RETAINED IN REVENUE PROJECTS GENERAL FUND
FOR USE OF SUSQUEHANNA AND POTOMAC RIVFR TQLL BRIDGES, AT SEPTEMBER 30, 1950

AMOUNT RETAINED IN REVENUE
PROJECTS GENERAL FUND

ANMOUNT TRANSFERRED TO
OFERATIONS RESERVE FUND

MONTH PER ANNUAI, BUDGET EXPENDITURES UNEXPENDED BALANCE AT SEPTEMEER 30, 1950 AT SEPTE¥BER 30, 1550
October, 1549, $ 15,58L.0i2 $ 16,057.82 $  L73.10 - $  L73.las
November, 16, 5 k,12 16,156 .85 602,022 - 602120
Decanber, 16,521,92 18,381.03 1,859.11x - 1,859.11+
January, 1950, 15,122 .52 13,099,50 2,022,012 - 2,022,142
February, 15,001,52 12,765.69 2,236,23 - 2,236.23
“arCh’ 25,138078 13’9914&26 u’lhhbsz - u,lll-ho52
April, 16,07k L2 12, 16,17 3,678.25 - 3,678,285
May, 1h,9C1,92 20,220,87 5,318,954 - ©,318.95%
June, lh,251o92 3,592o23 7,3110-31* - T.3h0o31*
July, 15,90k L2 16,887.68 963,26% - 983 o 263
ﬁugust, 19,95110-'42 15,753516 h,zolo% - I-l, 201.26
September, 31,989,52 17,170,00 1,815,52 - 1k ,81.9,52
Sub-Total, $216,000,00 $15U,L75.26 $ 21,524.74 - $ 21,52,.7h
Lesst Payments fram

Operations Reserve

Fund, = 1, 939.89 1L,939,.89 - 14,939,689
Sub-Total, $216,000,00 $179,535.37 § 36,L6L.63 - $ 36,L6L.63
October, 1950, 2 ,8L2,17 - 2;,842,17 $ 2L,8h2.17 ~
Hovember, 1339?2050 - 1339?2050 13,972!350 -
Totals to

September 30,

1950, 825k, 614 .67 8179,535.3T $ 75,279.30 $ 38,81L,67 $ 36,L6L.63

Parposes of Disbursements in Current Month and rrevious Periods (See Exhibit No. 1, Schedule 3)1
Payments from

Trustee

Pgyments from

eooAnmual Budget of Current Expenses,,. ssoslperations Reserve Fund,... . Grand Total

Account . Previoys Total Balance For Year Ended
Number Title of Account September, 1950 {Current Year} at Beginning ~ Current Year. September 30, 1950
L Administrative Salaries, $ 1,h83.50 $ 15,245.L0 $  1L0.56 - $ 26,873.16
2  Administrative Expenses, 2,128,00 22,096,.76 4,589,02 U, 902,84 33,716,62
3 Salaries ~ Operating Personnel, 8,178.53 92,923,59 1,195,.27 - 102,297.39
4  Operating Expenses, 1,073.68 15,007.71 982,68 - 17,06L.07
5 Maintenarce - Labor and Materials, (1) 2,688,63 10,249,.81 S, 177.1L - '18,115.58 (1)
6 Insurance, 1,617.66 6,838,10 2,855,22 97h, 80 12,285.78
T Other, - - - - -

Totals, $ 17,170,00 $162,365.37 $ 14,939.89 $ 5,877.64 $200,352,50

# Indicates Red Figures

{1) Additional amounts have been paid from State Roads Cammission Funds,
not billed at September 30, 1950, and not included in these totals
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STATE ROADS COMMISBION THE STATE ROADS COMMISSION (F MARYLAND AND EXHIBIT NO. k4
OF MARYLAND BALT IMCRE NATIONAJL BANK, TRUSTEE Schedule 1, 2, 3

REVENUE PROJECTS INTEREST AND SINKING FUND AT SEPTEMBER 30, 1950
$1.3,925,000 STATE OF MARYIAND BRIDGE REVENUE BONDS (SFRIES 19L8)

"BOND SERVICE ACCOUNT™ Schaduls 1
Funds availsbles
Cash in account at April 1, 1950, after interest paid March 31, 1950, and =11 prior periads, $1,0,943,22
Transf er of Funds, per Certificate of Baltimore National Bank:
May 12, 1350, applicatle to April, 1950, $15h, 224,37
June 7, ¥ " May, " 162,880.08
July 6, " » June, 154,907.83
August 7, M " July, " L7,878.25
Septembar B, " " _ August, " -
October 20, " " September, ® 18L,868.,10 _70L,758.63 § 845,701.85
Leng: Coupon Interest and Registered Interest Paid, September 30, 1950, Coupon No. L, 660,833.7%
Balance, Septanbar 30, 1950, $ 18hL,868.10
Funds required to be transferred fram Reverme Fund during peried October 1, 1950 to March 31, 1951, to my Interest dus April 1, 1951, $1,75,965 .65 _
Bonds to mature at October 1, 1951, None h75,965.65 $660,833.75

Caleulation of Interest for the 6 mmths period, Octcber 1, 1950 to March 31, 1951, on Bride Revenue Bonds (Series 19.8), total
principsal amcunt $43,925,000:

§6,026,000 Serial 1952 - 1953 and 1965 - 1967 at 3 %, § 180,780C,00
6,299,000 n 1954 ~ 199 st 2 1/2%, 157,175 .00
6,175,000 n 1960 - 196k st 2 YL, 169,812 ,50
$18,500,000 Serial Bonds
25,425,000 Term Bonds at 3,20 %, B81.3,5600.00
_ $03,925,000 Total Bonde $1, 32 ,667,50
8ix (6) Months Intersst, payatle Amrii 1, 1951, $660,833.75
WRESERVE ACCOUNT® : Schedule 2
Balance in account &t October 1, 19u8, . " Nme
Transfers to Account prior to November 1, 1949, $ 256,603.L0
Transfers {rom Revenue Projects General Fund, gubject fc requirements for oredit to Bond Service Account,
January 31, 1%50, 303,03
February 25, " 110,693.93
March to June 30, 1950, -
July 31, 1950, 160,132, 30
Aggust 31, 1950, 201,772.88
September 30, 1950, ' - 729,505454
Position of Account at September 30, 1950, §729,505.5k #
Note: Credits to "Heserve Account" are to be made in. eccordance with provisions of Section 508 of Trust Agreement, only
after total amount required under Section 507 for benefit of "Bond Service Account™, has been sttained.

PREDEMPTION ACCOUNT" Schednle
Balarce in accoumt at October 1, 158, None
Transfers from Revenus Projects General Fund, at September ¥, 1950, subject to requirements for ¢redit to Bond Service and Reserve Accounts, _ Nena
Position of Account at September 30, 1950, . None

Note: Credits to "Redemptdon Accourt™ are to be made in accordance with provisiens of Section 509 of Trust Agreement, only
after totsl smount required under Section 508, for benefit of PReserve Accoumt™, has been attained,

# Investments at Cost: U. 5. Treasury Savings Notes, Series D, due January 1, 1553, $ 256,165.18
U. S. Treasury Savings Notesa, Series D, due August 1, 1953, 270,055.,75  $526,220.53
Cash, - 203,28L.61

Total, $729,506 .54
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THE STATE ROADS COMMISSION OF MARYLAND AND
BALTIMORE NATICWAL BANK, TRUSTEE

STATRMENT OF GONSOLIDATED POSITION OF FUNIS, AT
 SEPTEMBER 30, 190

————— CONSTRUCTION FUNDS « = = = =

[, R

j——

______ SINKING FUND = = = = = = == = FOR CCMPLETTION Ogn GHEEER
REVENUE PROJECTS OPERATEONS DEBT SERVICE RESERVE HEDEMPTION SUSQUEHANNA RIVER A PEAKE
GENFRA L FUND RESERVE FIND ACCOUNT ACCGUNT ACCQUNT POTOMAC RIVER BRIDGES BAY BRIDGE
Revenue Balance at September 1, 1950

(Bxhitit No, 3, Schedwle 1), 8 58,665.L7 $183,939,3L $660,833,75  $729,505.5L - $1.84,971,75 $35,615,183.L9
Revenue (Net), for month of September, 1550, il
- (Bxhibit Noa 3, Schedule 1), 20, TTL o4 3 - - - - - -
Transfers fran Operaticns Reserve Fyund

(Balance at October 1, 19L9), 1 ,939,.89 - - - - - -
Additions to Construction Fund:

Interest and Gain on Investments, - - = - 32,2877

Other, - - - - - = -
Transfer from Revemue Projgets General Fumd - Bdlance of

Anpusl Budget of Current Expenses, - 36,L60,63 - - - - -
Transferred from Revenue Projects Gemeral Fund, - 75000,00 184,868.10 . AN ~ : =
Totals, $270,379.79 $227,103.97 8015,701.85 _ $729,505.54 - $19:,90 . 5 $35,671,532.26
Payments for Construction Costs, $ - $ = $ - $ - - 5 - $ 2,236,600.38
Payments for Construction Coats, for Susquehanna and

Potomae River Bridges, - - - - - 13,787.10 -
Operation, Repairs, Maintenanca, and Ceneral Expense,

September, 1950, 17,170.00 - - - = - -
Transferred to Revenue Projects General Fund, - 1L,939.89 - - - = -
Transferred to Operations Reserve Pund, 7,000,00 - - - - - -
Transferred to Operations Reserve Fund, Unexpended

Balance, September 30, 1950, 36,L6063 - - - - - -
Trarsferred to Sinking Fund:

Bond Service Account, 184,868,110 - 660,833.75 - - -

Reserve Account, - - - - - = =
Totals, $24,5,502, 73 8 mn939.52 L $660,833.75 3 - - _ $ 13,7687.10 $ 2,288,600,38
Balarce in Fund or Account at September 30, 1550, $ 32,877.06 4 $212,L6L.08 $18L,868,10 £ $171,13L.65 $33’383’931'88

rprp—
r—

3729,50505}4 # _ =

p Does not include $7,000 Cash on hand, advanced by Trustee, far Charge-making and Petty Cash Distursements
# Investmemts at Cost '

Us 5. Treasury Savings Notes, $526,2 °23 $729,505.54
] ry 203,23.61 7 .
asl s --—--—3-’--—----“ =’l=.."‘=

# ©Balame at September 30, 1950, after payment of total interest due October 1, 1950
on $3,925,000 Bridge Revenue Bonds (Series 1$48). Interest Paid $660,833.75.




THE STATE ROADS COMMISSTON OF MARYLAND
AND
BALTIMORE NATIONAL BANK, TRUSTEE

CONSTRUCTION FUND - CHESAFEAKE BAY BRIIGE
PROCEEDS OF SALE OF $3,925,000 "BRIDGE REVENUE BONDS (SERIES 1948)®
STATEMENT OF ACCOUNT, SEPTEMEFR 30, 1950

Proceeds of $37,500,000 Bridge Revenue Bonds (Series 19L48), dated October 1,

1948, delivered and purchase price paid October 27, 19L8 (Net),
Proceeds of § 6,125,000 Bridge Revenue Bonds (Series 1518),

dated Octcber 1, 1948, delivered and purchase price paid November 1, 1949 (Net),
Total Bridge Revenue Bonds {Series 1918), '

Least Payment to Baltimore National Bank, Trustee, under Trust Agreement of October 1, 19i8, transferred to Safe
{Trustee under Trust Indenture of June 1, 1)1}, for Bridge Revenue Refunding Bonds (Series 19l1),
and the pgyments made from Bridge Revemus Bonds (Series 194:8),
Refunding Bonds {Series 1941),

Deposit and Trust Compay of Baltimore,
for use of Sinking Fumd, the balance therein
being amount required to redeem on December 1, l9h8, all outst.ar;ding Bridge Revenua -

Addi tions to Construction Funds:
Net Gaing on Investments, including Premum on Sale of $6,h25,000 Term Bonds,

issued at November 1, 1949, to August 31, 1950,
Additions to Fund in September, 1550,

$ 715,082,10
including Intereat and Gain on Investments,

32,348,771
$ TLT,L30.87

Total,

Other Incme,

thr

Avallable for Construction of Chesapeake Bay Bridge,

Purpose of Distirsements in Current Menth and Previous Periods:

Requisitiona submitted

Trustee Account Number Purpose September, 1950 Previous Total Total to date

1 Preliminary Expense, including Legal Fees for Issuarce of Bonds, $ 137,97 § 212,451.78 $ =212,589.75
2 Lamds and Rights of Way, 277.89 L3,866,71 Lh, k. 60

3 Contingencies, - - -
I Engineering, 7h,028,80 1,L87,L57.88 1,561,L486,68
5 Legal and Administrative, 1,887,.83 h9,493.32 51,381.1%
'3 Other, . 1,1 3,92h.15 3,928,259
7 Constraction Work - in progress, 2,212,253,75 5,148,531,85 74360,785.60
8 " " - campleted, - 1, 351,004, 25 1,351,004.25
" " - cauple ted, Test Barings & Test Piles, - 335,794.33 335,794.33
Totals, $2,2088,600, 38 88,632,51h. 27 $10,921 11,65

Cash and Investments held by Baltimore National Bank, at September 30, 1950,

NOE: In addition to the total amount distursed fram the Construction Fund to September 30, 1950,
shown to be $10,921,1); 65, the paid value of work perfarmed on Canstruction Contracts
in September, 1950, was $1,505,334.,84. This latter emount was entered in the month of
October, 1550

# Cash,
Investments, at Cost,

s '11332’9250?5
32,006,006,13

$ 33,388,931.88

$37,500,000,00
6,425,500,00

$13,925,000.00

362,3840 3

81:3,562,615.66

?h?)hBOoB?

$1i,310,0L6,53

10,922 .11k .65
$33,388,921,88
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SERIAL BONDS AUTHORIZED AND ISSUED
(OCTOBER 1, 1948)

THE STATE ROADS COMMISSION OF MARYLAND
AND
BALTIMORE NATIONAL BANK, TRUSTEE

$13,9%5,000 BRIDGE REVENUE BONDS {SFRIES 19L3)
1SSUED, PAID, PURCHASED OR REDEEMED
AT SEPTENEFR 30, 1950

Year of Maturity Rate of Interest Principal Paid = Matured Pyrchased Redeemed Total Bonds Outstanding
1519
1950
1951
1952 3 % $ 918,000 - - - - §18,000
1953 3 % 9hé,000 - - - - 946, 000
1950 2 1/2% 974,000 - - - - 97Th, 000
1955 24/ % 1,003,000 - - - - 1,003,000
1956 2% 1,033,000 ~ - - - 1,033,000
1957 2 1/2% 1,064,000 - - - - 1,044,000
1958 2 1/2% 1,096,000 - - - - 1,096,000
1959 2 1/2% 1,129,00C - - - - 1,129,000
1960 2 ¥u3 1,163,000 - - - - 1,163,000
1961 2 ¥ig 1,158,000 - - - - 1,198,000
1962 2 3/L% 1,234,000 - - - - 1,23L,000
1963 2 yu% 1,271,000 - - - - 1,271,000
136h 2 3/4% 1,309,000 - - - - 1,309,000
1965 3 % 1,348,000 - - - - 1,318,000
1566 3 % 1,389,000 - - - - 1,389,000
1967 3 % 1,L25,000 - - - - 1,425,000
TOTAL SERIAL BONDS, $18,500,000 $168,500,000
TERM BONDS AUTHORIZED AND ISSUED
(STATED TO MATURE 1972)
October 1, 1948, 3.20% $19,000,000 - - - $15,000,000
November 1, 1949, 3.20% 6,125,000 - - - - __ 6,425,000
TOTAL TERM BONDS, $25,425,000 $25,425, 000
TOTAL SERIAL AND TERM BONIS, $L3,925,000 - - - - $43,925,000




TATILL . 7D THE STATE ROADS COMMISSION OF MARYIAND AND R S
BALTIMORE NATIONAL BANK . TRUSTEE

FUNDS ON DERQSIT, ON HAND, & INVESTMENTS OF FUNDS

|
WITH STATEMENT AS TO SECURITY FOR EACH
SEPTEMBER 30, 1950 |
|
|
TOTAL FUNDS AT COLLATERAL SECURITY |
CLOSE OF MONTH CASH (N DEPQSIT CiASH ON HAND INVESTMENTS DEPOSITORY CUS TOIY OR INVESTMENTS |
Cash incident to Toll Bridges Incoms, $ L6,667.87 3 L6,667.87 $ - 3 - Baltimora National Bank 38e Note No, 1
Guaranty Deposit:
~Richmond-Greyhound Lires, Inc., 1,000.00 1,000.00 - - Baltimare National Bank See Note No. 1
Anchor Motor Freigit, Inc., 100,00 100,00 - - " Baltimore National Bank See Note No, 1
Operations Reserve Fund, 2A2,464,08 212,16L,08 - - Baltimore Natjcnal Bank See Note No, 1
Revenue Projects Interest and Sinking Fundt
Bond Service Account, 184,868.10 184,868,10 - - Baltimore National Bank See Note No. 1
Reserve Account, 729,505,5L 203, 28L.61 - 52 ,220.93 Baltimore National Bank See Note No. 3
8ub-Totsl {Balance Sheet, Exhibit No, 8), $§ 6L8,3BL.66
Sub-Totzl, at close, $ 1,17L,605.59 - $ 526,220.93
Change-Making Fund and Petty Cash, T,000,00 - 7,000.00 - Collection Forces at
Bridges, Fidelity Bond
Construction Furd - Chesapeake Bay Bridge, 33,388,931.88
Cash - Baltimore National Banik, 1,082,925,75 - - Baltimore Natlional Bank See Note Noa. 1
County Trust Company, 50,000,0C - - County Trust Corpany See Note WNo, 1
Equitabtle Trust Compeny, 250,000.00 - - Equitable Teust Company _ See Note No, 1
Investments, at Cost, - - 32,006,006,13 Baltimore National Bank
Construction Furd ~ Completion of Susquehanna and
Potomac River Bridges, Funds held by State Roads Treasurer of Marylend Total Security
Commisgion of Maryland, 171,134, 65 17L,134,65 - - for State
Funda

Totals,

$3:,7L1,672,12 $ 2,202,Ll5.06 $ 7,000,00 $32,532,227.06

—

Note No. 1 — Until September 30, 1950, the Commission has been advised by the Trustee, that the Trustee or other Custodians gprroved by the Trustee, held as Collateral security for the de-
posit of funds shown above, direct obligations of, or obligations the principal and interest of which are unconditionally guaranteed by the United States Government, or other marketable
securities eligible as security for the depesit of Trust Funds under regulations of the Board of Governors of the Federal Reserve System or elizible as security for the deposit of funda of
the State of Maryland, having a merket value (exclusive of accrued interest) at least equal to the amount o each such deposit., '

Note Noe 2 ~ Detalls of Investmente of Construction Funds, $32,006,006,13, in custody of Baltimore National Bank, September 30, 19501
U.5,Treaswy Savings Notes, Series D, due October 1, 1952, $ 6,00L,026,36

n D, due Novamber 1, L3952, 5,000,133.3%
" D, dus January 1, 1553, L4,000,28 3,91
" 1 1/8%, due January 1, 1951, 2,000, 000,00
" 1 1/h%, due August 1, 1951, 5 5000, 000,00
" 1 1/4%, due July 1, 1951, 5,001,562.50
H 11/L%, due July 1, 1551, 5,000,000,00 $32,006,006,13
Note No. 3 -~ Details of Investment of Interest and Sinking Fund — Bond Reserve Account:
U, 5. Treasury Savings Notes, Series D, due January 1, 1553, $ 256,165.18
" D, due Angust 3, 1953, 270,055.75 $  526,220,93
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ASSETS

CURRENT FUND ASSETS
Cash,
Change Fund and Petty Cash,

Taotal Current Fund Cash,

Current Fund Investments, at cost, ad purchase
Interest ar Discount: ' '

Intereat & Sinking Fund, Band Service Account,

Accounts Receivable
Busquahanna River
Pot omac River

= Book Ticket Sales:
Toll Bridge,
Toll Bridge,

Accaints Recelyable
Susquenanna River
Potomae

~ Toll Charges:

Toll Bridge,

River Toll Bridge,

TOTAL  CURRENT FUND ASSETS,

BRIDGE COMSTRUCTION FUND ASSETS:
Unexpandéd:

Cagh,
- Investments , at cost, and purchase interest

$ 646, 36L.66

BALTIMORE KATT(NAL BANK, TRUSTEE

BRIDGE REVENUE - BONDS (SERIES 19L8)

BALANCE SHYET - AT SEPTEMBER 30, 1950

7_‘ 000.m
$  655,38h.66
526,220.93

$ $39.10
96150 1,503,640

$ 1,033.20
5,833.60 6,866,90

‘ 1,382’925075

or dlscount, 32,006,006,13
Funds held by State Roads Commiss ion of
Maryland, - 171,13L.65
Total, $33,560,066.53
Experded:
Cost o.f Busqueh anna and Potomas River Bridges,
“including Eond DHecount on sale of Bridge
Boverme Bonda {3 3/L%, Series A-1938), $10,160,054,.63
Construotion of Chesapeake Bgy Bridge
(Sﬁﬂ Elh.jbit Hoo SJ’ lD,?ﬂ,llhq65
Total, $21,081,169,28
TOTAL BRIIGE CONSTRUCTION FUND ASSETS,
| TOTAL ASSETS,

Note No.,

$ 1,189,576.09

5,641,235 .81

$55,81,231.590

LIABILITIES

CURRENT FUND LIABILITIES
Revenue ProJjecta Gerieral Fund,
Operatims Heserve Fund,
Sinking Fund:
Bond Service Account (See Note No, 3), -
Raserve Account (See Note No. L),
Cuaranty Fundst
Ancher Motér Freight, Inc.,
Richmaond ~Greyhound L{ma, Ine.,

Toll Tickets acld for future uset

Susquehanna River Tell Bridge,
Potomac River Toll Eridge,

TOT AL CURRENT FUND LIABILITIES,
BRIIGE CONSTRJCTION FUND LIABILITIES:

State of Maryland Bridge Revenue Bonds (Series 1548) are not an
chligation or debt of the Jtate of Maryland, but the principal
and interest shall now be payable exmtlusively from Tolls and
other incanes derived from the Susqushanne and Potamac River
Toll Bridges, and then the Chesapeake Bay Toll Bridge, when
the Bay Bridge ie opened to traffic, '

Net incresse in Construction Fund Investments,

Premium on eale of $6,125,000 State of Maryland 3.20%
Bridge Revenus Bonds (Seriea 15487,

Fands held by State Roads Commission for completion of
Susquenanna and Potanac River Bridges, :

Toll Incane invested in Suscuehanna and Potomac River
Bridges, '

Caotributed Funds - Federal Grants used for

_ Susquehenna
and Potomac River Bridgea, ' :

TOTAL BRIIGE - CONSTRICTION FUND LIABILITIES,

TOTAL LIABILITIES,

$ 32,877.06
212 h&h. DB

18);, 868,10
729,506 5L

$ 100,00
1.3900.00

3 25,990.61
3,170.70

$L3,925,000.00

592,930.87

- 15L,500.00
171,13L .65
5, u56,481.01

4,33,189,28

’ 1’159,711‘073

1,102,00

29,161.3

E!JL

‘ 1,1&,9% #09

5ly, 611,25 .61

$55,83,211.90

1 - Accounts of Commission concerning Toll Bridges and proceeds of sale of Bridge Revenue Bunds (Series 1948) are maintained on a cash basis, except fram toll transsctions;

therefore, accrued interest receivable amd accrued interest paysble and total expenses, as well as contractusl obligations not dus, are not taken into considedration

Note No,
Note Na,
Note No,

2 - At September 30, 1950, unpaid obligations had bteen incurred in the approximate smount of $28,160,381.78, (exclusive of overruns and/or underruns snd stesl price adjustments)
3 = Remainder in Sinidng Fund - Bond Service Account, after interest payment of September 30, 1950 and prior perioda
b - Includea investments, at cost, and purchase interest or discount at $526,220.93




TUUTYHE STATE ROADS COMMISSION OF WARYLAND AND

BALT IMORE NATIOWAL BANK, TRUSTEE

BALANCE SHEET AT

SEPTEMBER 30, 1950, AND SEPTEMBER 30, 1949

Total Current Fund Assets,

BRIDGE CONSTRUCTION FUND ASSETS
Cash, '

$ 1,382,925.75

Investpents at cost, and pirchess Irnterest or Discount, 32,006,006,13
Fundgs held by State Roads Cammission,  171,13h.65
Total,
EXFENDED
Cost of Suaquehanme and Potomac River Bridges, including
Band Discount Bridge Revenue Bondas - 3 ¥ L% (Series
Gonstruction of Chesapeake Bay Bridgs, 10,921 ,114.65

Total Bridge Construction Fund Assets,
TOTAL ASSETS,

LIABILITIES
CURRENT FUND LIABILITIES

Revenue Projects General Fund, $ 32,877.06
Operations Reserve Fund, 22 ,L6kL,08
Sinking Fund - Bond Service Account, 18),868,10
-oo. " - Reserve Accourt, 729,505 .5L

Guaranty Fund,
Toll Tickets sold for Future Use,

Total Current Fund Liabilities,
BRIIGE CONSTRICTION FURP LIABJLITIES

State of Maryland B,ridg'e Revenume Bonds (Series 19L8),

$33,560,066.53

21,081,169,28

$ 1,159,71L.78
1,100.00
29,161.31

payebles exclusively from Tolls, - $43,925,000,00
Net Increase in Construction Fund Investments, 592,930,87
Premium:on sala of $6,425,000 Bridge Revenue Bonds (Series 1548), 15k,500.00
Funds held by State Roads Comnission for completion of Suaquehanna

ard Potomac River Bridges, 171,13,.65
Contrimted Funds - Federal Grants used for construction of Sus-

geehanna and Potaonzc River Bridges, $L,32,189.28
Tell Incams invested in Susquehanna and Potomac River

Bridges, 5,L66,L81,01 2, 797,670.29

Total Bridge Construction Fund Liabilities,
TCTAL LIABILITIES,

NOTE:
fiom toll transactions;
not due, are not taken into consideration -

$ 1,189,576.09

5}, 611,275 .81
$55,831,21,90

$ 1,189,976.09

Sk, 641, 235.61

$ 863,29L.76

34,7M7,319.39
188,968.05

831,211

COMPARED
ASSET.S
CUREENT FUND ASSETS 1250 1 9 4 9
Cash, including Charge Fumds and Petty Cash, $ 655,384.66 8 567.739.35
Accounts Receivable - Book Ticketa, $ 1,503.60 $ 260.50 '
" R Toll Charges, 6,866,590 8,370.50 )y 898,60 5,159.10
Current Furd Investments, at Cost, 526,220,%3 - .

$35,069,582,20

$10,142,22,23
2,155,596 ,05

' 12,597,6817.28
$§  27,%h,10
112,815.98
15L,551.13
256,603 40

$ 551,9%5.6)

1,000.00

19,9628k

$37,500,000,00

198,59h.54

188,968,05
$h,331,189,.28

S,LLB 6hT6L  9,779,836.59

$ 572,898.L5

h7,667,399.L8

818, 240,297,33

¢ 572,898.45

b7,667,399.48
$18,2,0,297,93

INCREASE DECRFASE
$ B87,645.1
3,211,h0
526,220,93
$ 617,077.64

$2,011,33.26

17,833.40

$ 519,630,.99 324029113:6.66,

$ 17,B33.1L0
8,L65,518.60

$8,483,352,00
$6,973,8%.33

375590!913.97

$ L,912.%
99,6L7,10
472,902.1h

$ 607,7719.17
100.00
9,198,147

$ 617,077.6L

“’hﬁ ,Omom
39L,336,33
154, 500,00

17,833.40

$§ 17,833.L0

$6,991,669,73

$ 17,83340

$7,590,913,97

Accounts of Commission concerning Tell Bridges and proceeds of sale of Bridge Revenue Bands (Series 1948), are maintained on a cagh basis, except
therefore , accrued interest receivable and accrued interesi payable and total expenses, as well as contractual obligationa







