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AWARDS

iNDUSTRy AWARDS

2012 — Maryland Quality Initiative 

(MdQI) Modal Award of Excellence - 

Hatem Bridge Deck Replacement 

2012 — Maryland Quality Initiative 

(MdQI) Partnering Gold Award of 

Excellence - Hatem Bridge Deck 

Replacement 

2012 — American Road & 

Transportation Builders Association’s 

Globe Award – ICC

2012 — Gold Hermes Creative 

Award – I-95/MD 24 Project

2012 — Maryland Employer 

Support of the Guard and Reserve’s 

“Above and Beyond” Award

2012 — Conference of Minority 

Transportation Officials’ (COMTO) 

Inter-Modal Innovation Award - ICC

2012 — Construction Excellence 

Award from the State of Delaware 

Office of Management and Budget 

and the Delaware Contractors 

Association - I-95/MD 24 project

   

I-95 at MD 24 Interchange
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EMPLOyEE AWARDS

MDTA Police Officer of the Year

Ofc. brendan Foard

Executive Secretary Harold M. 
Bartlett, Ofc. Brendan Foard and 
Chief Michael T. Kundrat.

Detachment Officers of the Year

Ofc. Gregory Sampson 

Hatem Bridge Detachment

Ofc. James Ryan

Nice Bridge Detachment

Ofc. Brendan Foard

Key Bridge Detachment 

Ofc. Jeffrey Hechmer

Bay Bridge Detachment 

Ofc. Tyler Sheldon

Tunnel Command Detachment 

Ofc. Howard Burnett

ICC Detachment 

Ofc. David Grant

Commercial Vehicle Safety Unit 

Ofc. Gerald Heins

Port Detachment 

Ofc. Christopher Majewski

BWI/TM Airport Detachment 

Ofc. Amanda Duncan

MVA Detachment

Ofc. Gerald Richardson

Training Unit

Ofc. Pierre Pyle

K-9 Unit 

Det. Jayson Cox

Detective Unit

MDTA Police Officers Brendon Foard 
and John Willis were among ASIS 
International’s 2011 Police & Private 
Security Award winners. Ofc. Foard 
received the Crime Prevention Award, 
and Ofc. Willis received the Exceptional 
Performance Award. 

The following employees received  

MDTA Award of Excellence, Heroic Act and Special Act awards:

Award of Excellence

Andrea Higgs

Nice Bridge

Tim Sheets

Division of Communications

Sheri Dawson

Key Bridge

Tim Long

Traffic Management Division

Linda Bush

Traffic Management Division

Linda Taylor

Baltimore Harbor Tunnel

Yvonne Taft

Baltimore Harbor Tunnel

Jeanne Marriott

Division of Capital Planning

Laura Vandervort

Fort McHenry Tunnel

Tyrone Chaptman

Fort McHenry Tunnel

Michael Wilson

Fort McHenry Tunnel

Cherise Taylor

Division of Finance

Linda Jester

Bay Bridge

Chris Thompson

Engineering

Carol Polomski

Engineering

Thomas Boschert

ICC

Heroic Act

Charles Mayes

Northern Region 

Scott Still

Bay Bridge

Special Act

Melvin Burrell

Key Bridge

Sherri Michael

Baltimore Harbor Tunnel

Alfred Green

Baltimore Harbor Tunnel

Jenelle Alexandre

Baltimore Harbor Tunnel

Tavon Blackwell

Baltimore Harbor Tunnel

Bonnie Davis

Fort McHenry Tunnel

Eddie Hollis

Fort McHenry Tunnel

Annette Williams

Fort McHenry Tunnel

Shirley Hill

Executive Offices

Cathy Beasley Oliver

Strategic Development

The Baltimore Harbor Tunnel’s Linda  
Taylor (center) receives the Award of 
Excellence from Deputy Administrator 
(Tunnels) Richard Wolf and Facility  
Administrator Martara Hannah.

Employees on Military Duty

Ronald L. Hammond — Office of Traffic Management/Operations

Harold Murdock — MDTA Police

Peter Leyden — MDTA Police
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FiNANciALS

The MDTA is responsible for various Transportation Facilities Projects, the pooled 

revenue from which is pledged to the payment of toll revenue bonds. Transportation 

Facilities Projects include the Nice Bridge, Bay Bridge, Baltimore Harbor Tunnel, Key 

Bridge, Kennedy Highway, Fort McHenry Tunnel and the ICC/MD 200. The Hatem Bridge 

is the only Maryland toll facility categorized as a General Account Project under the Trust 

Agreement for the benefit of MDTA’s bondholders. The MDTA may issue either taxable 

or tax-exempt municipal bonds to finance the cost of large-scale projects that would 

otherwise exceed current available operating revenues. Through this financing mechanism, 

the MDTA is able to finance the construction of projects that will generate sufficient future 

revenues to repay bondholders the principal amount borrowed, along with interest.

The outstanding principal and interest 
due each year is paid from all revenues 
collected from the MDTA’s toll facilities. 
Toll revenues are the primary source of 
funds. Revenues from all eight toll facilities 
are combined for operating, maintaining, 
preserving, protecting/securing and making 
capital improvements to these facilities. 
The agency’s strong bond ratings secure its 
position to finance transportation solutions 
for Maryland’s citizens. This year, the 
MDTA received underlying affirmed “AA” 
ratings from all three bond-rating agencies.

By Maryland statute, the MDTA also 
may issue bonds to finance other revenue-
producing, transportation-related 
projects that are not tolling projects. 
Conduit bonds and Grant and Revenue 
Anticipation (GARVEE) bonds are secured 
by revenues pledged from the individual 
projects or federal government grants 
and are backed by sources external to the 
MDTA. To date, the agency has issued 
bonds for transportation projects at 
BWI Marshall Airport; parking facilities 
at Metrorail stations operated by the 
Washington Metropolitan Area Transit 
Authority (WMATA); and a State parking 
facility in Annapolis. Additionally, the 
MDTA has issued GARVEE bonds to 
finance a portion of the ICC.

As of June 30, 2012, the MDTA had 
direct, conduit and GARVEE debt 
outstanding of $3.28 billion.

      FiNANciAL cONTENTS
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The following are excerpts of the 
Maryland Transportation Authority’s 
financial statements for the year ended 
June 30, 2012. The MDTA’s financial 
statements were audited by Clifton 
Gunderson LLP. Their opinion concluded 
that the MDTA’s statements present fairly, 
in all material respects, the financial 
position of the MDTA as of June 30, 2012, 
and the changes in its financial position 
and its cash flows for the year then ended, 
in conformity with accounting principles 
generally accepted in the United States 
of America. A copy of the MDTA’s 
complete financial statements, including 
the accompanying footnotes which are an 
integral part of the financial statements, 
can be obtained on the MDTA’s web site at 
mdta.maryland.gov.

STATEMENT OF NET ASSETS
As of June 30, 2012 (In Thousands)

ASSETS

current Assets

Cash and cash equivalents $ 43,129

Restricted cash and cash equivalents  259,192

Investments  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

451,046

Restricted investments 400,015

Intergovernmental receivable 4,532

Inventory 4,792

Accounts receivable 16,810

Accrued interest 1,803

Notes receivable 1,674

Contractor deposits 1,000

Total current assets 1,183,993

Noncurrent Assets

Capital assets, not being depreciated

Land 383,687

Construction in progress 1,007,407

Capital assets being depreciated,  
    net of accumulated depreciation 3,590,470

Total capital assets 4,981,564

Notes receivable, net of current portion 8,927

Direct financing lease receivable 332,772

Contractor deposits, net of current portion 264

Other assets 8,450

Deferred financing costs,  
    net of accumulated amortization 16,900

Total noncurrent assets 5,348,877

TOTAL ASSETS  $  6,532,870

LiAbiLiTiES AND NET ASSETS

current Liabilities

Accounts payable & accrued liabilities $ 75,412

Intergovernmental payable  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

77,658

Unearned revenue 18,711

Accrued interest 64,349

Contractor deposits and retainage 8,898

Accrued annual leave 498

Accrued workers’ compensation costs 1,750

Bonds payable 112,435

Total current liabilities 359,711

Noncurrent Liabilities

Contractor deposits and retainage,  

    net of current portion 3,167

Accrued annual leave, net of current portion 8,400

Accrued workers’ compensation costs,  

    net of current portion 9,541

Bonds payable, net of current portion 3,235,799

Total noncurrent liabilities 3,256,907

Total liabilities 3,616,618

Net Assets 

Invested in capital assets, net of related debt  2,313,587

Restricted for: 

Debt service 104,916

Capital expenses 43,859

Unrestricted 453,890

Total net assets 2,916,252

TOTAL LiAbiLiTiES AND NET ASSETS $  6,532,870 

http://www.mdta.maryland.gov/
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STATEMENT OF REvENUES, ExPENSES  
AND chANgES iN NET ASSETS
As of June 30, 2012 (In Thousands)

Operating Revenues

Toll $ 389,562

Intergovernmental  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

151,462

 22,413

Concession 7,575

Other 7,185

Total operating income 578,197

Operating Expenses

Collection, police patrol, and maintenance 176,455

Major repairs, replacements, and insurance 54,960

General and administrative 29,739

Depreciation 47,919

Total operating expenses 309,073

Income from operations 269,124

Non-operating Revenues (Expenses)

Investment revenue 3,975

Restricted interest income on investments 3,543

Loss on disposal of infrastructure (16,949)

Interest expenses (86,487)

Total non-operating revenues & expenses (95,918)

Change in net assets 173,206

NET ASSETS - bEgiNNiNg OF yEAR 2,743,046

NET ASSETS - END OF yEAR $  2,916,252

STATEMENT OF cASh FLOWS
As of June 30, 2012 (In Thousands)

cash Flows from Operating Activities

Receipts from toll collections and  $ 412,183

Receipts from concessions and other revenue  12,485

Receipts from other governmental agencies for services 152,309

Payments to employees  (138,549)

Payments to suppliers  (146,282)

Net cash provided by operating activities  292,146

cash Flows from Noncapital Financing Activities

Debt principal payments,  

    net of direct financing lease receivable  67,457

cash Flows from capital Financing Activities

Bond proceeds  126,407

Capital debt interest payments  (129,189)

Capital debt principal payments  (152,093)

Direct financing costs  (466)

Purchase of capital assets  (398,727)

Net cash used in capital financing activities  (554,068)

cash Flow from investing Activities 

Proceeds from sales of investments  879,130

Proceeds from interest income on investments  10,834

Purchase of investments  (854,498)

Net cash provided by investing activities  35,466

Net Decrease in cash and cash Equivalents  (158,999)

cASh AND cASh EqUivALENTS 

    bEgiNNiNg OF yEAR  461,320

cASh AND cASh EqUivALENTS  

    END OF yEAR $  302,321

Supplemental disclosure of significant noncash  

    investing activities -  change in fair value of investments  $ 2,565

Supplemental disclosure of significant noncash capital  

    financing activities - unpaid additions to capital assets  $  (2,517)

Supplemental disclosure of significant noncash financing  

    activities - amortization of debt issuance costs and premium $ (5,829)

Reconciliation of Operating income to Net cash 

Provided by Operating Activities

Income from operations $ 269,124

Depreciation and amortization  47,919

Effect of changes in operating assets and liabilities: 

Intergovernmental receivables  (187)

Inventory  (386)

Accounts receivable  (7,068)

Note receivable  1,034

Accounts payable and accrued liabilities  (36,352)

Intergovernmental payables  12,163

Deferred revenue  5,001

Accrued annual leave  277

Accrued workers’ compensation costs  621

NET cASh PROviDED by OPERATiNg AcTiviTiES $ 292,146
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REvENUE, ExPENSES, AND chANgES iN NET ASSETS
Years Ended June 30, 2012, 2011, 2010 (In Thousands)

  2012  2011   2010

Operating revenues  

Operating expenses  

$ 

 

 

 

 578,197 

309,073 

$ 

 

 

 

547,327  

288,263  

$ 

 

 

 

549,177

282,152

Net operating income 269,124 259,064  267,025

Non-operating revenues (expenses) (95,918) (59,278)  25,832

iNcREASE iN NET ASSETS  $ 173,206 $ 199,786  $ 292,857

ASSETS, LiAbiLiTiES, AND NET ASSETS
Years Ended June 30, 2012, 2011, 2010 (In Thousands)

 

Current Assets  

Noncurrent Assets  

Capital Assets, net of Depreciation  

 

$ 

 

 

2012 

1,183,993 

367,313 

4,981,564 

 

$ 

 

 

2011  

1,363,108  

399,603 

4,610,082  

 

$ 

 

 

2010

1,257,961

422,943

3,880,548

TOTAL ASSETS  $ 6,532,870 $ 6,372,793  $ 5,561,452

Current Liabilities  

Long-term Bonds Payable  

Other Long-term Liabilities  

$ 

 

 

359,711 

3,235,799 

21,108 

 

 

 

356,887  

3,253,961  

18,899  

$ 

 

 

314,375

2,676,028

27,789

TOTAL LiAbiLiTiES  $ 3,616,618 $ 3,629,747  $ 3,018,192 

Net Assets

Invested in Capital Assets  

Restricted  

Unrestricted  

$ 

 

 

2,313,587 

148,775 

453,890 

$ 

 

 

2,115,839  

242,486  

384,721  

$ 

 

 

1,896,303

309,338

337,619

TOTAL NET ASSETS  $ 2,916,252 $ 2,743,046  $ 2,543,260

Toll Revenue

Toll composition

Percent Of Customers Using Electronic Toll collection



Martin O’Malley, Governor

Anthony g. brown, Lt. Governor

Darrell b. Mobley, Acting Chairman

harold M. bartlett, Executive Secretary

Maryland Transportation Authority
2310 Broening Highway, Suite 150
Baltimore, MD  21224

410-537-1017
711 (MD Relay)
1-866-713-1596

mdta@mdta.maryland.gov

mdta.maryland.gov

ezpassmd.com

baybridge.com

I-95ExpressTollLanes.com

facebook.com/TheMDTA

twitter.com/TheMDTA

in Service to The Maryland Transportation Authority

Trustee  – The Bank of New York Mellon
Independent Auditors – Clifton Gunderson LLP

mailto:mdta@mdta.maryland.gov
http://www.mdta.maryland.gov/
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http://baybridge.com/
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